18700 Ward St.
A E N DA Fountain Valley, CA 92708
G (714) 378-3200

MEETING OF THE RETIREMENT COMMITTEE
WITH BOARD OF DIRECTORS
ORANGE COUNTY WATER DISTRICT
Tuesday, January 28, 2025 — 12:00 p.m. — Conference Room C-2

The OCWD Retirement Committee meeting is noticed as a joint meeting with the Board of Directors for the
purpose of strict compliance with the Brown Act and to allow all Board members to hear the presentations
and participate in the discussions. OCWD Directors receive no additional compensation or stipend as a
result of simultaneously convening this Board of Directors meeting. ltems recommended for approval at this
meeting will be placed on February 5, 2025 Board meeting Agenda for approval.

This meeting will be held in person. As a convenience for the public, the meeting may also be accessed by Zoom Webinar and
will be available by either computer or telephone audio as indicated below. Because this is an in-person meeting and the Zoom
component is not required, but rather is being offered as a convenience, if there are any technical issues during the meeting, this
meeting will continue and will not be suspended.

Computer Audio: Please click the link below to join the Zoom webinar:
https://ocwd.zoom.us/j/87475375352

Telephone: US: +1 213 338 8477

Webinar ID: 874 7537 5352

Teleconference Site:
10382 Bonnie Drive, Garden Grove
20 Civic Center, Santa Ana
100 S Main Street, Los Angeles
601 N Ross Street, Santa Ana
1502 North Broadway, Santa Ana
* Members of the public may attend and participate at all locations.

ROLL CALL
ITEMS RECEIVED TOO LATE TO BE AGENDIZED

RECOMMENDATION: Adopt resolution determining need to take immediate action on item(s) and
that the need for action came to the attention of the District subsequent to
the posting of the Agenda (requires two-thirds vote of the Board members
present, or, if less than two-thirds of the members are present, a unanimous
vote of those members present).

VISITOR PARTICIPATION

Time has been reserved at this point in the agenda for persons wishing to comment for up to three
minutes to the Board of Directors on any item that is not listed on the agenda, but within the subject
matter jurisdiction of the District. By law, the Board of Directors is prohibited from taking action on such
public comments. As appropriate, matters raised in these public comments will be referred to District
staff or placed on the agenda of an upcoming Board meeting.

At this time, members of the public may also offer public comment for up to three minutes on any item on
the Consent Calendar. While members of the public may not remove an item from the Consent
Calendar for separate discussion, a Director may do so at the request of a member of the public.


https://ocwd.zoom.us/j/87475375352

CONSENT CALENDAR (ITEM NO. 1)
MINUTES OF RETIREMENT COMMITTEE MEETING HELD OCTOBER 22, 2024
RECOMMENDATION:  Approve minutes as presented
END OF CONSENT CALENDAR
MATTERS FOR CONSIDERATION

MONEY PURCHASE PLAN INVESTMENT LINE-UP AND 457(b) PLAN RED FLAG FUND
REVIEW

RECOMMENDATION: Agendize for February 5 Board meeting: Take action as appropriate

STABLE VALUE FUND OPTIONS

RECOMMENDATION:  Agendize for February 5 Board meeting: Authorize entering into an
agreement with Invesco to add their stable Value fund to both the
District’'s 401(a) Money Purchase Plan and 457(b) Deferred
Compensation plan with the final agreement to be approved by the
General Manager and General Counsel

CHAIR DIRECTION AS TO WHICH ITEMS TO BE AGENDIZED ON CONSENT CALENDAR AT
FEBRUARY 5 BOARD MEETING

ANNOUNCEMENTS/REPORTS

ADJOURNMENT



RETIREMENT COMMITTEE MEMBERS

DIRECTORS STAFF MEMBERS
Erik Weigand, Chair Jason Dadakis
Valerie Amezcua, Vice Chair Kevin O’'Toole
Roger Yoh

STAFF ALTERNATES
ALTERNATES Roy Herndon (1% Alternate)
Dina Nguyen Bill Leever (2" Alternate)
Cathy Green
Fred Jung EMPLOYEE ADVISORY COMMITTEE
Van Tran Rita Hintlian
Steve Sheldon Jeremy Davis
Natalie Meeks Nic Nguyen
Denis Bilodeau Jana Safarik

In accordance with the requirements of California Government Code Section 54954.2, this agenda has been
posted at the guard shack entrance and in the main lobby of the Orange County Water District, 18700 Ward
Street, Fountain Valley, CA and on the OCWD website not less than 72 hours prior to the meeting date and time
above. All written materials relating to each agenda item are available for public inspection in the office of the
District Secretary. Backup material for the Agenda is available at the District offices for public review and can be
viewed online at the District’s website: www.ocwd.com.

Pursuant to the Americans with Disabilities Act, persons with a disability who require a disability-related
modification or accommodation in order to participate in a meeting, including auxiliary aids or services,
may request such modification or accommodation from the District Secretary at (714) 378-3234, by
email at_cfuller@ocwd.com or by fax at (714) 378-3373. Notification 24 hours prior to the meeting will
enable District staff to make reasonable arrangements to assure accessibility to the meeting.

As a general rule, agenda reports or other written documentation has been prepared or organized with
respect to each item of business listed on the agenda, and can be reviewed at www.ocwd.com. Copies
of these materials and other disclosable public records distributed to all or a majority of the members of
the Board of Directors in connection with an open session agenda item are also on file with and
available for inspection at the Office of the District Secretary, 18700 Ward Street, Fountain Valley,
California, during regular business hours, 8:00 am to 5:00 pm, Monday through Friday. If such writings
are distributed to members of the Board of Directors on the day of a Board meeting, the writings will be
available at the entrance to the Board of Directors meeting room at the Orange County Water District
office.



http://www.ocwd.com/
mailto:cfuller@ocwd.com




MINUTES OF BOARD OF DIRECTORS MEETING
WITH RETIREMENT COMMITTEE
ORANGE COUNTY WATER DISTRICT
OCTOBER 22, 2024, 12:00 p.m.

Director Weigand called the Retirement Committee meeting to order at 12:00 p.m. in the District
Conference Room C-2. Public access was also provided via Zoom webinar. The Secretary called the roll
and reported a quorum as follows:

DIRECTORS
Erik Weigand
Valerie Amezcua

STAFF MEMBERS
Jason Dadakis
Kevin O'Toole

OCWD STAFF
Stephanie Dosier, Plan Secretary
Natasha Issak, Principal HR Specialist

Denis Bilodeau (absent) Kim Dusky, Sr. HR Specialist
Vien Le, Human Resources Specialist

ALTERNATES STAFF ALTERNATES Leticia Villarreal, Asst. District Secretary
Roger Yoh Roy Herndon Jeremy Jungreis, Legal Counsel
Bruce Whitaker Bill Leever
Natalie Meeks (absent)
Dina Nguyen (absent) EMPLOYEE ADVISORY CTE
Van Tran Rita Hintlian
Steve Sheldon (absent) Jeremy Davis
Cathy Green Nic Nguyen

Jana Safarik (absent)
CONSENT CALENDAR

The Consent Calendar was approved upon motion by Jason Dadakis, seconded by Director Whitaker and
carried (5-0) as follows.
Yes — Amezcua, Weigand, Whitaker, Dadakis, O’Toole

1. Minutes of Previous Meeting

The minutes of the September 24, 2024 Retirement Committee meeting are approved as presented.
MATTER FOR CONSIDERATION

2. 457 (b) Deferred Compensation Plan Investment Line-Up Review and 401(a) Red Flag Fund
Review

Scott Sutherland of The Sutherland Group of Wells Fargo Advisors discussed market trends and
performance indicators for funds in the 457(b) Deferred Compensation Plan and 401(a) Red Flag Fund
review. He presented benchmarks and performance metrics and offered recommendations on the items
for review.

457(b) Items for Review
INVESTMENT FUNDS

Delaware vy Mid Cap Growth | (IYMIX)

ACTION

Remove and map to T. Rowe
Price Diversified Mid Cap Gr |
457(a) Items for Review
American Funds New Perspective
(RNPGX)

Carillon Scout Mid Cap | (UMBMX)

Keep Red Flag

Red Flag

ADJOURNMENT

There being no further business, the meeting was adjourned at 12:50 p.m.



Retirement Plan Secretary Stephanie Dosier






AGENDA ITEM SUBMITTAL

Meeting Date: January 28, 2025 Budgeted: N/A
Budgeted Amount: N/A
To: Retirement Committee Cost Estimate: N/A
Board of Directors Funding Source: N/A
Program/ Line Iltem No. N/A
From: John Kennedy General Counsel Approval: N/A
Engineers/Feasibility Report: N/A
Staff Contact: S. Dosier CEQA Compliance: N/A

Subject: MONEY PURCHASE PLAN INVESTMENT LINE-UP AND 457(b) PLAN
RED FLAG FUND REVIEW

SUMMARY

The Sutherland Group of Wells Fargo Advisors serves as the retirement plan advisor for
the Money Purchase Retirement Plan and the 457(b) Deferred Compensation Plan. Part
of their responsibility to the District is to provide periodic updates on fund performance for
the Plans so that the Retirement Committee and the Board of Directors can meet their
fiduciary responsibilities in monitoring investment options with the Plan. Scott Sutherland
will present his review and recommendations to the committee for consideration.

Attachments: 401(a) Plan Review and 457(b) Plan Red Flag Fund Review
RECOMMENDATION

Agendize for February 5 Board meeting: Take action as appropriate.
DISCUSSION

The purpose of this meeting is to review the due diligence that Scott Sutherland has
done in his performance review of the Money Purchase Plan investment fund options
and the red flagged funds in the 457(b) Deferred Compensation Plan. The meeting is to
be a collaborative process in which the investment options are discussed in an effort to
come to decisions on any fund line-up changes for the Plan. A key factor in the fund
decisions is a review of each fund’s performance “net” of their expenses. An investment
option with higher expenses will have to make up for that expense with better
investment performance as compared to funds with lower expenses. Our retirement
advisor will review each fund’s performance and provide his recommendations, if any,
for fund changes per the guidelines of the retirement plan Investment Policy Statement.
The plan review documentation completed by Scott Sutherland has been attached.
Scott will review this document in detail at the meeting.



SUTHERLAND
RETIREMENT GROUP
of Wells Fargo Advisors

Orange County Water District

O

401(a) Plan Review
457 Red Flag Review

Presented by:

Scott T. Sutherland, Managing Director — Investments
Senior Institutional Consultant

Institutional Plan Fiduciary Consultant

Chartered Retirement Plans Specialist

This presentation is for one-on-one client use only.

January 28, 2025

1



o SUTHERLAND
Orange County Water District RETIREMENT GROUP

of Wells Fargo Advisors

457 (a) and 401 (a) Retirement Committee
October 22, 2024
Meeting Minutes

O

Meeting Attendees

From Orange County Water District:
Orange County Water District Retirement Committee
From The Sutherland Retirement Group of Wells Fargo Advisors:

Scott Sutherland, Ani Thambi

Agenda
457: Full review of all plan investments, asset allocation, and potential new options including a review of

the current investments held on the “Red Flag” watch list.

a) Mid- Cap Growth — Delaware Ilvy Mid Cap Growth | (IYMIX) — Red Flagged April 2024

401(a): Review of the current investments held on the “Red Flag” watch list or any Items for Attention.

a) Global Large-Stock Growth — American Funds New Perspective R6 (RNPGX)— Red Flagged July 2024

b) Mid- Cap Blend — Carillon Scout Mid Cap | (UMBMX) — Red Flagged February 2024

Review of Previous Meeting Minutes

The Sutherland Retirement Group reviewed the prior meeting minutes from the July 23, 2024 401(a) Full & 457
Red Flag Review and the August 27, 2024 Stable Value Presentation. Notable comments include highlights from

the last plan review conducted, investment analysis and ongoing administrative activities.



o SUTHERLAND
Orange County Water District RETIREMENT GROUP

of Wells Fargo Advisors

457 (a) and 401 (a) Retirement Committee
October 22, 2024
Meeting Minutes

O

The Sutherland Retirement Group presented the Wells Fargo Investment Institute Market Overview for September

Market and Economic Review

2024. Included in this document are an analysis of the major asset classes as well as commentary on the major
economic indicators and how they affect the movement of the markets. The overview is meant to provide a backdrop

for the performance of the Plan and the Plan’s investment options.

Fund Additions
457:

a) Mid- Cap Growth — T. Rowe Price Diversified Mid Cap Gr | ( RPTTX)

401 (a):

a) No Fund addition.
Decisions
457:

a) Mid- Cap Growth — Delaware Ivy Mid Cap Growth I (IYMIX) — The Committee voted to remove this fund

due to its recent underperformance and map all balances and elections to the newly added T. Rowe Price
Diversified Mid Cap Gr | ( RPTTX) listed above.
401(a):

a) Global Large-Stock Growth — American Funds New Perspective R6 (RNPGX) — The Retirement Committee

voted to maintain the red flag status on this fund due to its recent performance and review it in the next

Committee meeting.



o SUTHERLAND
Orange County Water District RETIREMENT GROUP

of Wells Fargo Advisors

457 (a) and 401 (a) Retirement Committee
October 22, 2024
Meeting Minutes

O

b) Mid- Cap Blend — Carillon Scout Mid Cap | (UMBMX) — The Retirement Committee voted to maintain the red

flag status on this fund due to its recent performance and review it in the next Committee meeting.

Discussion Items

1. All Other Options — Based on due diligence, all other funds either met or exceeded their benchmarks and will

remain as options in the Plan for participants.
2. Plan Balance — The 457 Plan balance was reported, as of September 25, 2024, as $40,850,132 held by 297
participants for an average account balance of $137,543.

3. Fidelity Fee Disclosures — Scott reviewed the 06/30/2024 Fidelity Fee Disclosure for the 457 Plan and the

reported balance was $225,768,045. The dollar-weighted average expense ratio was 35 basis points or
$790,894. Of this amount, 7 basis points or $158,120 is refunded to the participants as recordkeeping revenue

sharing. The Plan is using the most efficient share classes for each of the funds.



WELLS FARGO

Investment Institute

Market Overview

Fourth quarter 2024

Investment and Insurance Products: » NOT FDIC Insured » NO Bank Guarantee » MAY Lose Value

© 2025 Wells Fargo Investment Institute. All rights reserved.



Capital market summary
asof 12/31/2024

Equity Market QTD YTD 1Year 3 Year 5 Year 10 Year
Dow Jones Industrial Average 0.93% 14.99% 14.99% 7.56% 10.55% 11.57%
NASDAQ Composite Index 6.35% 29.57% 29.57% 8.13% 17.49% 16.20%
S&P 500 Index 2.41% 25.02% 25.02% 8.94% 14.53% 13.10%
Russell 1000 Index 2.75% 24.51% 24.51% 8.41% 14.28% 12.87%
Russell 1000 Growth Index 7.07% 33.36% 33.36% 10.47% 18.96% 16.78%
Russell 1000 Value Index -1.98% 14.37% 14.37% 5.63% 8.68% 8.49%
Russell MidCap Index 0.62% 15.34% 15.34% 3.79% 9.92% 9.63%
Russell MidCap Growth Index 8.14% 22.10% 22.10% 4.04% 11.47% 11.54%
Russell MidCap Value Index -1.75% 13.07% 13.07% 3.88% 8.59% 8.10%
Russell 2000 Index 0.33% 11.54% 11.54% 1.24% 7.40% 7.82%
Russell 2000 Growth Index 1.70% 15.15% 15.15% 0.21% 6.86% 8.09%
Russell 2000 Value Index -1.06% 8.05% 8.05% 1.94% 7.29% 7.14%
Russell 3000 Index 2.63% 23.81% 23.81% 8.01% 13.86% 12.55%
MSCI EAFE Index (U.S Dollar) -8.06% 4.35% 4.35% 2.17% 5.24% 5.71%
MSCI Emerging Markets Index (U.S. Dollar) -7.84% 8.05% 8.05% -1.48% 2.10% 4.04%

Fixed Income Market QTD YTD 1Year 3 Year 5 Year 10 Year
Bloomberg U.S. Aggregate Bond Index -3.06% 1.25% 1.25% -2.41% -0.33% 1.35%
Bloomberg U.S. Treasury Bills (1-3 Month) Index 1.19% 5.32% 5.32% 3.98% 2.49% 1.75%
Bloomberg U.S. Aggregate 5-7 Year Bond Index -2.85% 1.84% 1.84% -1.40% 0.21% 1.49%
Bloomberg U.S. Intermediate Government/Credit Bond Index -1.60% 3.00% 3.00% -0.18% 0.86% 1.71%
Bloomberg U.S. Government/Credit Bond Index -3.08% 1.18% 1.18% -2.59% -0.21% 1.50%
Bloomberg U.S. Municipal Bond Index -1.22% 1.05% 1.05% -0.55% 0.99% 2.25%
Bloomberg U.S. Corporate High Yield Bond Index 0.17% 8.19% 8.19% 2.92% 4.21% 5.17%
J.P. Morgan GBI Global ex -U.S. (Unhedged) -8.70% -7.79% -7.79% -9.18% -5.61% -1.89%
J.P. Morgan EMBI Global (U.S. Dollar) -2.12% 5.73% 5.73% -0.82% 0.35% 3.08%

Real Assets & Hedge Funds QTD YTD 1Year 3 Year 5 Year 10 Year
HFRI Fund Weighted Composite Index 1.65% 10.01% 10.01% 4.47% 7.03% 5.28%
FTSE/EPRA NAREIT Developed Index -9.45% 2.00% 2.00% -5.10% -0.03% 3.20%
Bloomberg Commodity Index -0.45% 5.38% 5.38% 4.05% 6.77% 1.28%

Liquid Allocations QTD YTD 1Year 3 Year 5 Year 10 Year
Moderate Income -1.78% 6.70% 6.70% 0.46% 3.38% 4.10%
Moderate Growth & Income -1.32% 10.50% 10.50% 2.33% 6.27% 6.48%
Moderate Growth -1.44% 13.59% 13.59% 3.51% 8.15% 8.00%

Sources: Bloomberg, © 2025 - Morningstar Direct, All Rights Reserved', and Wells Fargo Investment Institute. QTD = quarter-to-date. YTD = year-to-date. HFRI performance for the most recent month is preliminary. Performance results
for the Liquid Allocations are calculated based on blended index returns and are for illustrative purposes only. An index is unmanaged and not available for direct investment. Past performance is no guarantee of future results. Please see

slides 11-12 for index definitions and allocation compositions.
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U.S. economic overview

Strong services, weak manufacturing, still sticky
inflation

“Hot, straight, and above-normal” best described the economy’s path
heading into 2025, but with scattered signs of a shift to more
sustainable growth from the brisk pace through most of the past year.
The Atlanta Federal Reserve's (Fed) most recent estimate of fourth-
quarter growth stood at 2.7%!. That would end a two-quarter streak of
growth at or above 3.0% — nearly a full percentage point above what is
commonly viewed as the economy’s long-term potential rate.
Economic growth in the closing months of the year was becoming
increasingly unbalanced between near boom-like conditions in services
industries and weakening manufacturing activity, accompanied by what
likely was a better-than-expected holiday shopping season.

It is still unclear if recent signs of slowing signal a shift to more
sustainable growth or something more. The U.S. Economic Surprise
Index slipped into negative territory at year-end 2024 for the first time
since September?. Manufacturing remains weak, and housing was
struggling again during the closing weeks of last year against
affordability pressures created by elevated home prices and rising
mortgage rates. Growth also is being sapped by widening trade deficits
and, most importantly, pressure on consumer-led growth from signs of
peak stock prices fueling gains in household wealth. Spending also faces
headwinds from slowing job and income gains and increasingly “sticky”
inflation.

Inflation pressures have become more broad-based in recent months,
clouding the outlook for further gains in real incomes and further
interest-rate declines. Food-price inflation has accelerated, and energy-
price deflation is winding down, as are monthly increases in core goods
(excluding food and energy). November services inflation — nearly 62%
of the Consumer Price Index (CPI) — fell to a February 2022 low but still
was an elevated 4.6%.

1. Based on the Atlanta Fed’s fourth-quarter 2024 GDPNow estimate, based on quarter-to-
date actual data, as of January 9, 2025.

2. The U.S. Economic Surprise Index measures actual data against expectations. A negative
reading indicates more data has surprised to the downside, and a positive reading indicates
more data has surprised to the upside.

Cooling job growth leads a mild slowdown in the pace of
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Goodes, services prices contribute to increasingly
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International economic overview

Still-weak Europe and China in need of stimulus

Europe

Europe, like the U.S,, is grappling with unbalanced growth, but the region
is struggling to stave off a recession. Lopsided growth favoring services
was one indication of an upside-down pattern of shrinking regional
growth in November and December and has continued since, with the
more services-oriented economies of the south holding up better than
the hard-pressed industrial economies in the north. Europe in general,
and manufacturing in particular, has been hit by an array of body blows,
including political uncertainties, France’s debt problems, fiscal restraint,
relatively high energy costs, increased auto-industry competition from
China, and tepid growth of world trade — all atop worries in this trade-
sensitive region over potential U.S. tariff increases. Eurozone inflation,
down to 2.2% in November, is low enough for further rate cutting by the
European Central Bank (ECB) in an attempt to jump-start the economy.
A weakening euro is among the most visible casualties of weak growth
and lower European interest rates.

Asia

December’s moderate services-led growth in China masked flat
manufacturing activity, prompting expectations of added stimulus at the
party’s National People’s Congress in March. Hurdles to economic
growth include an ailing property sector weighing on household finances,
confidence, and spending as well as deflation’s impact on corporate
profits and wages. The country also must contend with structural
problems ranging from excessive local-government debt, capital
spending undercut by past overinvestment, population declines, and a
weak global trade environment. Japan’s services industries supported
modest economic growth through December, outweighing decelerating
declines in manufacturing. Elsewhere in Asia, gains in December
manufacturing activity were modest, at best, except in Taiwan, the
Philippines, and India. Support generally came from domestic demand
offsetting declines in export orders, with the notable exception of
export-led strength in South Korea.

European manufacturing hit hardest by tepid growth of global
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Sources: Wells Fargo Investment Institute and S&P Global, Inc. Data as of January 1, 2025.

World trade's halting recovery yet to boost global

7.5%

6.5% +

5.5% +

4.5% +

N w
17} 0]
X X

Year-ago percent change
& =
5]
X

o
n
X

-1.5% +

-2.5% +

-3.5%

manufacturing activity

Aug-24

Dec-24

Volume of world
trade
(left scale)

Global Purchasing\
Managers' Index of
Manufacturing Activity\

(right scale) \

<~/
\y

October
2024

December
2024

8

54.5

+ 535

)
N
n

n u

p -

n n
juswanoidwi buiiodal Juadiad

r 49.5

48.5

Sources>STells FAGGIRveSttiaht IR Re, SRIPBlotMTAR,, AREFNEth&Msitds Bt Fortcaribmic Policy
Analysis. Data as of January 2, 2025.




Stock market review and strategy

Equities stumble to end quarter

U.S. equities

» Stocks ended the fourth quarter higher despite a poor December
performance. Concerns over interest rates and inflation, buying exhaustion
after the post-election rally, and some year-end rebalancing likely
contributed to the poor December performance.

e Seven of the eleven S&P 500 Index sectors posted negative returns last
quarter with the Healthcare (-10.3%) and Materials (-12.4%) sectors
experiencing the largest declines. Consumer Discretionary (+12.4) was the
top-performing sector, followed by Communication Services (+8.9%) and
Financials (+7.1%).

e Our solid economic growth forecast likely will flow directly to equities’ top
line and is a heavy consideration in our outlook. We also expect firms’ ability
to convert those sales into earnings to improve as we expect corporations to
remain committed to cost cutting and increased efficiencies. To reflect this
view, we have raised our 2025 year-end S&P 500 Index earnings target from
$270to $275. We also expect solid earnings growth to drive prices higher
next year and have raised our 2025 S&P 500 Index year-end price target
range from 6200-6400 to 6500-6700 to reflect this view.

e We prefer U.S. Large Cap (favorable) over Mid Cap (neutral) and Small Cap
Equities (neutral). We view U.S. Large Cap Equities as the highest-quality
major equity class, with strong company balance sheets compared to other
equity classes, durable pricing power, and resilient growth potential. We

believe the equity asset class is well positioned to withstand further downside

volatility, while our 2025 outlook suggests attractive upside potential. Our

preference for quality extends to our view of international equities, where we
prefer developed-market (DM) ex-U.S. (neutral) over emerging-market (EM)

Equities (unfavorable).

International equities®

« U.S. dollar-denominated EM equities (-7.8%) outperformed DM equities
(-8.1%) last quarter. The currency conversion into U.S. dollars served as a
headwind to both as the dollar broadly strengthened relative to other
developed- and emerging-market currencies, driving dollar-denominated
returns downward.

Stock market total returns** Period ending December 31, 2024

Global Market -0.9% 18.0% 18.0% 5.9% 10.6%
Large Cap 2.4% 25.0% 25.0% 8.9% 14.5%
Large Cap Growth 7.1% 33.4% 33.4% 10.5% 19.0%
Large Cap Value -2.0% 14.4% 14.4% 5.6% 8.7%
Mid Cap 0.6% 15.3% 15.3% 3.8% 9.9%
Small Cap 0.3% 11.5% 11.5% 1.2% 7.4%
Developed ex. U.S. (USD) -8.1% 4.3% 4.3% 2.2% 5.2%
Developed Small Cap (USD) -8.3% 2.3% 2.3% -2.8% 2.7%
Emerging Markets (USD) -7.8% 8.1% 8.1% -1.5% 2.1%
Frontier Markets (USD) -1.1% 9.9% 9.9% -3.0% 2.2%
S&P 500 sector returns
Consumer Discretionary
Communication Services 0.2%

Financials
Information Technology
Industrials
Energy -2.4%
Consumer Staples
Utilities
Real Estate 7.9%

Healthcare “103%

-12.4%

Materials

mYTD

4th quarter

Sources: Bloomberg and Wells Fargo Investment Institute. Data as of December 31, 2024. QTD = quarter-to-date.
YTD = year-to-date.

*Annualized returns. **Index returns do not reflect the deduction of fees, expenses or taxes. An index is unmanaged
and not available for direct investment. Past performance is no guarantee of future results. Please see slides 11-16
for index definitions. 5
5. Regional and country returns are measured using the total U.S. dollar returns of their respective MSCI Index. Please
see slide 13 for index definitions.



Bond market review and strategy

Yield curve steepened, concern over elevated rates
Fixed Income market total returns** Period ending December 31, 2024

U.S. fixed income
« The U.S. Treasury yield curve steepened during the fourth quarter,

presumably a sign of fixed-income investors anticipating that further Global Multiverse -50% | -13% | -1.3% | -42% | -1.8%
U.S. economic g'rc')wth and hi'ghe'r .inﬂa'tion Ievejls' will keep interest rates ) 5 |nv Grade Taxable -31% | 1.3% 13% | -2.4% | -0.3%

elevated. In addition, potential rising fiscal deficits from the T = ) ) ) . )
implementation of the incoming administration’s policies could exert > Jreasury Bis 1.2% 5.3% 5.3% 4.0% 2.5%
further upward pressure on interest rates. U.S. Short-Term Taxable 00% | 44% | 44% | 1.7% | 1.5%
U.S. Interm-Term Taxable -2.8% | 1.8% 1.8% | -1.4% | 0.2%
) ) _ _ U.S Long-Term Taxable -74% | -4.1% | -41% | -9.4% | -3.4%

» Investor appetite for credit exposure dwindled in the fourth quarter I ) . ) ) .
with both U.S. investment-grade (IG) corporate fixed income (-3.0%) > reasury -3.1% | 06% | 06% | -2.9% | -0.7%
and high-yield (HY) taxable fixed income (+0.2%) struggling. Credit U.S. Corporate -3.0% | 2.1% 21% | -23% | 0.3%
:plteﬁdz f(;]r both I-r|1Yhz.anlid] IG were also volat:lie during Decembe.r :)dut U.S. Municipal -12% | 1.1% 11% | -06% | 1.0%

inished the month higher, paring returns. However, current yields

above 5% for both classes can provide portfolios with attractive income us. TI_PS _ "2.9% | 18% 18% | -2.3% | 1.9%
potential. We maintain a favorable view on IG Corporate Securitiesand ~ U.S. High Yield 02% | 82% | 82% | 2.9% | 42%
neutral guidance on HY Taxable Fixed Income. Developed ex.U.S. (unhedged)| -87% | -7.8% | -7.8% | -9.2% | -5.6%
Emerging Market (USD) -21% | 5.7% 57% | -0.8% | 0.3%

«  Municipal bond performance continued to struggle during the fourth ~ Credit spreads to Treasury Securities

quarter, finishing the quarter at -1.2% as municipal bond yields rose 20 o .
= = HighYield ——— Emerging Markets

------ Investment Grade

across the curve. We are now neutral on U.S. Municipal Bonds given
attractive yield opportunities in other fixed-income sectors, but we
believe municipal credit fundamentals remain favorable. For investors
in higher effective tax brackets, we believe municipal securities still play
an important role in fixed-income positioning. We also remain neutral
on HY Municipal Bonds.

Yield spread (%)

International fixed income

« Unhedged DM bond returns (-8.7%) and dollar-denominated EM bonds
fell following rising yields and a stronger U.S. dollar.
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Sources: Bloomberg and Wells Fargo Investment Institute. Data as of December 31, 2024. QTD = quarter-to-date. YTD = 10

year-to-date.

*Annualized return. **Index returns do not reflect the deduction of fees, expenses or taxes. Anindex is unmanagedand not 6
available for direct investment. Past performance is no guarantee of future results. Please see disclosures at the end of

the report for index definitions (slides 13-14).



Real Assets review and strategy

Fed cuts, limited supply, firmer demand
Master limited partnerships (MLPs)

MLPs outperformed the broader market in the third quarter, with a
+4.9% total return (as measured by the Alerian MLP Index) versus a
+2.4% return for the S&P 500 Index.

Commodities

Energy: Concerns over China’s economy and OPEC+®’s plan to unwind a
portion of its production cuts weighed on performance in 2024. We
believe a gradual unwinding of OPEC+’s production cuts in addition to
capital discipline among non-OPEC producers will limit global supply
growth in 2025. On the demand front, we expect the positive effects of
modest rate cuts by the Fed and improved economic conditions in 2025
to further support a favorable supply and demand balance. These
factors should help support prices and underscore why we remain
favorable on the Energy sector.

Metals: For gold, we expect robust purchases from central banks,
consumer demand, and geopolitical tensions to continue supporting
higher demand. Adding to the support of strong existing fundamentals
Fed interest-rate cuts should also continue to support prices. Prices for
industrial metals have climbed back from lows earlier this year as the
Fed began a new monetary easing cycle and China has implemented
new stimulus measures to address weakness in its economy. While we
believe the economic environment for the Industrial Metals sector is
improving, we remain neutral. In our view, China’s economy still faces a
fragile property sector along with weak manufacturing activity, which
will likely pose headwinds for sustained outperformance.

Agriculture: We caution that adequate supply growth and an easing of
supply-chain disruptions appear to be strong headwinds and could limit
performance in 2025.

Real Assets total returns**

Period ending December 31, 2024

Public Real Estate -9.5% 2.0% 2.0% -5.1% 0.0%
U.S.REITs -8.2% 4.9% 4.9% -4.3% 3.3%
International REITs -15.1% -7.8% -7.8% -9.1% -5.2%
S&P GSCl Commodity 3.8% 9.2% 9.2% 9.6% 7.1%
Bloomberg Commodity -0.4% 5.4% 5.4% 4.1% 6.8%
RICI Commodity 0.9% 6.6% 6.6% 6.7% 9.6%
Global Infrastructure -2.5% 151% 151% 7.1% 53%
MLPs 4.9% 24.4% 24.4% 27.3% 15.6%

Crude oil versus gold
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Sources: Bloomberg and Wells Fargo Investment Institute. Data as of December 31, 2024. QTD = quarter-to-date. YTD =

year-to-date.
REITs=real estate investment trusts.

*Annualized return. **Index returns do not reflect the deduction of fees, expenses or taxes. An index is unmanaged and not
available for direct investment. Past performance is no guarantee of future results. Please see disclosures at the end of the

report for index definitions (slide 14).

8. The Organization of Petroleum Exporting Countries and its allies.

Gold price per ounce (US$)
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Alternatives review and strategy

Equities, rates, and currencies impacted
alternatives

Relative Value

« We favor Long/Short Credit strategies that have the potential to
capitalize on market volatility and improving credits in a gradual
economic recovery. Given Arbitrage strategies’ more defensive,
absolute-return oriented positioning, we prefer other strategies that
may have the potential to benefit from an improving economic
landscape.

Macro

» We continue to favor Macro Discretionary strategies given their ability
to capitalize on geopolitical uncertainty and market trends driven by
macroeconomics and policy shifts. Yet, we are neutral on Macro
Systematic strategies as these diversifying strategies may
underperform Directional strategies in a market-recovery scenario.

Event Driven

» We have upgraded our guidance for Event Driven to favorable given an
improving outlook for Activist (Neutral) and Merger Arbitrage (neutral)
strategies. In addition, we continue to favor the Distressed Credit
subcategory. As elevated interest rates flow through the economy, we
believe higher debt-service levels will meaningfully impact many small-
and mid-sized businesses.

Equity Hedge

e We favor Equity Hedge Directional strategies that can benefit from an
improving environment for equities as the strategies generally have the
flexibility to increase their market sensitivity in rising markets. For
Equity Market Neutral, the low-return, low-volatility strategy may
underperform in a rising equity market and during a gradual economic
recovery.

Alternatives total returns** Period ending December 31, 2024

Global Hedge Fund 1.7% | 10.0% | 10.0% | 4.5% 7.0%
Relative Value 1.8% 8.6% 8.6% 4.9% 51%
Arbitrage 1.4% 6.8% 6.8% 4.1% 52%
Long/Short Credit 1.5% 9.7% 9.7% 4.3% 5.4%
Structure Credit/Asset Backed | 2.1% 9.6% 9.6% 5.6% 4.7%
Macro 1.1% 6.0% 6.0% 4.8% 55%
Systematic 0.5% 5.6% 5.6% 4.6% 4.7%
Discretionary 0.4% 7.2% 7.2% 4.7% 6.1%
Event Driven 1.1% 8.7% 8.7% 4.5% 7.0%
Activist -0.4% 7.5% 7.5% 2.0% 6.3%
Distressed Securities 0.3% 8.8% 8.8% 4.9% 7.3%
Merger Arbitrage 2.0% 5.9% 5.9% 4.6% 5.9%
Equity Hedge 1.7% | 12.3% | 12.3% | 4.0% 8.2%
Directional Equity 1.7% 12.5% | 12.5% | 3.8% 8.4%
Equity Market Neutral 21% | 10.1% | 10.1% | 57% 4.8%

Private Capital Index returns
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Sources: © 2024 - Morningstar Direct, All Rights Reserved', Cambridge Associates, and Wells Fargo Investment
Institute. Data as of December 31, 2024. Cambridge Associates data through September 30, 2024.QTD =
quarter-to-date. YTD = year-to-date.

*Annualized returns. **Index returns do not reflect the deduction of fees, expenses or taxes. Performances for the
most recent month are preliminary from HFR. An index is unmanaged and not available for direct investment.
Past performance is no guarantee of future results. Please see slides 15-16 for index definitions.



Disclosures (1 of 2)

Forecasts are not guaranteed and based on certain assumptions and on views of market and economic conditions which are subject to change.

Asset class risks

Alternative Investments, such as hedge funds and private capital funds, are not appropriate for all investors. They are speculative and involve a high degree of risk
that is only for those investors who have the financial sophistication and expertise to evaluate the merits and risks of an investment in a fund and for which the fund
does not represent a complete investment program.

Hedge funds trade in diverse complex strategies that are affected in different ways and at different times by changing market conditions. Strategies may, at times, be
out of market favor for considerable periods with adverse consequences for the investor. Arbitrage strate%les expose a fund to the risk that the antici1pated arbitrage
opportunities will not develop as anticipated, resulting in potentially reduced returns or losses to the fund. Relative Value strategies seek to make profits by arbitrage
opportunities between two related securities. These arbitrage opportunities might come in the way of pricing discrepancies between two securities or between
securities and derivative instruments. Event Driven strategies involve investingin opportunities created by significant transactional events, such as spinoffs, mergers
and acquisitions, bankruptcy reorganization, recapitalization and share buybacks. Managers who use such strategies may invest in, and might sell short, the securities of
companies where the security's price has been, or is expected to be, affected by a distressed situation. Equity Hedge strategies maintain positions both long and short
in primarily equity and equity derivative securities. Investing in Distressed companies is speculative and subject to greater levels of credit, issuer and liquidity risks and
the repayment of default obligations contains significant uncertainties such companies may be enga%ed in restructurings or bankruptcy proceedings. Macro strategies
base their investment decisions on the anticipated price movement of stock markets, interest rates, foreign exchange, and physical commodities. These price
movements result from many factors including forecasted shifts in world economies. Exchange-traded and over-the-counter derivatives are often used to magnify
these price movements. The fixed income securities used in the structured credit relative value strategy may include CMBS, RMBS, ABS CLOs and other debt securities.
They are subject to security-specific risks in addition to the risks associated with fluctuations in interest rates, credit/default, liquidity and forced deleveraging.
Long/short credit strategies invest in the global credit markets which may be volatile. The risks associated with this strategy include investments in debt securities and
the use of short selling and derivatives.

Private capital investments are complex, speculative investment vehicles that are not appropriate for all investors. The funds use complex trading strategies, including
hedglng and leveraging through derivatives and short selling and other aggressive investment practices. It is possible to lose your entire investment investing in these
funds. Leverage can significantly increase return potential but create greater risk of loss. Derivatives generally have imlplied leverage which can magnify volatilityand
may entail other risks such as market, interest rate, credit, counterparty and management risks. Short selling involves leverage and theoretically unlimited loss potential
since the market price of securities sold short may continuously increase.

Equity securities are subject to market risk which means their value may fluctuate in response to general economic and market conditions, the prospects of individual
companies, and industry sectors. Investments in equity securities are generally more volatile than other types of securities. Small and Mid-cap stocks are generally more
volatile, subject to greater risks and are less liquid than large company stocks. Small- and mid-cap stocks are generally more volatile, subject to greater risks and are less
liquid than large company stocks. Growth stocks may be more volatile than other stocks and there is no guarantee growth will be realized. There are no guarantees that
yaluedstocksf\]/cwll increase’in value or that their intrinsic values will eventually be recognized by the overallmarket. Both growth and value types of investing tend to shift
in and out of favor.

Investments in fixed-income securities are subject to interest rate, credit/default, liquidity, inflation and other risks. Bond prices fluctuate inversely to changes in
interest rates. Therefore, a generalrise in interest rates can result in the decline in the bond’s price. Credit risk is the risk that an issuer will default on payments of
interest and/or principal. This risk is heightened in lower rated bonds. If sold prior to maturity, fixed income securities are subject to market risk. All fixed income
investments may be worth less than their original cost upon redemption or maturity.

U.S. government securities are backed by the full faith and credit of the federal government as to pagment of principal and interest. Unlike U.S. ﬁoverr)me‘nt securities,
agency securities carry the implicit guarantee of the U.S. government but are not direct obligations. Payment of prlncg)al and interest is solely the obligation of the
issuer. If sold 1;{)rior to maturity, both types of debt securities are subject to market risk. Although Treasuries are considered free from credit risk, they are subject to
other types of risks. These risks include interest rate risk, which may cause the underlying value of the bond to fluctuate.

Municipal bonds offer interest payments exempt from federal taxes, and potentially state and local income taxes. These bonds are subject to interest rate and
credit/default risk. Quality varies mdelypdeper)dlng on the specificissuer. Municipal securities may also be subject to the alternative minimum tax and legislative and
regulatory risk which is the risk that a change in the tax code could affect the value of taxable or tax-exempt interest income.

Mortgage- and asset-backed securities are subject to the risks associated with debt securities and to prepayment, extension and call risks. Changes in prepayments
may significantly affectlyleld, average life and expected maturity. Extension risk is the risk that rlsmfg interest rates will slow the rate at which mortgages are prepaid.
Callrisk is the risk that If called prior to maturity, similar yielding investments may not be available for the Fund to purchase. These risks may be heightened for longer
maturity and duration securities. 13

Treasury Inflation-Protected Securities (TIPS) are subject to interest rate risk, especially when real interest rates rise. This may cause the underlying value of the bond 9
to fluctuate more than other fixed income securities.



Disclosures (2 of 2)

Asset class risks (continued)

Investing in foreign securities presents certain risks not associated with domestic investments, such as currency fluctuation, political and economic instability, and
different accounting standards. This may result in greater share price volatility. These risks are heightened in emerging and frontier markets.

Exposure to the commodities markets may subject an investment to greater share price volatility than an investment in traditional equity or debt securities.
Investments in commodities may be affected by changes in overall market movements, commodity index volatility, changes in interest rates or factors affecting a
particular industry or commodity. Investing in precious metals involves special risk considerations such as severe price fluctuations and adverse economic and
regulatory developments which could materially and adversely affect an investment.

Investing in physical commodities, such as gold, silver, palladium and other precious metals, exposes a portfolio to material risk considerations such as Fc_)tentially severe
price fluctuations over short periods of time and storage costs that exceed the custodial and/or brokerage costs associated with a portfolio’s other holdings.

Investment in securities of Master Limited Partnerships (MLPs) involves certain risks which differ from an investment in the securities of a corporation. MLPs may be
sensitive to price changesin oil, natural gas, etc., regulatory risk, and rising interest rates. A change in the current tax law regarding MLPs could result in the MLP being
treated as a corporation for federal income tax purposes which would reduce the amount of cash flows distributed by the MLP. Other risks include the volatility
associated with the use of leverage; volatility of the commodities markets; market risks; supply and demand; natural and man-made catastrophes; competition;
liquidity; market price discount from Net Asset Value and other material risks.

Currency risk is the risk that foreign currencies will decline in value relative to that of the U.S. dollar. Exchange rate movement between the U.S. dollar and foreign
currencies may cause the value of a portfolio's investments to decline.

Sector risks

Sector investing can be more volatile than investments that are broadly diversified over numerous sectors of the economy and will increase a %ortfolio’s vulnerability to
any single economic, political, or regulatory development affecting the'sector. This can result in greater price volatility. Risks associated with the Consumer o
Dlscretlonag( sector include, among others, apﬁarel rice deflation due to low-cost entries, high inventory levels and pressure from e-commerce players, reduction in
traditional advertising dollars, increasing household debt levels that could limit consumer aEpetite for discretionary purchases, declining consumer acceptance of new
product introductions, and geopolitical uncertainty that could affect consumer sentiment. Consumer Staples industries can be si%niﬁcantly affected by competitive
pricing particularly with respect to the growth of low-cost emerging market production, regulation, the performance of the overall economy, interest rates, and
consumer confidence. Communication Services companies are vulnerable to their products and services becoming outdated because of technological advancement
and the innovation of competitors. Companies in the communication services sector may also be affected by rapid technology changes; pricing competition, large
equipment upgrades, substantial capital requirements and government regulation and approval of products and services. In addition, companies within the industry
may invest heavily in research and development which is not guaranteed to lead to successful implementation of the proposed product. EnergY sector may be adversely
affected by changes in worldwide energy prices, exploration, production spendingﬁ_government regulation, and changes in exchange rates, depletion of natural
resources, and risks that arise from extreme weather conditions. Investing in the Financial services companies will subject an investment to adverse economic or
regulatory occurrences affecting the sector. Some of the risks associated with investment in the Health Care sector include competition on branded products, sales
erosion due to cheaper alternatives, research and development risk, government regulations and government approval of products anticipated to enter the market.
There is increased risk investing in the Industrials sector. The industries within the sector can be significantly affected byfgeneral market and economic conditions,
competition, technologicalinnovation, legislation and government regulations, among other things, all of which can significantly affect a portfolio’s performance.
Materials industries can be significantly affected by the volatility of commodity prices, the exchange rate between foreign currency and the dollar, export/import
concerns, worldwide competition, procurement and manufacturing and cost containment issues. Real estate investments have special risks, including possible illiquidity
of the underlying properties, credit risk, interest rate fluctuations, and the impact of varied economic conditions. Risks associated with the Technology sector include
increased competition from domestic and international companies, unexpected changes in demand, regulatory actions, technical problems with key products, and the
departure of key members of management. Technology and Internet-related stocks, especially smaller, less-seasoned companies, tend to be more volatile than the
overall market. Utilities are sensitive to changes in interest rates, and the securities within the sector can be volatile and may underperform in a slow economy.

i All Rights Reserved. The information contained herein: (1) isFroprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
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Index definitions (1 of 6)

Broad-based indexes are unmanaged and not available for direct investment.

Allocation Compositions (Slide 2)

Moderate Income Liquid is composed of: 2% Bloomberg U.S. Treasury Bills (1-3 Month) Index, 60% Bloomberg U.S. Aggregate Bond Index, 4% Bloomberg U.S. Corporate High Yield Bond
Index, 5% JPM EMBI Global Index, 16% S&P 500 Index, 5% Russell Midcap Index, 2% Russell 2000 Index, 4% MSCI EAFE Index, 2% Bloomberg Commodity Index. U.S. Investment Grade
Fixed Income encompasses the allocations to Short Term, Intermediate Term, and Long Term.

Moderate Growth & Income Liquid is composed of: 2% Bloomberg U.S. Treasury Bills (1-3 Month) Index, 30% Bloomberg U.S. Aggregate Bond Index, 6% Bloomberg U.S. Corporate High
Yield Bond Index, 5% JPM EMBI Global Index, 24% S&P 500 Index, 10% Russell Midcap Index, 6% Russell 2000 Index, 8% MSCI EAFE Index, 5% MSCI Emerging Markets Index, 4%
Bloomberg Commodity Index. U.S. Investment Grade Fixed Income encompasses the allocations to Short Term, Intermediate Term, and Long Term.

Moderate Growth Liquid is composed of: 2% Bloomberg U.S. Treasury Bills (1-3 Month) Index, 8% Bloomberg U.S. Aggregate Bond Index, 3% Bloomberg U.S. Corporate High Yield Bond
Index, 31% S&P 500 Index, 14% Russell Midcap Index, 10% Russell 2000 Index, 15% MSCI EAFE Index, 12% MSCI Emerging Markets Index, 5% Bloomberg Commodity Index. U.S.
Investment Grade Fixed Income encompasses the allocations to Short Term, Intermediate Term, and Long Term.

Equities (Slide 2)

Dow Jones Industrial Average is an unweighted index of 30 "blue-chip" industrial U.S. stocks.

NASDAQ Composite Index measures the market value of all domestic and foreign common stocks, representing a wide array of more than 5,000 companies.

S&P 500 Index is a market capitalization-weighted index composed of 500 widely held common stocks that is generally considered representative of the US stock market.

Russell 1000 Index measures the performance of the 1,000 largest companies in the Russell 3000 Index, which represents approximately 90% of the total market capitalization of the
Russell 3000 Index.

Russell 1000 Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher forecasted growth values.

Russell 1000 Value Index measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted growth values.

Russell MidCap Index measures the performance of the 800 smallest companies in the Russell 1000 Index.

Russell MidCap Growth Index measures the performance of those Russell Midcap companies with higher price-to-book ratios and higher forecasted growth values.

Russell MidCap Value Index measures the performance of those Russell Midcap companies with lower price-to-book ratios and lower forecasted growth values.

Russell 2000 Index measures the performance of the 2,000 smallest companies in the Russell 3000® Index, which represents approximately 8% of the total market capitalization of the
Russell 3000 Index.

Russell 2000 Growth Index measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher forecasted growth values.

Russell 2000 Value Index measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth values.

Russell 3000 Index measures the performance of the 3,000 largest U.S. companies based on total market capitalization, which represents approximately 98% of the investable U.S. equity
market.

MSCI EAFE Index (U.S Dollar) is designed to represent the performance of large and mid-cap securities across 21 developed markets, including countries in Europe, Australasia and the
Far East, excluding the U.S. and Canada.

MSCI Emerging Market Index (U.S. Dollar) is a free float-adjusted market capitalization index that is designed to measure equity market performance of emerging markets.

Fixed income (Slide 2)

Bloomberg U.S. Aggregate Bond Index is a broad-based measure of the investment grade, US dollar-denominated, fixed-rate taxable bond market.

Bloomberg U.S. Treasury Bills (1-3 Month) Index includes public obligations of the U.S. Treasury with a remaining maturity of one year or more.

Bloomberg U.S. Aggregate 5-7 Year Bond Index is composed of the Bloomberg U.S. Government/Credit Index and the Bloomberg U.S. Mortgage-Backed Securities Index, and includes
Treasury issues, agency issues, corporate bond issues, and mortgage-backed securities with maturities of 5-7 years.

Bloomberg U.S. Intermediate Government/Credit Bond Index is the intermediate component of the Bloomberg U.S. Government/Credit Index which is generally representative of
government and investment grade corporate debt securities.

Bloomberg U.S. Government/Credit Bond Index is a market-weighted index generally representative of intermediate and long-term government and investment grade corporate debt
securities having maturities of greater than one year.
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Index definitions (2 of 6)

Fixed income (Slide 2)

Bloomberg U.S. Municipal Bond Index is an unmanaged index composed of long-term tax-exempt bonds with a minimum credit rating of Baa.
Bloomberg U.S. Corporate High Yield Bond Index covers the universe of fixed-rate, noninvestment-grade debt.

J.P. Morgan GBI (Global Bond Index) Global ex -U.S. (Unhedged) in USD is a representative of the total return performance in U.S. dollars on an unhedged basis of major non-U.S. bond
markets.

J.P. Morgan EMBI (Emerging Market Bond Index) Global (U.S. Dollar) currently covers 27 emerging market countries. Included in the EMBI Global are U.S.-dollar-denominated Brady
bonds, Eurobonds, traded loans, and local market debt instruments issued by sovereign and quasi-sovereign entities.

Real assets and hedge funds (Slide 2)

HFRI Fund Weighted Composite Index is designed to be representative of the overall composition of the hedge fund universe. It is comprised of all eligible hedge fund strategies; including
but not limited to convertible arbitrage, distressed securities, equity hedge, equity market neutral, event driven, macro, merger arbitrage, and relative value arbitrage. The strategies are
asset weighted based on the distribution of assets in the hedge fund industry.

FTSE/EPRA NAREIT Developed Index is designed to track the performance of listed real-estate companies and REITs in developed countries worldwide.

Bloomberg Commodity Index is comprised of 23 exchange-traded futures on physical commodities weighted to account for economic significance and market liquidity.

Economicindexes (Slides 3-4)

Citigroup Economic Surprise Index represents the sum of the difference between official economic results and forecasts. With a sum over 0, its economic performance generally beats
market expectations. With a sum below O, its economic conditions are generally worse than expected.

Consumer Price Index (CPI) produces monthly data on changes in the prices paid by urban consumers for a representative basket of goods and services.

The Institute of Supply Management (ISM) Manufacturing Index® is a composite index based on the diffusion indexes of five of the indexes with equal weights: New Orders (seasonally
adjusted), Production (seasonally adjusted), Employment (seasonally adjusted), Supplier Deliveries (seasonally adjusted), and Inventories. An Index values over 50 indicate expansion; below
50 indicates contraction. The values for the index can be between 0 and 100.

The Institute of Supply Management (ISM) Non-Manufacturing Index®'s a composite index based on the diffusion indexes for four of the indicators with equal weights: Business Activity
(seasonally adjusted), New Orders (seasonally adjusted), Employment (seasonally adjusted) and Supplier Deliveries. An Index values over 50 indicate expansion; below 50 indicates
contraction. The values for the index can be between 0 and 100.

PMI Surveys, such as the Eurozone, China, and Japan Manufacturing PMIs track sentiment among purchasing managers at manufacturing, construction and/or services firms. An overall
sentiment index is generally calculated from the results of queries on production, orders, inventories, employment, prices, etc.

Caixin China General Manufacturing Purchasing Managers' Index (PMI), sponsored by Caixin and compiled by international information and data analytics provider IHS Markit, is closely
watched by investors as one of the first available indicators every month of the strength of the Chinese economy.

Eurostat Eurozone Monetary Union Index of Consumer Prices (MUICP) is an aggregate measure of consumer inflation for all countries within the eurozone.

Small Business Optimism Index is the small business optimism index is compiled from a survey that is conducted each month by the National Federation of Independent Business (NFIB) of
its members. The index is a composite of ten seasonally adjusted components based on questions on the following: plans to increase employment, plans to make capital outlays, plans to
increase inventories, expect economy to improve, expect real sales higher, current inventory, current job opening, expected credit conditions, now a good time to expand, and earnings
trend.

Equities (Slide 5)

Global Market Equity: MSCI AC World Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of 23 developed and
23 emerging markets.

Large Cap Equity: S&P 500 Index is a market capitalization-weighted index composed of 500 widely held common stocks that is generally considered representative of the US stock
market. Returns assume reinvestment of dividends and capital gain distributions.

Large Cap Growth Equity: Russell 1000° Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher forecasted growth values.
Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000 Index, which represents approximately 90% of the total market capitalization of the
Russell 3000 Index. The Russell 3000® Index measures the performance of the 3,000 largest U.S. companies based on total market capitalization, which represents approximately 98% of
the investable U.S. equity market.

Large Cap Value Equity: Russell 1000° Value Index measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted growth values.

Mid Cap Equity: Russell Midcap® Index measures the performance of the 800 smallest companies in the Russell 1000 Index, which represent approximately 25% of the total market
capitalization of the Russell 1000® Index.

Small Cap Equity: Russell 2000° Index measures the performance of the 2,000 smallest companies in the Russell 3000® Index, which represents approximately 8% of the total market 16
capitalization of the Russell 3000 Index. 12
Developed Market ex. U.S. Equity: MSCI EAFE Index is a free float-adjusted market capitalization index that is designed to measure the equity market performance of 21 developed
markets, excluding the US & Canada.
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Equities (Slide 5)

Developed Small Cap Equities: The MSCI EAFE Small Cap Index is an equity index which captures small cap representation across Developed Markets countries around the world, excluding the US and
Canada. With 2,282 constituents, the index covers approximately 14% of the free float-adjusted market capitalization in each country.

Emerging Markets: MSCl Emerging Markets Index is a free float-adjusted market capitalization index that is designed to measure equity market performance of 23 emerging market countries.
Frontier Market Equity: MSCI Frontier Markets Index is a free float-adjusted market capitalization index that is designed to measure equity market performance of frontier markets.
S&P 500 Communication Services Index comprises those companies included in the S&P 500 that are classified as members of the GICS® communication services sector.

S&P 500 Consumer Discretionary Index comprises those companies included in the S&P 500 that are classified as members of the GICS® consumer discretionary sector.

S&P 500 Consumer Staples Index comprises those companies included in the S&P 500 that are classified as members of the GICS® consumer staples sector.

S&P 500 Energy Index comprises those companies included in the S&P 500 that are classified as members of the GICS® energy sector.

S&P 500 Financials Index comprises those companies included in the S&P 500 that are classified as members of the GICS® financials sector.

S&P 500 Health Care Index comprises those companies included in the S&P 500 that are classified as members of the GICS® health care sector.

S&P 500 Industrials Index comprises those companies included in the S&P 500 that are classified as members of the GICS® industrials sector.

S&P 500 Information Technology Index comprises those companies included in the S&P 500 that are classified as members of the GICS® information technology sector.

S&P 500 Materials Index comprises those companies included in the S&P 500 that are classified as members of the GICS® materials sector.

S&P 500 Real Estate Index comprises those companies included in the S&P 500 that are classified as members of the GICS® real estate sector.

S&P 500 Utilities Index comprises those companies included in the S&P 500 that are classified as members of the GICS utilities sector.

Fixed Income (Slide 6)

Global Multiverse Fixed Income: Bloomberg Multiverse Index provides a broad-based measure of the global fixed-income bond market. The index represents the union of the Global Aggregate Index
and the Global High-Yield Index and captures investment grade and high yield securities in all eligible currencies.

U.S. Inv Grade Taxable Fixed Income: Bloomberg U.S. Aggregate Bond Index is composed of the Bloomberg Capital U.S. Government/Credit Index and the Bloomberg Capital U.S. Mortgage-Backed
Securities Index, and includes Treasury issues, agency issues, corporate bond issues, and mortgage-backed securities.
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Fixed Income (Slide 6)

U.S. Treasury Bills Fixed Income: Bloomberg U.S. Treasury Bills Index includes all publicly issued zero-coupon U.S. Treasury Bills that have a remaining maturity of less than 3 months and more
than 1 month, are rated investment grade, and have $250 million or more of outstanding face value. In addition, the securities must be denominated in U.S. dollars and must be fixed rate and non
convertible.

Short, Intermediate and Long Term Fixed Income: Bloomberg U.S. Aggregate Bond Index is made up of the Bloomberg U.S. Government/Corporate Bond Index, Mortgage-Backed Securities
Index, and Asset-Backed Securities Index, including securities that are of investment grade quality or better, have at least one year to maturity, and have an outstanding par value of at least $100
million.

U.S. Treasury Fixed Income: Bloomberg U.S. Treasury Index includes public obligations of the U.S. Treasury with a remaining maturity of one year or more.

U.S. Corporate Fixed Income: Bloomberg U.S. Corporate Bond Index includes publicly issued U.S. corporate and Yankee debentures and secured notes that meet specified maturity, liquidity, and
quality requirements.

U.S. Municipal Fixed Income: Bloomberg U.S. Municipal Bond Index represents municipal bonds with a minimum credit rating of at least Baa, an outstanding par value of at least $3 million, and a
remaining maturity of at least one year. The Index excludes taxable municipal bonds, bonds with floating rates, derivatives, and certificates of participation.

U.S. TIPS Fixed Income: Bloomberg Treasury Inflation Protected Securities (TIPS) Index includes all publicly issued, investment-grade U.S. TIPS with an outstanding face value of more than $250
million and that have at least one year to maturity.

U.S. High Yield Fixed Income: Bloomberg U.S. High Yield Bond Index is an unmanaged index that tracks the performance of below investment grade U.S. dollar-denominated corporate bonds
publicly issued in the U.S. domestic market.

Developed ex. U.S. Fixed Income: JPMorgan GBI Global ex-U.S. (Unhedged) in USD is an unmanaged index market representative of the total return performance in U.S. dollars on an unhedged
basis of major non-U.S. bond markets.

Emerging Market Fixed Income: JP Morgan Emerging Markets Bond Index Global (EMBI Global), which currently covers 27 emerging market countries. Included in the EMBI Global are U.S.-
dollar-denominated Brady bonds, Eurobonds, traded loans, and local market debt instruments issued by sovereign and quasi-sovereign entities.

Emerging Market Spread: Bloomberg EM USD Aggregate Index is a flagship hard currency Emerging Markets debt benchmark that includes USD denominated debt from sovereign, quasi-
sovereign, and corporate EM issuers. The index is broad-based in its coverage by sector and by country, and reflects the evolution of EM benchmarking from traditional sovereign bond indices to
Aggregate-style benchmarks that are more representative of the EM investment choice set. Country eligibility and classification as an Emerging Market is rules-based and reviewed on an annual
basis using World Bank income group and International Monetary Fund (IMF) country classifications. This index was previously called the Bloomberg US EM Index and history is available back to
1993.

Hedged DM Fixed Income: JPMorgan Non-U.S. Global Government Bond Index (Hedged) is a representative of the total return performance, on a hedged basis, of major non-U.S. bond markets.
Itis calculated in U.S. dollars.

Real Assets (Slide 7)

Public Real Estate: FTSE/EPRA NAREIT Developed Index is designed to track the performance of listed real estate companies and REITs worldwide.

U.S. REITs: FTSE NAREIT U.S. All Equity REITs Index is designed to track the performance of REITs representing equity interests in (as opposed to mortgages) on properties. It represents all tax-
qualified REITs with more than 50 percent of total assets in qualifying real estate assets, other than mortgages secured by real property that also meet minimum size and liquidity criteria.
International REITs: FTSE EPRA/NAREIT Developed ex U.S. Index is designed to track the performance of listed real estate companies in developed countries worldwide other than the U.S.

S&P Goldman Sachs Commodity Index (GSCI) is a composite index of commodity sector returns representing unleveraged, long-only investment in commodity futures that is broadly diversified
across the spectrum of commodities. The index is includes futures contracts on 24 physical commodities of which Energy represents nearly 70%.

Bloomberg Commodity Index is comprised of 23 exchange-traded futures on physical commodities weighted to account for economic significance and market liquidity.

Bloomberg Commodity Energy Subindex is a commodity group subindex of the Bloomberg CITR. The index is composed of futures contracts on crude oil, heating oil, unleaded gasoline and
natural gas. It reflects the return on fully collateralized futures positions and is quoted in USD.

Bloomberg Precious Metals Subindex is a commodity group subindex of the Bloomberg CITR. It is composed of futures contracts on gold and silver. It reflects the return on underlying commodity
future price movements only and is quoted in USD.

Commodities (RICI): The Rogers International Commodity Index is a U.S. dollar based index representing the value of a basket of commodities consumed in the global economy. Representing
futures contracts on 37 physical commodities, it is designed to track prices of raw materials not just in the U.S. but around the world.

Global Infrastructure: S&P Global Infrastructure Index provides liquid and tradable exposure to 75 companies from around the world that represent the listed infrastructure universe. To create
diversified exposure, the index includes three distinct infrastructure clusters: utilities, transportation and energy.

MLPs: Alerian MLP Index is the leading gauge of energy infrastructure Master Limited Partnerships (MLPs). The capped, float-adjusted, capitalization-weighted index, whose constituents earn the
majority of their cash flow from midstream activities involving energy commaodities, is disseminated real-time on a price-return basis (AMZ) and on a total-return basis (AMZX).

Bloomberg Commodity Total Return Index reflects the returns that are potentially available through an unleveraged investment in the futures contracts on 19 physical commodities comprising
the Index plus the rate of interest that could be earned on cash collateral invested in specified Treasury Bills. The Index is a rolling index rebalancing annually.

Bloomberg Agriculture Subindex Total Return Index reflects the returns of an index composed of futures contracts on coffee, corn, cotton, soybeans, soybean oil, soybean meal, sugar, and
wheat.

Bloomberg Energy Subindex Total Return Index reflects the returns of an index composed of futures contracts on crude oil, heating oil, unleaded gasoline, and natural gas.

Bloomberg Industrial Metals Subindex Total Return Index reflects the returns of an index composed of longer-dated future contracts on aluminum, copper, nickel, and zinc. 14
Bloomberg Precious Metals Subindex Total Return Index reflects the returns that are potentially available through an unleveraged investment in the futures contracts on precious metals
commodities.
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Alternative Assets (Slide 8)

Note: Unlike most asset class indices, HFR Index returns reflect deduction for fees. Because the HFR indices are calculated based on information that is voluntarily provided actual returns may be
lower than those reported. Results for funds that go out of business are included in the index until the date that they cease operations. Therefore, these indices may not be complete or accurate
representations of the hedge fund universe and may be biased in several ways.

Global Hedge Funds: The HFRI Fund Weighted Composite Index is a global, equal-weighted index of over 2,000 single-manager funds that report to HFR Database. Constituent funds
report monthly net-of-all-fees performance in U.S. dollars and have a minimum of $50 million under management or a 12-month track record of active performance. The HFRI Fund
Weighted Composite Index does not include Funds of Hedge Funds.

Relative Value: The HFRI Relative Value Index: maintains positions in which the investment thesis is predicated on realization of a valuation discrepancy in the relationship between
multiple securities. Managers employ a variety of fundamental and quantitative techniques to establish investment theses, and security types range broadly across equity, fixed income,
derivative or other security types. Fixed income strategies are typically quantitatively driven to measure the existing relationship between instruments and, in some cases, identify
attractive positions in which the risk adjusted spread between these instruments represents an attractive opportunity for the investment manager. RV position may be involved in
corporate transactions also, but as opposed to ED exposures, the investment thesis is predicated on realization of a pricing discrepancy between related securities, as opposed to the
outcome of the corporate transaction.

Arbitrage: HFRI RV: Multi-Strategy Index: multi-strategies employ an investment thesis predicated on realization of a spread between related yield instruments in which one or multiple
components of the spread contains a fixed income, derivative, equity, real estate, MLP or combination of these or other instruments. Strategies are typically quantitatively driven to
measure the existing relationship between instruments and, in some cases, identify attractive positions in which the risk adjusted spread between these instruments represents an
attractive opportunity for the investment manager.

Long/Short Credit: HFRI Relative Value Fixed Income—Corporate Index. Includes strategies predicated on realization of a spread between related instruments in which one or multiple
components of the spread is a corporate fixed-income instrument. Strategies are designed to isolate attractive opportunities between a variety of fixed income instruments, typically
realizing an attractive spread between multiple corporate bonds or between a corporate and risk free government bond. They typically involve arbitrage positions with little or no net credit
market exposure, but are predicated on specific, anticipated idiosyncratic developments.

Structured Credit/Asset Backed: HFRI Relative Value Fixed Income-Asset Backed Index includes strategies predicated on realization of a spread between related instruments in which
one or multiple components of the spread is a fixed-income instrument backed by physical collateral or other financial obligations (loans, credit cards) other than those of a specific
corporation. Strategies are designed to isolate attractive opportunities between a variety of fixed income instruments specifically securitized by collateral commitments, which frequently
include loans, pools and portfolios of loans, receivables, real estate, machinery or other tangible financial commitments. Investment thesis may be predicated on an attractive spread given
the nature and quality of the collateral, the liquidity characteristics of the underlying instruments and on issuance and trends in collateralized fixed-income instruments, broadly speaking. In
many cases, investment managers hedge, limit, or offset interest-rate exposure in the interest of isolating the risk of the position to strictly the disparity between the yield of the
instrument and that of the lower-risk instruments.

Macro: HFRI Macro Index: Investment Managers which trade a broad range of strategies in which the investment process is predicated on movements in underlying economic variables and
the impact these have on equity, fixed income, hard currency and commodity markets. Managers employ a variety of techniques, both discretionary and systematic analysis, combinations
of top down and bottom up theses, quantitative and fundamental approaches and long and short term holding periods. Although some strategies employ RV techniques, Macro strategies
are distinct from RV strategies in that the primary investment thesis is predicated on predicted or future movements in the underlying instruments, rather than realization of a valuation
discrepancy between securities. In a similar way, while both Macro and equity hedge managers may hold equity securities, the overriding investment thesis is predicated on the impact
movements in underlying macroeconomic variables may have on security prices, as opposes to EH, in which the fundamental characteristics on the company are the most significant are
integral to investment thesis.

Systematic Macro: HFRI Macro Systematic Diversified Index: Diversified strategies employing mathematical, algorithmic and technical models, with little or no influence of individuals over
the portfolio positioning. Strategies are designed to identify opportunities in markets exhibiting trending or momentum characteristics across individual instruments or asset classes.
Strategies typically employ quantitative processes which focus on statistically robust or technical patterns in the return series of the asset, and they typically focus on highly liquid
instruments and maintain shorter holding periods than either discretionary or mean-reverting strategies. Although some strategies seek to employ counter-trend models, strategies
benefit most from an environment characterized by persistent, discernible trending behavior. Typically have no greater than 35 percent of portfolio in either dedicated currency or
commodity exposures over a given market cycle.

Discretionary Macro: HFRI Macro Discretionary Thematic Index: Strategies primarily rely on the evaluation of market data, relationships and influences, as interpreted by individuals who

make decisions on portfolio positions; strategies employ an investment process most heavily influenced by top-down analysis of macroeconomic variables. Investment Managers may trade
actively in developed and emerging markets, focusing on both absolute and relative levels on equity markets, interest rates/fixed income markets, currency and commodity markets; they 19
frequently employ spread trades to isolate a differential between instrument identified by the Investment Manager as being inconsistent with expected value. Portfolio positions typlcally

are predicated on the evolution of investment themes the Manager expects to develop over a relevant time frame, which in many cases contain contrarian or volatility-focused 15
components.
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Alternative Assets (Slide 8)

Event Driven: HFRI Event Driven Index: Investment Managers who maintain positions in companies currently or prospectively involved in corporate transactions of a wide variety including
but not limited to mergers, restructurings, financial distress, tender offers, shareholder buybacks, debt exchanges, security issuance or other capital structure adjustments. Security types
can range from most senior in the capital structure to most junior or subordinated, and frequently involve additional derivative securities. Event Driven exposure includes a combination of
sensitivities to equity markets, credit markets and idiosyncratic, company specific developments. Investment theses are typically predicated on fundamental characteristics (as opposed to
quantitative), with the realization of the thesis predicated on a specific development exogenous to the existing capital structure.

Activist: HFRI Event Driven Activist Index: Strategies may obtain or attempt to obtain representation on the company’s board of directors in an effort to impact the firm’s policies or
strategic direction and in some cases may advocate activities such as division or asset sales, partial or complete corporate divestiture, dividends or share buybacks, and changes in
management. Strategies employ an investment process primarily focused on opportunities in equity and equity-related instruments of companies that are currently or prospectively
engaged in a corporate transaction, security issuance/repurchase, asset sales, division spin-off or other catalyst-oriented situation. These involve both announced transactions and
situations in which no formal announcement is expected to occur. Activist strategies would expect to have greater than 50 percent of the portfolio in activist positions, as described.

Distressed Credit: HFRI Event Driven Distressed/Restructuring Index: Strategies focus on corporate fixed-income instruments, primarily corporate credit instruments of companies
trading at significant discounts to their value at issuance or obliged (par value) at maturity as a result of either formal bankruptcy proceedings or financial-market perception of near-term
proceedings. Managers are typically actively involved with the management of these companies; they are frequently involved on creditors’ committees in negotiating the exchange of
securities for alternative obligations, either swaps of debt, equity or hybrid securities. Managers employ fundamental credit processes focused on valuation and asset coverage of securities
of distressed firms; in most cases portfolio exposures are concentrated in instruments that are publicly traded, in some cases actively and in others under reduced liquidity but in general for
which a reasonable public market exists. Strategies employ primarily debt (greater than 60 percent) but also may maintain related equity exposure.

Merger Arbitrage: HFRI Event Driven Merger Arbitrage Index: Strategies primarily focus on opportunities in equity and equity-related instruments of companies that are currently
engaged in a corporate transaction. Merger Arbitrage involves primarily announced transactions, typically with limited or no exposure to situations in which no formal announcement is
expected to occur. Opportunities are frequently presented in cross-border, collared, and international transactions that incorporate multiple geographic regulatory institutions, typically
with minimal exposure to corporate credits. Strategies typically have over 75 percent of positions in announced transactions over a given market cycle.

Equity Hedge: HFRI Equity Hedge (Total) Index: Investment Managers who maintain positions both long and short in primarily equity and equity derivative securities. A wide variety of
investment processes can be employed to arrive at an investment decision, including both quantitative and fundamental techniques; strategies can be broadly diversified or narrowly
focused on specific sectors and can range broadly in terms of levels of net exposure, leverage employed, holding period, concentrations of market capitalizations and valuation ranges of
typical portfolios. EH managers would typically maintain at least 50 percent exposure to, and may in some cases be entirely invested in, equities, both long and short.

Directional Equity: HFRX Equity Hedge Multi-Strategy Index: Managers maintain positions both long and short in primarily equity and equity-derivative securities. A wide variety of
investment processes can be employed to arrive at an investment decision, including both quantitative and fundamental techniques; strategies can be broadly diversified or narrowly
focused on specific sectors and can range broadly in terms of levels of net exposure, leverage, holding period, concentrations of market capitalizations, and valuation ranges of typical
portfolios. Managers typically do not maintain more than 50 percent exposure to any one Equity Hedge sub-strategy.

Equity Market Neutral: HFRI Equity Hedge Equity Market Neutral Index: Strategies employ sophisticated quantitative techniques to analyze price data to ascertain information about
future price movement and relationships between securities. These can include both Factor-based and Statistical Arbitrage/Trading strategies. Factor-based investment strategies include
strategies predicated on the systematic analysis of common relationships between securities. In many cases, portfolios are constructed to be neutral to one or multiple variables, such as
broader equity markets in dollar or beta terms, and leverage is frequently employed to enhance the return profile of the positions identified. Statistical Arbitrage/Trading strategies consist
of strategies predicated on exploiting pricing anomalies which may occur as a function of expected mean reversion inherent in security prices; high-frequency techniques may be employed;
trading strategies may also be based on technical analysis or designed opportunistically to exploit new information that the investment manager believes has not been fully, completely, or
accurately discounted into current security prices. Strategies typically maintain characteristic net equity market exposure no greater than 10 percent long or short.

The Cambridge Associates LLC U.S. Private Equity Index® uses a horizon calculation based on data compiled from more than 1,400 institutional-quality buyout, growth equity, private
equity energy, and subordinated capital funds formed between 1986 and 2021. The funds included in the index report their performance voluntarily and therefore the index may reflect a
bias towards funds with records of success. Funds report unaudited quarterly data to Cambridge Associates when calculating the index. The index is not transparent and cannot be
independently verified because Cambridge Associates does not identify the funds included in the index. Because Cambridge Associates recalculates the index each time a new fund is added,
the historical performance of the index is not fixed, can’t be replicated and will differ over time from the day presented. The returns shown are net of fees, expenses and carried interest.
Index returns do not represent fund performance.

MSCI All Country World Index (MSCI ACWI) is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of 23 developed and
26 emerging markets.

Note: MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further
redistributed or used as a basis for other indices or any securities or financial products. This report is not approved, reviewed, or produced by MSCI. 16
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Global Investment Strategy (GIS) is a division of Wells Fargo Investment Institute, Inc. (WFII). WFIl is a registered investment adviser and wholly owned subsidiary of
Wells Fargo Bank, N.A., a bank affiliate of Wells Fargo & Company.

The information in this report was prepared by Global Investment Strategy. Opinions represent GIS’ opinion as of the date of this report and are for general information
purposes only and are not intended to predict or guarantee the future performance of any individual security, market sector or the markets generally. GIS does not
undertake to advise you of any change in its opinions or the information contained in this report. Wells Fargo & Company affiliates may issue reports or have opinions
that are inconsistent with, and reach different conclusions from, this report.

The information contained herein constitutes general information and is not directed to, designed for, or individually tailored to, any particular investor or potential
investor. This report is not intended to be a client-specific suitability or best interest analysis or recommendation, an offer to participate in any investment, or a
recommendation to buy, hold or sell securities. Do not use this report as the sole basis for investment decisions. Do not select an asset class or investment product
based on performance alone. Consider all relevant information, including your existing portfolio, investment objectives, risk tolerance, liquidity needs and investment
time horizon.

Wells Fargo Advisors is registered with the U.S. Securities and Exchange Commission and the Financial Industry Regulatory Authority, but is not licensed or registered
with any financial services regulatory authority outside of the U.S. Non-U.S. residents who maintain U.S.-based financial services account(s) with Wells Fargo Advisors
may not be afforded certain protections conferred by legislation and regulations in their country of residence in respect of any investments, investment transactions or
communications made with Wells Fargo Advisors.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC, Members SIPC, separate registered
broker-dealers and non-bank affiliates of Wells Fargo & Company.
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© 2025 Wells Fargo Investment Institute. All rights reserved.
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Morningstar Equity Styles

SUTHERLAND
RETIREMENT GROUP
of Wells Fargo Advisors

Orange County Water District — 401(a) Plan

O

5.58%
Large Capitalization Value
Putnam Large Cap Value Y 4.49%
JPMorgan Equity Income R6 1.09%

20.84%

Large Capitalization Blend
Vanguard 500 Index Admiral 13.63%
Hartford Core Equity R6 5.54%
Parnassus Core Equity Fund Inv 1.67%

6.87%
Large Capitalization Growth
T. Rowe Price All-Cap Opportunities | 4.92%
Fidelity Large Cap Growth Index 1.95%

2.71%
Mid. Capitalization Value
Victory Sycamore Established Value 1 1.32%
Fidelity Low-Priced Stock 1.39%

3.24%
Mid. Capitalization Blend
Principal MidCap S&P 400 Index Instl 2.44%
Carillon Scout Mid Cap 1 0.80%

2.37%
Mid. Capitalization Growth
Fidelity Growth Strategies K6 1.21%
Janus Henderson Enterprise N 1.16%

0.88%
Small Capitalization Value
Victory Sycamore Small Company Opp | 0.88%

0.79%
Small Capitalization Blend
Columbia Small Cap Index Instl2 0.56%
Blackrock Adv Small Cap Core 1 0.23%

1.50%
Small Capitalization Growth
Neuberger Berman Sm Cap Growth R6 1.50%

4.24%
Foreign Large Growth
Fidelity Inter’l Capital Appreciation 1.74%
MFS International Intrinsic Value R4 2.50%

3.34%
Specialty — Precious Metals
Invesco Gold & Special Minerals Y 3.34%

1.36%
Specialty — Real Estate
Cohen & Steers Inst’l Realty Shares 1.36%

0.86%
Diversified Emerging Markets
American Funds New World R6 0.86%

6.68%
Asset Allocation / Lifestyle
American Funds American Balanced R6 1.92%

American Funds Target Date Retire R6:
2060 0.08%, 2050 0.65%, 2040 1.22%,
2030 1.44%, 2020 0.93%, 2010 0.44%

1.28%
Global Large Stock Growth
American Funds New Perspective R6 1.28%

0.77%
Specialty — Natural Resources
Fidelity Global Commodity Stock 0.77%

2.46%
Specialty — Technology
Columbia Seligman Tech & Info Inst’l 2.46%
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Morningstar Equity Styles

SUTHERLAND
RETIREMENT GROUP
of Wells Fargo Advisors

Orange County Water District — 401(a) Plan

O

24.26%
Short Term (0-2yr.), High Grade
Vanguard Federal Money Market Inv 17.32%
Prudential Guaranteed Income Fund 6.94%

9.99%
Intermediate Term (2-5yr.), High Grade
Fidelity US Bond Index 4.93%
American Funds Bd Fund of Amer R6 5.06%

0%
Long Term (5-30yr.), High Grade

0%
Short Term, Medium Grade

0%
Intermediate Term, Medium Grade

0%
Long Term, Medium Grade

0%
Short Term, Low Grade

0%
Intermediate Term, Low Grade

0%
Long Term, Low Grade
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@ ORANGE COUNTY

& WATER DISTRICT

SUTHERLAND

401(a) Plan Level Diversification of Current Portfolio

With Net Expense Ratios of Current Funds vs. Category

RETIREMENT GROUP

of Wells Fargo Advisors

Acsete Fund Cat
Style Fund Name Symbol as of 1/13/2025 # EE xp Ratio Sh:(:’ng Net FXP -
Refund Ratio
1 US Fund Equity Precious Metals Invesco Gold & Special Minerals Y OGMYX $6,426,719 3.34% 56 0.86% 0.25% 0.61% | 1.35%
2 US Fund Natural Resources Fidelity Global Commodity Stock FFGCX $1,478,331 0.77% 51 0.89% | 0.35% @ 0.54% 1.26%
3 US Fund Technology Columbia Seligman Tech and Info Inst'l 2 SCMIX $4,740,250 2.46% 82 0.89% 0.10% 0.79% | 1.23%
4 US Fund Real Estate Cohen & Steers Instl Realty Shares CSRIX $2,628,317 1.36% 63 0.75% | 0.10% @ 0.65% 1.31%
5 US Fund Diversified Emerging Mkts American Funds New World R6 RNWGX $1,664,460 0.86% 52 0.57% 0.00% 0.57% | 1.22%
6 US Fund Foreign Large Growth Fidelity International Capital Appreciation FIVFX $3,346,046 1.74% 79 0.86% | 0.35% @ 0.51% 1.01%
7 US Fund Foreign Large Growth MFS International Intrinsic Value R4 MINHX $4,811,759 2.50% 151 0.80% 0.15% 0.65% 1.01%
8 US Fund Global Large Stock Growth  |American Funds New Perspective R6 RNPGX $2,458,471 1.28% 52 0.41% | 0.00% @ 0.41% 1.05%
9 US Fund Small Growth Neuberger Berman Small Cap Growth R6 NSRSX $2,891,143 1.50% 155 0.80% 0.00% 0.80% | 1.16%
10 US Fund Small Blend Columbia Small Cap Index Inst2 CXXRX $1,081,913 0.56% 27 0.20% | 0.10% @ 0.10% 1.04%
11 US Fund Small Blend Blackrock Advantage Small Cap Core Instl BDSIX $433,997 0.23% 25 0.50% 0.25% 0.25% | 1.04%
12 US Fund Small Value Victory Sycamore Small Company Opp | VSOIX $1,689,561 0.88% 141 0.89% | 0.10% @ 0.79% 1.17%
13 US Fund Mid-Cap Growth Fidelity Growth Strategies K6 FSKGX $2,327,427 1.21% 50 0.45% 0.00% 0.45% | 1.10%
14 US Fund Mid-Cap Growth Janus Henderson Enterprise N JDMNX $2,233,663 1.16% 150 0.66% @ 0.00% @0.66% 1.10%
15 US Fund Mid-Cap Blend Principal MidCap S&P 400 Index Inst MPSIX $4,694,584 2.44% 85 0.25% 0.10% 0.15% | 0.98%
16 US Fund Mid-Cap Blend Carillon Scout Mid Cap | UMBMX $1,548,683 0.80% 28 0.98% | 0.40%  0.58% | 0.98%
17 US Fund Mid-Cap Value Victory Sycamore Established Value | VEVIX $2,537,840 1.32% 143 0.58% 0.10% 0.48% | 1.04%
18 US Fund Mid-Cap Value Fidelity® Low-Priced Stock FLPSX $2,674,014 1.39% 49 091% | 0.35% 0.56% 1.04%
19 US Fund Large Growth Fidelity Large Cap Growth Index FSPGX $3,745,691 1.95% 61 0.03% 0.00% 0.03% | 0.99%
20 US Fund Large Growth T. Rowe Price All-Cap Opportunities | PNAIX $9,469,682 4.92% 103 0.66% @ 0.00% @ 0.66% | 0.99%
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401(a) Plan Level Diversification of Current Portfolio
With Net Expense Ratios of Current Funds vs. Category

21 US Fund Large Blend Vanguard 500 Index Admiral VFIAX $26,237,740 13.63% 160 #2| 0.04% 0.00% 0.04% | 0.84%
22 US Fund Large Blend Hartford Core Equity R6 HAITX $10,675,142  554% 194 #4| 0.36%  0.00%  0.36% | 0.84%
23 US Fund Large Blend Parnassus Core Equity Inv PRBLX $3,207,222 1.67% 58 0.82% 0.40% 0.42% | 0.84%
24 US Fund Large Value Putnam Large Cap Value Y PEIYX $8,643,879 4.49% 178 0.63% | 0.20%  0.43% | 0.95%
25 US Fund Large Value JPMorgan Equity Income R6 OIEJX $2,099,631 1.09% 45 0.45% 0.00% 0.45% | 0.95%
26 US Fund Moderate Allocation American Funds American Balanced R6 RLBGX $3,691,632 1.92% 51 0.25% | 0.00% @ 0.25% 0.80%
27 US Fund Target-Date 2060 American Funds 2060 Trgt Date Retire R6 RFUTX $162,506 0.08% 15 0.39% 0.00% 0.39% | 0.71%
28 US Fund Target-Date 2050 American Funds 2050 Trgt Date Retire R6 RFITX $1,250,726 0.65% 24 0.38% | 0.00% 0.38% | 0.71%
29 US Fund Target-Date 2040 American Funds 2040 Trgt Date Retire R6 RFGTX $2,347,032 1.22% 39 0.37% 0.00% 0.37% | 0.70%
30 US Fund Target-Date 2030 American Funds 2030 Trgt Date Retire R6 RFETX $2,778,347 1.44% 44 0.33% | 0.00%  0.33% | 0.67%
31 US Fund Target-Date 2020 American Funds 2020 Trgt Date Retire R6 RRCTX $1,783,135 0.93% 26 0.31% 0.00% 0.31% | 0.60%
32 US Fund Target-Date 2000-2010 American Funds 2010 Trgt Date Retire R6 RFTTX $837,952 0.44% 12 0.29% @ 0.00%  0.29% | 0.53%
33 US Fund Intermediate Core Bond American Funds Bond Fund of Amer R6 RBFGX $9,744,298 5.06% 75 #5( 0.24% 0.00% 0.24% | 0.59%
34 US Fund Intermediate Core Bond Fidelity US Bond Index FXNAX $9,502,119 493% 151 0.02% | 0.00% @ 0.02% 0.59%
35 US Fund Money Market Taxable Vanguard Federal Money Market Investor VMFXX $33,343,599 17.32% 234 #1| 0.11% 0.00% 0.11% | 0.40%
36 Safe Harbor Empower Guaranteed Income Fund n/a $13,372,132 6.94% 181 #3| 0.10% @ 0.00% @ 0.10% 0.38%

Plan Assets $192,564,331
Outstanding Loan Balance (63) $1,028,360
Total Number of Participants (including termed) 363
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simer 1033

SUTHERLAND
RETIREMENT GROUP
of Wells Fargo Advisors

Retirement Committee Decision Sheet - January 28, 2025

@

401(a) Items For Review

3 US Fund Large Growth

5 US Fund Equity Precious Metals

7 US Fund Technology

9 US Fund Diversified Emerging Mkts

11 US Fund Foreign Large Growth

13 US Fund Small Blend

15 US Fund Small Value

17 US Fund Mid-Cap Growth

19 US Fund Mid-Cap Value

21 US Fund Large Growth

23 US Fund Large Blend

457 Items For Review

401(a) Items for Consent

Columbia Seligman Tech and Info Inst'l 2 SCMIX ---_

Vanguard 500 Index Admiral VFIAX
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SUTHERLAND
RETIREMENT GROUP
of Wells Fargo Advisors

simer 1033

Retirement Committee Decision Sheet - January 28, 2025

25 US Fund Large Blend Parnassus Core Equity Inv PRBLX ---_
27 US Fund Large Value JPMorgan Equity Income R6 OIEJX ---_
29 US Fund Intermediate Core Bond Fidelity US Bond Index FXNAX ---_
31 US Fund Money Market Taxable Vanguard Federal Money Market Investor VMFXX ---_

401(a) Target Date Funds

Additional Notes
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OCWD 401(a) - Global Large Stock Growth- Red Flag Review

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA
Manager Risk/Return

Single Computation

January 2022 - December 2024

7%
-, American Funds New Perspective R6 ® American Funds New Perspective R6
1.28%, 52ee Red Flagged
o 07/2024 .
c o <& Morningstar Global Large-Stock Blend
3 4%
[eD) ) o & Morningstar Global Large-Stock Growth
n'd s American Funds New Persp R6 is
ok rated 4 stars and Gold * Market Benchmark:
Manager Tenure 24 years MSCI World Index
1%F 1Y= 37, 3Y=31, 5Y=26, 10Y=16 @ . .
— Capital Market Line
%% 5% 10% 15% 20%
Standard Deviation
Manager Risk/Return
Single Computation
January 2020 - December 2024
12%r
[ J
il @ American Funds New Perspective R6
o .
c 8% & <& Morningstar Global Large-Stock Blend
>
ko) 8% © Morningstar Global Large-Stock Growth
o
4% ¢ Market Benchmark:
MSCI World Index
2%(
— Capital Market Line
%% 5% 10% 5% 20%
Standard Deviation
Calendar Year Return Manager Style
As of December 2024 Single Computation
40% January 2022 - December 2024
E::::::::::::::::::::::::::::::EEEEE Large
E 7777777 E MSCI EAFE LARGE VALUE MSCI EAFE LARGE GROWTH
c - - 1t O O
£ B -| m American Funds New Perspective R6 O e Q> @ American Funds New Perspective R6
3 M B- - ------- —| CMorningstar Global Large-Stock Blend MSCI EAFE MID VALUE MSCI EAFE MID GROWTH < Morningstar Global Large-Stock Blend
(] CE . .- ~|  EMomingstar Global Large-Stock Growth 0 5 5 © Morningstar Global Large-Stock Growth
o Il MSCI World Index * MSCI World Index
[0 MSCI International Equity Style Basis
Af O O
MSCI EAFE SMALL VALUE MSCI EAFE SMALL GROWTH
2024 2023 2022 2021 2020 Smallive A 0 1 Growth

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc., Standard & Poors 29



OCWD 401(a) - Global Large Stock Growth

Manager Risk/Return

Single Computation

July 2024 - December 2024

8%

12%

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

@® American Funds New Perspective R6
<& Morningstar Global Large-Stock Blend

& Morningstar Global Large-Stock Growth

* Market Benchmark:
MSCI World Index

— Capital Market Line

@® American Funds New Perspective R6
< Morningstar Global Large-Stock Blend

© Morningstar Global Large-Stock Growth

Market Benchmark:
MSCI World Index

— Capital Market Line

¢

Manager Style

Single Computation

January 2022 - December 2024

MSCI EAFE LARGE GROWTH
0

O e

MSCI EAFE MID GROWTH
[

@® American Funds New Perspective R6
< Morningstar Global Large-Stock Blend

<9 Morningstar Global Large-Stock Growth
4 MSCI World Index
[0 MSCI International Equity Style Basis

0
MSCI EAFE SMALL GROWTH

7%
&% American Funds New Perspective R6 1.28%, 52ee
5% o
C
S 4% <> <>
—
g -
2%
1%
O%o% % 2% 3% % 5% % 7%
Standard Deviation
Manager Risk/Return
Single Computation
January 2024 - December 2024
20%F
o
15% @
c
(-
=
10%[-
O
5%P
%% 2% % % 8% 10%
Standard Deviation
Calendar Year Return
As of December 2024
% - - - - - - - - - - - -~~~ ——~——_——~——~—————-—-—-——=
**************************** - - —----= Large
30%- - -
. F - - - - MSCI EAFE LARGE VALUE
R B - - = B = it O
= 10% *E E E E E E Bl American Funds New Perspective R6
5 C - - - - —| [ Morningstar Global Large-Stock Blend MSCI EAFE MID VALUE
3 Pl N B - —| [ Morningstar Global Large-Stock Growth 0 =
@ 0%t —----z--c-zzc-zcc| HMSCIWordindex
-10%-] - - -
- - - -1F O
-20%7 = - = MSCI EAFE SMALL VALUE
_30%,,,,,‘,,,,,::‘:: ,,,,, ‘,,::::,‘,,,,,,,‘,,,:
2024 2023 2022 2021 2020 Smalliie X

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.,

Standard & Poors

1 Growth
30



OCWD 401(a) - Global Large Stock Growth - Alternatives

Manager Risk/Return

Single Computation

January 2022 - December 2024

@ American Funds New Perspective R6 (0.41%, 24 yrs)
% BNY Mellon Worldwide Growth | (0.91%, 28 yrs)
8 Columbia Select Global Equity Inst2 (0.92%, 10 yrs)

A Fidelity Worldwide (0.63%, 17 yrs)

phyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

*+ MFS Global Growth R6 (0.89%, 16 yrs)

* T. Rowe Price Global Stock | (0.66%, 12 yrs)

< Morningstar Global Large-Stock Blend

© Morningstar Global Large-Stock Growth

Market Benchmark:
MSCI World Index

— Capital Market Line

@ American Funds New Perspective R6 (0 bps)

% BNY Mellon Worldwide Growth | (35 bps)

8 Columbia Select Global Equity Inst2 (10 bps)

A Fidelity Worldwide (35 bps)

*k MFS Global Growth R6 (0 bps)

* T. Rowe Price Global Stock | (0 bps)

< Morningstar Global Large-Stock Blend

<© Morningstar Global Large-Stock Growth

Market Benchmark:
MSCI World Index

— Capital Market Line

Manager Style

Single Computation

January 2022 - December 2024

MSCI EAFE LARGE GROWTH
% of

oot R

MSCI EAFE MID GROWTH
—
)

0
MSCI EAFE SMALL GROWTH

%[
American Funds New Perspective R6 1.28%, 52ee
6% /\
5%
c
—
4%
>
e
()
e - ME
2% EE -]
1%[ <>
% \ , , ,
% 5% 10% 15% 20%
Standard Deviation
Manager Risk/Return
Single Computation
January 2020 - December 2024
14%[
A
12%p *
[
10%[
cC ey
= 8%[ O <>
S o
e
& .
4%
2%F
% , , , ,
% 5% 10% 15% 20%
Standard Deviation
Calendar Year Return
As of December 2024
50% Large
40%+
E MSCI EAFE LARGE VALUE
30% T —| M American Funds New Perspective R6 1r O
= = - B BNY Mellon Worldwide Growth |
= 20%+ = = =| [Columbia Select Global Equity Inst2
= E - - =| I Fidelity Worldwide
2 10%-E = = =|  EMFS Global Growth R6 MSCI EAFE MID VALUE
e PE = = ~| DT Rowe Price Global Stock | 0 =
o F = - — [ Morningstar Global Large-Stock Blend
[0 m e ————— [H Morningstar Global Large-Stock Growth
F-=-=-======<==<- W MSCI World Index
-10%+
= -1F O
-20%+ MSCI EAFE SMALL VALUE
_30%,::::‘:::::::‘, ‘ ‘ :
2024 2023 2022 2021 2020 Smallie K

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc., Standard & Poors

Growth

@® American Funds New Perspective R6
#® BNY Mellon Worldwide Growth |

8 Columbia Select Global Equity Inst2

A Fidelity Worldwide

*+ MFS Global Growth R6

% T. Rowe Price Global Stock |

< Morningstar Global Large-Stock Blend
<© Morningstar Global Large-Stock Growth
4 MSCI World Index

[0 MSCI International Equity Style Basis

31



OCWD 401(a) - Global Large Stock Growth - ARernatives, . .....cos wee s sasos. oo on

Upside Downside
January 2020 - December 2024 ( 5yr Lookback)

110
A
105+
o @® American Funds New Perspective R6
¥ BNY Mellon Worldwide Growth |
X 100 * o0 & Columbia Select Global Equity Inst2
o w ' 8 A Fidelity Worldwide
k) ® *+ MFS Global Growth R6
8 g5. ¢ * T. Rowe Price Global Stock |
) < Morningstar Global Large-Stock Blend
B 9 Morningstar Global Large-Stock Growth
4 MSCI World Index
90r-
&
8 98 100 102 104 106 108
Downside%

Single Computation

Manager vs Morningstar Global Large-Stock Growth: Return
January 2020 - December 2024 (not annualized if less than 1 year)

357
30
1 @® American Funds New Perspective R6
25 ® BNY Mellon Worldwide Growth |
] &8 Columbia Select Global Equity Inst2
20 A Fidelity Worldwide
c 1 * MFS Global Growth R6
2 154 * T. Rowe Price Global Stock |
&’ <& Morningstar Global Large-Stock Blend
104 ‘- ', & Morningstar Global Large-Stock Growth
] RS ¢ MSCI World Index
_ \\ N LS _
] \ [ 5th to 25th Percentile
B [ 25th Percentile to Median
1 Median to 75th Percentile
05 75th to 95th Percentile
'5 I I

1 year 2 years
Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc., Standard & Poors 32



Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.

Page 1 of 16

American Funds New
Perspective R6 (USD)

Morningstar

Medalist Rating™ 100.00

& Gold

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 325 US Fund Global

MSCI ACWINR USD

Category Index Morningstar Cat

MSCI ACWI Growth NR  US Fund Global Large-
usb

Stock Growth

06-24-2024 100.00 Large-Stock Growth
Performance 12-31-2024 T ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b g0k === American Funds New
2022 996 -1895 -6.04 849 2561 .o e Perspective R6
L 40k
2023 1033 630 -436 1144 2501 o 39014
— Category Average
2024 849 290 586 086 17.16  ooooepeis - 20k 31 957
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept .-/-/“V’"f - Standard Index
load-adjMthly 1716 200 1148 1147 1289 T s 106 30,933
Std 12-31-2024 1716 — 1148 1147 1289
Total Return 1716 290 1148 1147 1289 b b m
+/- Std Index 033 -254 141 223 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index -7.06 -282 -160 -0.41 — Investment Styl
: HR B R ERER | ER O ER ER | HR B ERER Retysoden
% Rank Cat Iy 3N w16 9 | @2 | 9 | 9 | 95 | 94 | % | 9 | 9 | u | % | @
No. in Cat 342 325 778 1% 3757 | 36.29 | 36.02 | 35.33 | 4317 | 3766 | 47.25 | 6052 | 66.45 | 47.32 | 5593 | 62.15 NAV/Price
— — 2723 | 356 | 563 | 219 | 2930 | -5.56 | 30.48 | 33.81 | 18.10 |-25.61 | 25.01 | 17.16 Total Return %
Subsidized Unsubsidized
7-day Yield o o 443 | -060 | 800 | -567 | 532 | 385 | 388 | 1755 | -044 | -7.25 | 281 | -0.33 +/- Standard Index
30-day SEC Yield 12-31-24 1.05 105 | P | e | | | | | | Pertrmance Quarle
withi Y
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 406 | -1.87 | 408 | -1.07 | -071 | 257 | -225 | 021 099 | 299 | -821| -7.06 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 44 43 16 51 51 50 34 28 46 37 37 9% Rank Cat
(it applicable) Morningstar metrics. 25| 237 | 25| 264 | 282| 308 | 319| 339 | 355 | 366 | 363 | 342 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % 09-30-2024 Net%  long%  Short % since Amount 264 TotaI.Stocks 0 Total Fixed-Income 9
i Cash 4,03 4.06 0.03 . ' °
their original cost. 09-2024 24% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 51.88 51.88 0.00 9mil Meta Platf Inc Class A 3.69
. Non-US Stocks 4399 4399 000 @ mil- Meta Platforms Inc Llass :
quoted herein. For performance data current to the most recent Mmil Mi ftC 334
month-end, please call 800-421-4225 or visit Bonds 0.00 0.00 000 © m{ Ilcroso OTp . ’
www.americanfunds.com. Other/Not Clsfd 0.10 0.10 000 @ 145 m{l Taiwan Semiconductor Manufacturing 3.04
Fees and Expenses Total 10000 10003 003 © g? ”‘!: 'E\‘lmadlc\lomd'_”i 1S Class B g;g
&) mil - Novo Nordis ass .
Sales Charges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com Avg Index Cat @ 11 mil Tesla Inc 2.04
Deferred Load % NA < P/E Ratilo ™ 267 121 094 g 24 mil  NVIDIA Corp 1.96
¢ P/CRatio TTM 134 0.9 075 15mil - AstraZeneca PLC 1.63
Fund Expenses = P/BRatio TTM 40 131 082 o 2mil EliLilly and Co 151
Management Fees % 0.37 < gﬁw?l Avg Mkt Cap 194755 1.11 0.87 Imil Netflix Inc 125
12b1 Expense % NA N
Gross prpens:. Ratio % 0.4 ) 4 mil  Vertex Pharmaceuticals Inc 1.17
. - : Fixed-Income Style ) ) 20 mil  Carrier Global Corp Ordinary Shares 1.08
Risk and Return Profile W Mol Avg Eff Maturity - 6 mil Safran SA 1.03
- Avg Eff Duration - © mil.Salran :
3vr Syr 10¥r g M 7 mil  JPMorgan Chase & Co 1.00
325funds 278 funds 196 funds Avg Wtd Coupon — ! v : .
Morningstar Rating™ A A A £ Avg Wid Price ) 6 mil  Essilorluxottica 0.97
mom!ngsmr EISk _2\@ ﬁv‘q QVg & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return +Avg +Avg +Avg e — Energy 24 0.62
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 32 0.93
Standard Deviation 1820 1916 1590 pp _Industrials 14.4 1.41
Mean 290 1148 1147 A __ ConsDisc 148 1.30
Sharpe Ratio 0.02 0.53 0.65 BBB ~ Cons Stpls 45 0.77
BB _ Health Care 14.1 1.46
MPT Statistics Standard Index Be_st Fit Index B __ Financials 119 071
Morningstar Gbl
Growth TME NR Below B o Info Tech 23.2 0.89
USD R ~ Comm Sves 10.5 1.27
Alpha -2.36 -1.43 Utilities 06 0.23
Beta 1.09 0.95  Regional Exposure Stocks % RelStdIndex  Real Estate 0.4 0.20
R-Squared 96.65 96.82 Americas 61.9 0.89
12-Month Yield 0.88%  Greater Europe 26.6 1.77
Potential Cap Gains Exp 52.08%  Greater Asia 116 0.76
Operations
Family: American Funds Ticker: RNPGX Incept: 05-01-2009
Manager: Multiple ISIN: US6480188100 Type: MF
Tenure: 24.1 Years Minimum Initial Purchase: ~ $250 Total Assets: $143,879.24 mil
Objective: World Stock Min Auto Investment Plan: ~ $250
Base Currency: usb Purchase Constraints: A

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.

Page 2 of 16

BNY Mellon Worldwide
Growth | (USD)

Morningstar

alist Rating™ 100.00

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 325 US Fund Global

MSCI ACWINR USD

Category Index Morningstar Cat

MSCI ACWI Growth NR  US Fund Global Large-
usb

Stock Growth

01-02-2025 100.00 Large-Stock Growth
Performance 12-31-2024 S ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b cogok == BNY Mellon Worldwide
2022 -6.89 -14.82 -7.09 11.93 -1753 oo S a0k Growth |
2023 854 718 -512 11.08 2262 o= e
2024 58 250 157 479 822 ke apee e
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept S = \ 4 == Standard Index
Load-adj Mthly 822 305 1110 1090 888 T b s 106 30,933
Std 12-31-2024 8.22 — 1110 1090 888
Total Return 822 305 1110 1090 888 ... m
+/- Std Index 927 -238 1.03 1.66 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index -16.01 -266 -198 -0.98 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
% Rank Cat 2 29 30 Equity/Stocks %
o hank La 99 99 | 100 | 100 | 99 | 100 | 99 99 | 100 | 93 | 100 | 100
No. in Cat 342 325 778 1% 5349 | 5385 | 4872 | 48.13 | 5381 | 4342 | 54.43 | 64.98 | 74.45 | 57.11 | 6857 | 66.46 NAV/Price
Subsidinad Unsubsidised 19.01 | 490 | 182 | 733 | 2738 | -845 | 3525 | 2470 | 24.02 |-17.53 | 2262 | 822 Total Return %
upsidize nsupsidize
7-day Yield 01-16-25 0.00 - 379 | 074 | 054 | -054| 341 | 096 | 866 | 844 | 548 | 084 | 042 | -927 +/- Standard Index
- i — — Perf Quartil
01 S Vil S EEEE=SEEEEE T .
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 417 | -053 | -3.37 | 406 | -262 | -032 | 253 | -890 | 692 | 11.08 |-10.60 |-16.01 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year 87 25 75 8 65 57 1 62 6 5 51 8?2 9% Rank Cat
(it applicable) Morningstar metrics. 215 | 237 | 254 | 264 | 282 | 306| 319| 339 | 355 | 366 | 363 | 342 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
{ o o o o N
shares, when sold or redeemed, may be worth more or less than Cash 021 0921 g0 since Amount 41 Total Stocks , 0 Total Fixed-Income, %
their original cost. as ’ . ’ 11-2024 14% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 69.71 69.71 0.00 215650 Mi it C 814
. Non-US Stocks 3008 3008 000 © ' ierosoft Lorp :
quoted herein. For performance data current to the most recent 311470 Aople | 6.59
month-end, please call 800-373-9387 or visit www.dreyfus.com. Bonds 0.00 0.00 000 © ' ADD einc | '
Fees and Expenses Other/Not Clsfd 000 000 000 © 300,085 Amazon.com inc 5.56
100 10® 0B S e Apber e s s
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Deferred Load % NA e Bt Growth ) Avg Index Cat © 150,960 Visa Inc Class A 4.24
¢ P/ERatio TTM 305 139 108 o 377,255 Novo Nordisk AS ADR 359
Fund Expenses ® P/C Rat?o ™ 218 155 122 o 227,385 Chevron Corp 378
Management Fees % 0.75 g (F;/eiFrml\;ltw(lla 452461'[1] ;gg ;g? ) 172,685 Texas Instruments Inc 3.10
v . . o
12b1 Expense % NA £ $mil g P e 54,245 Lvmh Moet Hennessy Louis Vuitton SE 3.01
10 Y
Gross Expense Ratio % 083 ) 58,275 Intuitive Surgical Inc 2.82
Risk and Return Profile Fixed-Income Style R e 30,170 BlackRock Inc 275
S L) M = 2mil BAE Systems PLC 271
325funds 278 funds 196 funds = vg Eff Duration —
Morningstar Rating™ ik ke I ® Avg Wtd Coupon ) 119,795 JPMorgan Chase & Co 267
. . 5 ; —) 417,870 L'Oreal SA ADR 2.60
Morningstar Risk Avg -Avg Low Z Avg Wid Price '
Morningstar Return +Avg +Avg +Avg 2 S&P Sector Weightings Stocks % Rel Std Index
o v Sy 10¥r Credit Quality Breakdown — Bond % EnergY 30 078
Standard Deviation 1721 1748 1486  ppn _ Materials 13 0.33
Mean 3.05 1110 1090 pA o Industrl_als 85 0.83
Sharpe Ratio 002 054 066 A — Cons Disc 142 125
Cons Stpls 6.5 1.10
MPT Statistics Standard Index Best it Index EEB : Health Care 12.7 1.32
Momngsta S0 g _ Financials 15.4 092
Alpha 219 222 BelowB " Info Tech 320 1.23
Beta 1.01 102 NR _ Comm Sves 6.3 0.77
R-Squared 92.43 92.44 —r S e Utilities 00 0.00
12-Month Yield — eglorlla Xposure tocks % el StdIndex  Real Estate 0.0 0.00
Potential Cap Gains Exp 69.08% Americas /18 103
Greater Europe 243 1.62
Greater Asia 39 0.26
Operations
Family: BNY Mellon Ticker: DPWRX Purchase Constraints: A
Manager: Multiple ISIN: US05588J3059 Incept: 03-04-1996
Tenure: 27.8 Years Minimum Initial Purchase: ~ $1,000 Type: MF
Objective: World Stock Min Auto Investment Plan: ~ $1,000 Total Assets: $1,078.95 mil
Base Currency: usb Minimum IRA Purchase: $750

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



elease date 12-31- or brokerage use only. Not for use with investment advisory programs. age 30
Rel date 12-31-2024 | For brokerag ly. Not f ithi dvi g Page 3 of 16
T Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
co'qmbla seIeCt GIObaI Medalist Rating™ 10.00 Kok kK MSCIACWINRUSD ~ MSCI ACWI Growth NR  US Fund Global Large-
Eq u |ty Inst2 ( uUsSD ) Nevtral Data Coverage % 325 US Fund Global USD Stock Growth
11-30-2024 97.00 Large-Stock Growth
Performance 12-31-2024 B ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr  3rdQtr  4thQtr Total % .oooovoeeifoee o <ok === Columbia Select Global
2022 1346 <1796 636 836 -27.95 ifiidin 1 Equity Inst2
2023 910 638 -517 1343 2485 A 38,85/
— Category Average
2024 1210 396 198 -0.84 17.83  ooeof - 20k 31 957
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept r—= Standard Index
) /00 U ISUUUUUOY DRSRROUPPY UUUUUUTY FEUTUPPPUOY UUUUUTUTY IUUUPPPRRY FUURRTURPS! UUPUPPTTS URPPRUPR SUPPPIONN 106 30,933
Load-adj Mthly ~ 17.83  1.96 10.71 1160 8.10
Std 12-31-2024  17.83 — 1071 11.60 8.10
Total Return 1783 196 1071 11.60 810 ..o b m
+/- Std Index 034 -348 065 237 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 639 -376 -236 -0.28 — Investment Style
g B e e A e iR e A e s B et
o hank La 99 99 99 99 98 99 98 86 99 98 99 97
No. in Cat 342 325 778 1% 972 | 979 | 996 | 9.93| 1308 | 1161 | 1526 | 17.80 | 20.14 | 1451 | 17.36 | 1927 NAV/Price
- — 2785 | 142 | 175| 030 | 3265 | -1.11 | 35.39 | 26.94 | 2363 |-27.95 | 24.85 | 17.83 Total Return %
Subsidized Unsubsidized
7-day Yield - - 505 | -274 | 411 | -817 | 868 | 831 | 879 | 1069 | 510 | -959 | 265 | 034 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v ==EEEE R =B o
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 468 | -4.01 | 020 | -357 | 265 | 7.02 | 266 | 666 | 653 | 0.65| -8.37 | -6.39 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 39 67 48 76 31 4 9 58 7 56 38 36 9% Rank Cat
(it applicable) Morningstar metrics. 215 | 237 | 254 | 264 | 282 | 306| 319| 339 | 355 | 366 | 363 | 342 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 49 Total étocks 32 Total Fixed-Income, 9
heir oriainal Cash 1.48 1.53 0.04 - ' °
their origina/ cost. 11-2024 35% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 65.30 65.30 0.00 145,246 Microsoft Corp 822
quoted herein. For performance data current to the most recent Non-US Stocks 372 3172 0.00 303'439 NVIDIA C 5l51
month-end, please call 800-345-6611 or visit Bonds 0.00 0.00 0.00 ' orp '
www.columbiamanagement.com. Other/Not Clsfd 1.50 1.59 0.08 76,951 Mastercard Inc Class A 5.48
Fees and Expenses Total 100.00 10013 0.13 191,38_5 An.wazon.com. Inc _ 5.32
Sales Ch @ 1mil Taiwan Semiconductor Manufacturing 433
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index  Cat 62,372 Linde PLC 3.84
Deferred Load % NA ¢ P/ERatio TTM 328 149 116 153,826 Alphabet Inc Class A 347
€ P/C Ratio TTM 233 165 130 53’700 Keyence COI’p 3.11
Fund Expenses = P/BRatio TTM 6.2 201 125 69305 Visa Inc Class A 292
Management Fees % 0.85 .. GeoAvg Mkt Cap 272389 1.55 1.21 ' ’
9 o : £ $mil 171,314 Howmet Aerospace Inc 211
1207 Expense % 0.00 . 74,880 Schneider Electric SE 258
Gross Expense Ratio % 097 = ' chnelder Llectne :
B P . ° Fixed-Income Style ) 34,155  Synopsys Inc 2.55
Risklondifetm(Frofile W wi e AVOETMatury - 35,328 Thermo Fisher Scientific Inc 250
sveo | swro 0w g Al Dueton _ 247660 Lam Research C 245
325 funds 278 funds 196 funds _ AvgWwid Coupon — ' am hesearch Lorp :
Morningstar Rating™ 3% A Ex £ Avg Wid Price _ 59,118 Insulet Corp 2.1
mom!ngsmr EISk QVQ ﬁv‘q _2\/9 & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg vg +Avg _ _ Energy 0.0 0.00
Credit Quality Breakdown — Bond % .
3Yr 5Yr 10Yr AAA ~ Materials 5.7 1.64
Standard Deviation 1946 1864 1569 pp _Industrials 14.0 1.37
Mean 196 1071 1160 A __ ConsDisc 107 0.94
Sharpe Ratio -0.02 0.50 0.66 BBB ~ Cons Stpls 1.1 0.18
BB _ Health Care 10.9 1.13
MPT Statistics Standard Index Best Fit Index Financials 155 0.92
Morningstar Gbl B - : ’
Growth TME NR Below B o Info Tech 349 1.34
UsD R ~ Comm Sves 6.7 0.81
Alpha 315 -2.23 Utilities 00 0.00
Beta 113 1.01  Regional Exposure Stocks % Rel StdIndex  Real Estate 05 0.24
R-Squared 91.57 96.09 Americas 70.0 1.00
12-Month Yield —  Greater Europe 16.2 1.08
Potential Cap Gains Exp 49.19%  Greater Asia 13.8 0.91
Operations
Family: Columbia Threadneedle Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: RGERX Incept: 12-11-2006
Tenure: 10.0 Years ISIN: US19763T12289 Type: MF
Objective: World Stock Minimum Initial Purchase: ~ $0 Total Assets: $732.41 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.
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Fidelity Worldwide

Morningstar
edalist Rating™

Analyst-Driven % Morningstar Rating™ Standard Index
MSCI ACWI NR USD

10.00

Yk kokok

Category Index Morningstar Cat

MSCI ACWI Growth NR  US Fund Global Large-

( uUsSD ) = Silver Data Coverage % 325 US Fund Global usD Stock Growth
11-30-2024 98.00 Large-Stock Growth
Performance 12-31-2024 T ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oeog0k mmm Fidelity Worldwide
2022 21085 -15.86 -8.05 772 2571 oo ) VTS IO '/yif"'40k 39,948
2023 6.88 975 -441 1143 24.95 ﬂwﬂ” - gf‘gg;’"/AVEFHQE
2024 1713 381 502 -0.08 2761 oo / . ‘ﬂ.ﬂf’ .......... ST 0k Standard Index
Trailing Returns 1Yr 3vr 5Yr  10Yr  Incept 2 o 30,933
Load-adi Mihly 2761 581 1285 1169 B8 | 10k
Std 12-31-2024  27.61 — 1296 1169 898
Total Return 2761 581 1296 1169 898 ...l m
+/- Std Index 10.12 0.37 2.90 2.46 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
e 3B 00 NPT | EN|ED (6D ER BN EDED 6D (6D ER|ER Cwisoks
% Rank Cat nmo1zoz 13 9% | 97 | 97 | 9 | 9% | 95 | 99 | 9 | 9% | ¥ | 9% | 9
No. in Cat 342 325 778 196 2462 | 2230 | 2221 | 2181 | 26.41 | 23.11 | 28.36 | 34.25 | 35.93 | 25.14 | 31.11 | 34.80 NAV/Price
— — 3155 | 048 | 351 | -0.62 | 2954 | -4.36 | 28.92 | 30.83 | 18.68 |-25.71 | 24.95 | 27.61 Total Return %
Subsidized Unsubsidized
7-day Yield o o 875 | -368 | 588 | -848 | 557 | 506 | 232 | 1457 | 014 | -7.34 | 275 | 10.12 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S=EHESEEE=EEBEEE Cormme
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 838 | -495 | 19 | -389 | -046 | 3.77 | -380 | -277 | 158 | 290 | -827 | 338 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 19 75 30 79 49 2 68 41 25 47 38 1 9% Rank Cat
(it applicable) Morningstar metrics. 25| 237 | 254 | 264 | 282| 306 | 319| 339 | 355 | 366 | 363 | 342 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
sha'res, ‘W.hen sold or redeemed, may be worth more or Jess than Cash 079 0979 0Qg Since Amount 189 Total Stocks , 0 Total Fixed-Income, %
their origina/ cost. ) ’ ) 10-2024 108% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 70.33 7033 0.00 B
: Non-US Stock 2865 2865 000 1 milNVIDIA Corp 554
quoted herein. For performance data current to the most recent on 0CKS . - . 232000 Meta Platf Inc Class A 403
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 000 © ' e aratiorms inc L1ass )
wwwinstitutional fidelity.com. Other/Not Clsfd 023 023 000 © 289,000 Microsoft Corp 370
Fees and Expenses Total 100.00  100.00 000 @ 558,000 Amazon.com Inc 350
Sales Ch 808,000 Modine Manufacturing Co 3.31
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel
Front-End Load % NA . oo oo ) Avg Index Cat @ 423,000 M&T Bank Corp 2.81
Deferred Load % NA ¢ P/ERatio TTM 268 122 085 462,330 Deckers Qutdoor Corp 2.74
® P/CRatioTIM 137 140 110 397,201 Fiserv Inc 265
F it o o
Vi . X
Management Fees % 0.68 2 g Y p o 350,000 Apple Inc 251
1201 Expense % A ] © 97000 EiLilyandC 233
Gross Expense Ratio % 069 ' tLiflyand Lo :
- d'; — ° FedimcomeSyle _© 421000 Alphabet Inc Class A 215
isk and Return Profile L T .V 3mil PrairieSky Royalty Ltd 202
s Sy 10V g Ao Ef Duration _ 770,000 Bank of New York Mellon C 190
325funds 278 funds 196 funds . Avg Wid CQUPOH — ' ani ot New vork vietion Lorp :
Morningstar Rating™ A Bk Ex £ Avg Wid Price ) 501,000 TransUnion 1.54
Mom!ngsmr Risk Avg Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg +Avg
Credit Quality Breakd Bond % Energy 31 081
W sv 0w i " Materials 22 064
Standard Deviation 1848  18.77 1573 pp _Industrials 14.3 1.40
Mean 581 1296 1169 A __ ConsDisc 174 1.54
Sharpe Ratio 0.17 0.61 0.67 BBB ~ Cons Stpls 25 0.43
BB _ Health Care 9.0 0.93
MPT Statistics Standard Index Best Fit Index Financials 178 1.07
Morningstar US B - ! ’
Large-Mid TR USD Below B o Info Tech 209 0.80
Alpha 0.53 243 \R _ Comm Sves 9.7 1.18
Beta 1.07 1.01 Utilities 09 0.38
R-Squared 91.10 9340  Regional Exposure Stocks % Rel StdIndex  Real Estate 20 1.00
12-Month Yield __ Americas 751 1.07
Potential Cap Gains Exp 15.70%  Greater Europe 18.1 1.21
Greater Asia 6.8 0.45
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: FWWEX Incept: 05-30-1990
Tenure: 17.3 Years ISIN: US3159105051 Type: MF
Objective: World Stock Minimum Initial Purchase: ~ $0 Total Assets: $3,250.63 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs. Note: Portions of the analysis are based on pre-inception returns. Please read

disclosure for more information.
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MFS Global Growth R6
(USD)

Morningstar
alist Rating™ 100.00

MSCI A

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 325 US Fund Global

CWINR USD

Category Index Morningstar Cat

MSCI ACWI Growth NR  US Fund Global Large-
usb

Stock Growth

10-17-2024 100.00 Large-Stock Growth
Performance 12-31-2024 T e ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b cgok === MFS Global Growth R6
2022 777 <1347 0 -823 1056 -19.03 oo DRI R A0k 34,837
2023 864 615 -553 11.13 21.00 ] N2 Categoy Average
M‘V"’ WA 31,957
2024 634 084 7.09 -330 11.05 cooeeeoeeprereiiii o o , A AT 20k Standard Index
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept - — R 30933
load-adjMthly 1105 285 927 1067 1072 e 106
Std 12-31-2024  11.05 — 927 1067 1072
Total Return 11.05 285 927 1067 1072 b b m
+/- Std Index -6.44 -259 -0.79 1.44 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
+/- Cat Index -13.18 -287 -380 -1.21 — @ @ @ @ @ @ @ @ @ @ @ @ Equity/Stocks %
% Rank Cat 66 31 8 3 00 | 99 | 99 | 9 | 99 | 9 | 9% | 99 | 99 | 99 | 93 | 99
No. in Cat 342 325 778 1% 3447 | 3433 | 3174 | 3282 | 4164 | 3781 | 50.28 | 58.75 | 6560 | 51.37 | 60.75 | 64.08 NAV/Price
- - 2116 | 435 | -170 | 543 | 31.77 | -4.63 | 35.79 | 20.62 | 18.74 |-19.03 | 21.00 | 11.05 Total Return %
Subsidized Unsubsidized
7-day Yield o o -1.64| 019 | 066 | 243 | 780 | 479 | 919 | 436 | 020 | -067 | -1.20 | -6.44 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v HE=EEEHE=EEEE
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 201|109 | -325| 216 | 177 | 351 | 306 (-1298 | 163 | 957 |-12.22 |-13.18 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year — 33 73 21 34 28 6 71 24 14 57 66 9% Rank Cat
(it applicable) Morningstar metrics. — | 237 | 254 | 264| 282| 306| 319| 339 | 355| 366 | 363| 342 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 0 Total Sfocks 0 Total Fixed-Income 9
i Cash 1.05 1.05 0.00 o ' °
their original cost. 10-2024 24% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 7.n nm 0.00 o 125,044 Microsoft Corp 535
quoted herein. For performance data current to the most recent Non-US Stocks 2784 27.84 0.00 1 221028 Visa Inc Class A 3l88
month-end, please call 800-225-2606 or visit Bonds 0.00 0.00 000 © ' Isa Inc L1ass '
http:/fwww. mfs.com. Other/Not Clsfd 000 000 000 © 220,487 NVIDIA Corp 3.08
Fees and Expenses Total 100.00  100.00 000 © 163,425 Taiwan Semiconductor Manufacturing 3.05
Sales Ch ) 78,592 Accenture PLC Class A 2.88
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo ) Avg Index Cat © 1 mil HDFC Bank Ltd 224
Deferred Load % NA g [/ERatioTTM 26 135 105 g 66,864 Salesforce Inc 2.23
% P/CRatio TTM 198 140 111 o 130,558 Alphabet Inc Class A 2.23
Fund Expenses = P/BRatio TTM 49 159 099 = 92,667 Apple Inc 29272
Management Fees % 0.90 .. GeoAvg Mkt Cap 136394 0.78 0.61 ' ’
1201 Expense % NA g $mil ) 54,644 Aon PLC Class A 2.16
0
. 412,400 Tencent Holdings Ltd 213
Gross Expense Ratio % 1.00 © '
1058 EXP *" Fixed-Income Style _ © 188895 Church & Dwight Co lnc 210
Risk and Return Profile W M Bt Avg Eff Maturity — 150082 Adilent Technolodies Inc 209
v s ow = Avg Eff Duration - © Yee b ¢ e
325funds 278 funds 196 funds ~ Avg Wtd Coupon — © 92,578 isevinc ) 0
Morningstar Rating™ A 3% A £ Avg Wid Price ) 263,460 Canadian Pacific Kansas City Ltd 2.04
Mom!ngsmr Risk “Avg Avg Low & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg Avg +Avg Energy 00 0.00
Credit Quality Breakdown — Bond % . ) ’
3Yr 5Yr 10Yr AAA ~ Materials 1.7 0.51
Standard Deviation 17.23 1755 1497 pp _Industrials 132 1.29
Mean 2.85 927 1067 A __ ConsDisc 8.8 0.77
Sharpe Ratio 0.00 0.45 0.63 BBB ~ Cons Stpls 75 127
BB _ Health Care 12.5 1.30
MPT Statistics Standard Index Be_st Fit Index B __ Financials 171 1.02
Morningstar Gbl
Alocation TRUSD  Bajow B _InfoTech 219 1.07
Alpha -2.45 226 NR _ Comm Sves 8.2 1.00
Beta 1.03 1.30 Utilities 1.3 0.53
R-Squared 96.40 96.52  Regional Exposure Stocks % Rel StdIndex  Real Estate 1.7 0.83
12-Month Yield __ Americas 78.4 112
Potential Cap Gains Exp 26.82%  Greater Europe 9.1 0.61
Greater Asia 12.5 0.83
Operations
Family: MFS Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: MWOKX Incept: 03-01-2013
Tenure: 16.1 Years ISIN: US5529897820 Type: MF
Objective: World Stock Minimum Initial Purchase: ~ $0 Total Assets: $968.89 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs. Note: Portions of the analysis are based on pre-inception returns. Please read

disclosure for more information.
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T. Rowe Price Global
Stock | (USD)

06-26-2024

Morningstar
Medalist Rating™ 100.00

& Gold

100.00

Data Coverage % 325 US Fund Global
Large-Stock Growth

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

MSCI ACWINR USD

Category Index

Morningstar Cat

MSCI ACWI Growth NR  US Fund Global Large-

usb

Stock Growth

Performance 12-31-2024 ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr  3rdQtr  4thQtr Total % .oooovoeeifoee o <ok === T. Rowe Price Global Stock |
2022 21081 -2032 -599  7.95 2788  .f b T TN 40k 49,032
2023 850 828 -475 1248 2586 - gf‘gg;’”/ Average
2024 11.89 323 268 -1.37 1698 oo 20k Sténdard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept 30,933
load-adjMthly 1698 202 12.26 T PR RECCCCCERe RETCTITPY SOPMOTOY RISIRROON CSTSCLSLS Seseoorst PO SRS 106
Std 12-31-2024  16.98 — 12.26 — 1421
Total Return 16.98 202 1226 1327 1421 b g
+/- Std Index -0.51 -342 2.19 4.04 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
R S S o = =< = - e - e e e A A ak
% Rank Cat 4 4# 19 6 9% | 97 | 97 | 9% | 9% | 9 | 99 | 100 | 9% | %4 | 9% | 98
No. in Cat 342 325 778 1% —| —| —| —|3808|3442/4579] 6595 | 6362 | 4588 | 57.53 | 63.12 NAV/Price
— — 3255 | 640 | 709 | 602| 3323 | -428 | 3471 | 52.42 | 10.15 |-27.88 | 25.86 | 16.98 Total Return %
Subsidized Unsubsidized
7-day Yield o 974 | 224 | 945\ -1.85| 925| 514 | 8113617 | -839 | 952 | 366 | -0.51 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S EEEESEEERRBRH rdmmm
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 937 097 554 275| 322| 385 | 198 | 1883 | 695 | 072 | -7.36 | -7.25 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — — 25 13 12 71 55 34 40 9% Rank Cat
(if applicable) Morningstar mefrics. —| —| =] =1 —1| 08| 319| 339| 355| 366| 363| 342 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % 11-30-2024 Net%  long%  Short % since Amount 0 Total Sfocks 0 Total Fixed-Income 9
heir oriainal Cash 0.21 0.21 0.00 o ' °
their origina/ cost. 11-2024 139% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 64.51 64.51 0.00 ® 494,076 Eli Lilly and Co 6.00
quoted herein. For performance data current to the most recent Non-US Stocks 3335 333 0.00 7551038 Wi P 4'49
month-end, please call 800-638-5660 or visit Bonds 0.00 0.00 000 @ o icrosort Lorp )
Wwwfrawepn'cg_cgm, Other/Not C|Sfd 1.93 1.93 0.00 @ 2 mll NVIDIA COI'p 373
Fees and Expenses Total 10000 10000 000 © 1'mil Apple Inc 342
Sales Ch @ 1'mil Amazon.com Inc 3.02
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel e : -
Front-End Load % NA . oo oo ) Avg Index Cat @ 6 mil  Taiwan Semiconductor Manufacturing 3.00
Deferred Load % NA g [/ERatioTTM 296 135 105 o 2mil  ConocoPhillips 2.76
®  P/CRatio TTM 189 134 106 o 1 mil - Advanced Micro Devices Inc 267
Fund Expenses £ P/BRatio TTM 46 151 094 @ 295,152 Meta Platforms Inc Class A 2.45
Avg Mkt 1 7 111 087 - ’
Management Fees % 063 g Soo AvgMiaCap 19538 079 2mil Charles Schwab Corp 224
1207 Expense % NA e 1 mil London Stock Exch. G PLC 2.24
Gross Expense Ratio % 066 mit-tondon Stock Exchange roup :
Risk dl; Profil : P neome S g Ef Mt - ® Zmil--Unilever PLC 208
jsiqandietumiirole LI Avg  Duvation @® 3mil  Chugai Pharmaceutical Co Ltd 201
3Yr 5Yr 10Yr g - :
S5 fnds 778 funds 196 fumds Avg Wtd Coupon _ e 237,419 UnltedHeaIth‘Group Inc ‘ 1.96
Morningstar Rating™ 3% A % £ Avg Wid Price ) 3mil Aggregate Miscellaneous Equity 1.92
Mom!ngsmr Risk AVg AVg A,Vg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg High Energy 49 129
Credit Quality Breakdown — Bond % . ' ’
3Yr 5Yr 10Yr AAA ~ Materials 1.6 0.48
Standard Deviation 1865  19.73 1709 ap _Industrials 6.2 0.61
Mean 202 1226 1327 A __ ConsDisc 138 1.22
Sharpe Ratio -0.03 0.55 071 BBB ~ Cons Stpls 5.6 0.95
BB _ Health Care 10.7 1.1
MPT Statistics Standard Index Be_st Fit Index B __ Financials 184 1.10
Morningstar Gbl "
Growth TME NR Below B o Info Tech 30.8 1.19
USD R ~ Comm Sves 6.8 0.83
Alpha -3.16 -2.24 Utilities 1.0 0.41
Beta 1.10 0.97  Regional Exposure Stocks % RelStdIndex  Real Estate 0.0 0.00
R-Squared 93.75 96.08 Americas 66.6 0.95
12-Month Yield —  Greater Europe 17.3 1.15
Potential Cap Gains Exp 25.65%  Greater Asia 16.1 1.06
Operations
Family: T. Rowe Price Base Currency: usSh Purchase Constraints: —
Manager: David Eiswert Ticker: TRGLX Incept: 03-06-2017
Tenure: 12.3 Years ISIN: US77956H3286 Type: MF
Objective: World Stock Minimum Initial Purchase: ~ $500,000 Total Assets: $6,924.59 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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OCWD 40 1 a - M Id Blend - Red Flag ReVIGW Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

Manager Risk/Return

Single Computation

January 2022 - December 2024

5%
. . " ¢ M Carillon Scout Mi !
Carillon Scout Mid Cap | 0.80%, 28ee « Carillon Scout Mid Cap
4%F
c Principal MidCap S&P 400 Index Inst 2.44%, 85ee @ Principal MidCap S&P 400 Index Inst
S 3% /
O ¢ S&P Midcap 400
X 2%
The Principal MidCap S&P 400 Index Inst| Red Flagged, Market Be_nchmark.
1% fund is benchmarked to the S&P Midcap 02/2024 Russell Mldcap
400 Index.
) ‘ ‘ ‘ ‘ — Capital Market Line
%% 5% 10% 5% 20%
Standard Deviation
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OCWD 401a - Mid Blend - Alternatives
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Single Computation
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OCWD 401a - Mid Blend - Alternatives
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Carillon Scout Mid Cap
(USD)

Morningstar
alist Rating™ 10.00

100.00 Ca

Data Coverage % 377 US Fund Mid-

p Blend

Analyst-Driven % Morningstar Rating™ Standard Index
ok kokok

S&P 500 TR USD

Category Index Morningstar Cat
Morningstar US Mid TR US Fund Mid-Cap Blend
usD

Performance 12-31-2024 ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % oo g0k e Carillon Scout Mid Cap |
2022 -0.66 -16.99 -566 6.35 -17.27 g 39,354
2023 186 542 -462 1006 1273 w”f"" - g;‘gg;’”/ Average
2024 1312 231 797 315 23.07 - 20k Ste;ndard Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept e M 51,656
load-adjMthly 2307 470 1141 1083 1094 s 106
Std 12-31-2024  23.07 — 1111 1063 10.94
Total Return 23.07 470 1111 1063 1094 m
+/- Std Index <195 -424 -342 -247 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
otaindec T8 070 091 0T [ | R | R (R R (] | ] e
% Rank Cat 7% 20 10 9 | 99 | 100 | 99 | 9 | 97 | 100 | 99 | 100 | 93 | 100 | 100
No. in Cat 403 377 348 240 17.81 | 1544 | 1438 | 1661 | 19.01 | 1586 | 19.01 | 2362 | 2441 | 19.37 | 21.80 | 23.18 NAV/Price
- - 3768 | 409 | 1411831 | 2402 | -974 | 20.76 | 27.27 | 1590 |-17.27 | 12.73 | 23.07 Total Return %
Subsidized Unsubsidized
7-day Yield o o 529 | -960 | 003 | 635| 219 | -536 |-10.73 | 887 |-12.80 | 0.84 |-13.55 | -1.95 +/- Standard Index
- i — — Perf Quartil
0. S Vil = oEEE =S EEEa T .
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 139 | 821 | 295 | 392 | 453 | -140 |-1034 | 886 | -7.77 | -1.21 | -350 | 7.78 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 21 83 5 23 3 39 88 5 90 75 77 7 9% Rank Cat
(it applicable) Morningstar metrics. 399 | 369 | 432 | 427| 443 | apa| 404 | 407 | 391 | 405 | 420 403 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 0 Total Sfocks 0 Total Fixed-Income 9
i Cash 0.07 0.07 0.00 o ' °
their original cost. 09-2024 112% Tumnover Ratio
Current performance may be lower or higher than return data US Stocks 97.36 97.36 0.00 4mil First Horizon C 254
. Non-US Stocks 258 258 000 @ mil First Horizon Lorp :
quoted herein. For performance data current to the most recent 190601 AnpLovin Corp Ordi Sh ol 202
month-end, please call 800-421-4184 or visit Bonds 0.00 0.00 000 © o Pp ovin Lorp Ur In?ry ares - ’
www.eagleasset.com. Other/Not Clsfd 000 000 000 © 1'mil - Viper Energy Inc Ordinary Shares - 1.98
Fees and Expenses Total 10000 10000 000 © 831438 Agree Realty Corp 1.91
Sales Charges &) 2 mil  CenterPoint Energy Inc 1.88
9 Equity Style Portfolio Statistics Port  Rel  Rel :
Front-End Load % NA . oo oo ) Avg Index Cat © 2mil  PPL Corp 1.79
Deferred Load % NA ¢ P/ERatio TTM 218 080 1.08 o 342,742 Mid-America Apartment Communities 173
€ P/CRatio TTM 145 077 1.10 o 1mil EQT Corp 169
Fund Expenses £ (F;/eiFrml\;lt’v(lja 189273 83?, ?gi e 527,940 Encompass Health Corp 1.59
v . .
Management Fees % 073 £ $mil g P © 212,812 Cencora Inc 1.56
12b1 Expense % 0.00 B
Gross prpens:, Ratio % 0.98 ) 118,532 Casey's General Stores Inc 1.53
Risk and R Profil : Fixed-Income Style Ava Eff Maturit S 144,339 Quanta Services Inc 1.49
isk and Return Profile W e Avg  Duvation ©  217.223 Choe Global Markets Inc 139
3Yr 5Yr 10Yr g -
$77fnds 348funds 240 funds Avg Wtd Coupon _ e 380,806 Marvell Technology Inc 1.37
Morningstar Rating™ A A Ex £ AvgWid Price ) 444,122 WEC Energy Group Inc 1.36
Mom!ngsmr Risk AVg _AVg _AVg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg High PT— — Energy 58 184
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 5.6 2.94
Standard Deviation 1915 2077 1715 ap _Industrials 16.0 197
Mean 470 1111 1083 A __ ConsDisc 122 1.08
Sharpe Ratio 0.12 0.49 0.57 BBB ~ Cons Stpls 5.3 0.96
Health Care 9.3 0.92
BB —
MPT Statistics Standard Index Best Fit Index i i
Russell Mid Cap TR~ B — Ian]ar%uarl]s 1?; ;gg
USD Below B — molee ’ ’
Alpha -3.69 080 R _ Comm Sves 3.1 0.34
Beta 1.00 0.92 Utilities 6.5 2.77
R-Squared 82.17 94.72  Regional Exposure Stocks % Rel StdIndex  Real Estate 7.7 3.66
12-Month Yield __ Americas 100.0 1.01
Potential Cap Gains Exp -13.11%  Greater Europe 0.0 0.00
Greater Asia 0.0 0.00
Operations
Family: Carillon Family of Funds Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: UMBMX Incept: 10-31-2006
Tenure: 18.3 Years ISIN: US14214M8727 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $10,000 Total Assets: $3,152.99 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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H H T Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
P" nci pal Mldcap S&P edalist Rating™ 90.00 Kk k S&P 500 TR USD Morningstar US Mid TR US Fund Mid-Cap Blend
400 Index Inst (USD) =2 Silver  Data Coverage % 377 Us Fund Mid- usD
11-30-2024 98.00 Cap Blend
Performance 12-31-2024 T e ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oo g0k = Principal MidCap S&P 400
2022 -492 1544 250 1071 <1322 [RETTOTNS IO a0k Index Inst
2023 376 480 -425 1157 1616 NN 35,883
~"V — Category Average
2024 9.89 -351  6.85 027 1360  oooeepe e SR W ~~~~~~~~~ [RRREERREEE [ERRRREEES e 20k 32047
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept ,.MW Standard Index
load-adjMthly 1360 462 1007 943 933 s 106 51,556
Std 12-31-2024  13.60 — 1007 943 933
Total Return 1360 462 1007 943 933 e m
+/- Std Index -1142 432 -446 -3.68 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index -169 062 -043 -087 — Investment Style
v 10 0% 08 0 = | |66 |6 |60 | OO | 6D | (A (D AR e
o hank La 97 99 98 99 98 9% 98 97 9% 97 97 97
No. in Cat 403 377 348 240 1877 | 1939 | 1750 | 19.81 | 21.42 | 17.03 | 2021 | 2136 | 2438 | 19.68 | 22.04 | 21.95 NAV/Price
— — 3313 | 951 | -2.37 | 2042 | 15.96 |-11.32 | 26.02 | 13.43 | 24.38 |-13.22 | 16.16 | 13.60 Total Return %
Subsidized Unsubsidized
7-day Yield o 074 | -418 | -375 | 846 | -587 | -6.94 | 546 | -497 | -433 | 4.89 |-10.12 |-11.42 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v _— = E T - = Permanen
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -316 | -2.80 | -0.83 | 6.02 | -354 | -298 | -5.08 | -498 | 0.70 | 2.84 | -0.07 | -1.69 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 57 34 25 9 54 55 59 38 50 40 50 54 9% Rank Cat
(it applicable) Morningstar metrics. 399 | 369 | 432 | 427| 443 | apa| 404 | 407 | 391 | 405 | 420 403 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net % Bl since Amount 404 TolaI.Stocks 111 Total Fixed-Income %
heir original Cash 0.01 3.62 361 . ' °
their origina/ cost. 10-2024 20% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 97.84 97.84 0.00 2% 143 E-mini S&P MidCap 400 Future Dec 24 357
quoted herein. For performance data current to the most recent Non-US Stocks 2.15 2.15 0.00 46 mil Princioal G ‘M Market 3'32
month-end, please call 800-222-5652 or visit Bonds 0.00 0.00 000 @ mil Frincipal bovernment ivioney Marke '
www.principalfunds.com. Other/Not Clsfd 0.00 0.00 000 © 19,682 EMCOR Group Inc 0.73
Fees and Expenses Total 10000 10361 361 © 67,195 lllumina Inc 070
Sales Ch &) 54,252  Williams-Sonoma Inc 0.68
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index Cat © 13,530 Lennox International Inc 0.66
Deferred Load % NA g [/ERatioTTM 208 077 103 o 19,453 Carlisle Companies Inc 0.64
¢ P/CRatio TTM 130 069 093 o 45,908 Interactive Brokers Group Inc Clas 064
Fund Expenses £ gﬁ?tm’\;ﬂ\éa 9524; 8;’; ggg e 87,092 Expand Energy Corp Ordinary Shares 0.63
v . . .
Management Fees % 0.15 . PR P e 14,675 Watsco Inc Ordinary Shares 0.59
12b1 Expense % b ) 77,721 RB Global | 055
Gross Expense Ratio % 025 ' obarinc :
. P " Fixed-Income Style _ e 36,677 Owens-Corning Inc 0.55
Risk and Return Profile W M Bt Avg Eff Maturity — 54328 RPM International Inc 055
v s ow = Avg Eff Duration - © pooei i o
377funds 348 funds 240 funds ; Avg Wtd Coupon - © 6.6 urlington Stores Inc 05
Morningstar Rating™ 3% 3% 3% £ AvgWid Price ) 49,096 XPO Inc 0.54
Mom!ngsmr Risk Avg +Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg Avg Avg P T— — Energy 45 145
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 6.4 3.40
Standard Deviation 2100 2244 1853 pp _Industrials 230 2.83
Mean 462 10.07 943 A __ ConsDisc 14.1 1.25
Sharpe Ratio 0.12 0.43 0.48 BBB ~ Cons Stpls 45 0.81
BB _ Health Care 9.1 0.91
MPT Statistics Standard Index Best Fit Index i i
RussellMid Cap TR B __ Financials 17.8 1.31
UsD Info Tech 9.8 0.30
Below B —
Alpha -3.93 090 R _ Comm Sves 1.3 0.14
Beta 1.09 1.03 Utilities 25 1.08
R-Squared 80.25 97.69  Regional Exposure Stocks % Rel StdIndex  Real Estate 6.7 3.21
12-Month Yield __ Americas 98.9 0.99
Potential Cap Gains Exp 35.43%  Greater Europe 08 160
Greater Asia 0.2 6.27
Operations
Family: Principal Funds Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: MPSIX Incept: 03-01-2001
Tenure: 6.3 Years ISIN: US7425306970 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $1,316.80 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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T H H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Fldel Ity M | d cap Index Medalist Rating™ 100.00 Fkkk S&P 500 TR USD Morningstar US Mid TR US Fund Mid-Cap Blend
(U s D) :; Gold Data Coverage % 377 US Fund Mid- usp

11-30-2024 100.00 Cap Blend
Performance 12-31-2024 S ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oo g0k mem Fidelity Mid Cap Index
2022 569 -16.85 -342 921 1728 VTS M0k :(338,228 A
B — Category Average
2023 405 475 -465 1279 1721 /w/ '%w 2,047
2024 861 -334 920 062 1535 i #;/W A TR STIT SITETPPI 20k Standard Index
Trailing Returns 1Yr 3vr 5Yr 10Yr Incept / . 51,556
load-adjMthly 1535 380 983 963 1229 106
Std 12-31-2024  15.35 — 993 963 1229
Total Return 1535 380 993 963 1229 e m
+/- Std Index -967 -514 -460 -347 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
otainde 000 020 0T O (] | R R | R (| R R | ] s
% Rank Cat % %6 477 99 | 9 | 99 | 99 | 100 | 9 | 99 | 100 | 100 | 100 | 100 | 100
No. in Cat 403 377 348 240 1583 | 17.45 | 1632 | 1817 | 2098 | 1863 | 2363 | 27.01 | 3199 | 25.92 | 29.95 | 33.77 NAV/Price
- - 3478 | 1311 | -2.44 | 13.86 | 18.47 | -9.05 | 30.51 | 17.11 | 22.56 |-17.28 | 17.21 | 15.35 Total Return %
Subsidized Unsubsidized
7-day Yield o o 239 | -057 | -383 | 190 | -336 | -467 | 098 | -129 | -6.14 | 083 | -9.07 | -9.67 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v =HEE=EE RS E =S EE fmme
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -151 ] 081 -091 | 053 | -103| -070 | -059 | -1.30 | -1.11 | -1.23 | 0.98 | 0.06 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 45 7 27 59 24 29 18 21 67 76 34 34 9% Rank Cat
(it applicable) Morningstar metrics. 399 | 369 | 432 | 427| 443 | apa| 404 | 407 | 391 | 405 | 420 403 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 808 TotaI.Stocks 0 Total Fixed-Income %
heir original cost Cash 0.00 0.39 0.39 ) y '
their origina/ cost. US Stocks 98.31 98.31 0.00 10-2024 8% Turnover Ratio
Current performance may be lower or higher than return data : - : B . : :
quoted herein. For performance data current to the most recent Non-US Stocks 1.70 1.70 000 ® 81 587m82 Zala[ltlr.T%Chnoéog{es lncsr?rdma“él ;gg
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 000 @ o Pp. ovin Lorp r. inary shares - ’
www. institutional fidelity.com. Other/Not Clsfd 000 000 000 4mil Williams Companies Inc 0.56
Fees and Expenses Total 100.00  100.39 039 @ 672,039 Arthur J. Gallagher & Co 0.53
Sales Ch @ 2mil ONEOK Inc 0.52
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel o :
Front-End Load % NA . oo oo Avg Index Cat @ 593  E-mini S&P MidCap 400 Future Dec 24 0.51
Deferred Load % NA g P/E Rat\lo ™ 227 084 112 2mil Aflac Inc 0.50
% P/CRatio TTM 145 077 110 o 1'mil Digital Realty Trust Inc 0.50
Fund Expenses £ g/iiat'o“;lt“/(':a 23630-[1] 833 123 @® 763273 Hilton Worldwide Holdings Inc 0.49
v . . .
Management Fees % 0.03 PR P @ 487,976 MicroStrategy Inc Class A 0.48
1201 Expense % NA . 2 mil Bank of New York Mellon C 0.47
Gross Expense Ratio % 003 = it bani of New tork ieflon Lorp ’
D d'; o ° Fixed-Income Style Ava Eff Maturit C) 1 mil  Simon Property Group Inc 0.47
iskandiieturnlifole o Mol Bt Avg Eff Duratiox ) 615,529 Coinbase Global Inc Ordinary Share 0.46
3Yr 5Yr 10Yr g - -
377 1unds 348 funds 240 funds ) Avg Wtd Coupon _ @ 738,605 Royal Caribbean Group 0.45
Morningstar Rating™ 3% 3% A £ AvgWid Price ) 206,535 United Rentals Inc 0.45
mom!ngsmr EISk QVQ ﬁv‘q QVg & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg vg +Avg e — Energy 5.4 170
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 55 2.93
Standard Deviation 2024 2152 1781 pp _Industrials 176 2.16
Mean 3.80 9.93 963 A __ ConsDisc 106 0.95
Sharpe Ratio 0.08 0.43 0.51 BBB ~ Cons Stpls 47 0.85
BB _ Health Care 9.2 0.92
MPT Statistics Standard Index Best Fit Index i i
RussellMid Cap TR B __ Financials 16.8 1.23
USD Info Tech 13.3 0.41
Below B —
Alpha -4.86 001 NR _ Comm Sves 35 0.38
Beta 1.09 1.00 Utilities 5.6 242
R-Squared 86.67 100.00 Regional Exposure Stocks % Rel StdIndex  Real Estate 7.6 3.64
12-Month Yield __ Americas 98.9 0.99
Potential Cap Gains Exp 18.30% Greater Europe 11 2.05
Greater Asia 0.1 173
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: FSMDX Incept: 09-08-2011
Tenure: 13.3 Years ISIN: US3161462656 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $37,019.98 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.
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Fidelity Mid-Cap Stock
(USD)

Performance 12-31-2024

Morningstar
Medalist Rating™

Neutral
07-19-2024

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

100.00

ok kk

Data Coverage % 377 US Fund Mid-
Cap

100.00

Category Index Morningstar Cat
Morningstar US Mid TR US Fund Mid-Cap Blend
usD

100k
* 80k

Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oo g0k mem Fidelity Mid-Cap Stock
2022 0.07 -13.09 -1.74 966 -629 .o 0k 39,423
2023 125 296 241 915 11.04 - g;‘gg;“verage
2024 871 -445 984 042 1453 o - 20k Ste;ndard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept /P - 51,656
load-adjMthly 1453  B0A 1131 1023 1134 s 106
Std 12-31-2024  14.59 — 1131 1023 11.34
Total Return 1459  6.04 1131 1023 1134 b b m
+/- Std Index -1043 290 -322 -2.87 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
otaindec 070 20081 00T [ | R R (| R W] | s
% Rank Cat 4 20 16 13 % | % | @2 | 9 | %3 | 8 | % | % | 9 | 8| % | 9
No. in Cat 403 377 348 240 3951 | 38.39 | 3273 | 3462 | 38.22 | 3048 | 35.78 | 37.16 | 42.18 | 37.46 | 4052 | 42.39 NAV/Price
- - 3897 | 7.11 | -3.08 | 1494 | 1868 | -6.47 | 25.35 | 11.37 | 2866 | -6.29 | 11.04 | 1459 Total Return %
Subsidized Unsubsidized
7-day Yield - - 6.59 | -6.58 | -446 | 298| -3.16 | -2.08 | 6.14 | -7.02 | -0.05 | 11.82 |-15.24 |-10.43 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S EEEESE=R=REREEE [l
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 268 | -520 | -155 | 055 | -082| 1.88 | -575| -7.04 | 498 | 977 | -5.19 | -0.70 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — — — 69 54 16 10 89 44 9% Rank Cat
(it applicable) Morningstar metrics. —| = =] —=| —| —| 04| a07| 391| 4a05| 20| 403 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 170 TolaI.Stocks 0 Total Fixed-Income %
their oriinal cost Cash 0.60 1.86 1.25 ) . '
eir original cost. 10-2024 27% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 86.57 86.57 0.00 o 145mil  Fidelity Cash Central Fund 179
quoted herein. For performance data current to the most recent Non-US Stocks 11.38 1138 0.00 Tmil Perf Food G C 1 ' 3
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 0.00 mil.Feriormance rood aroup Lo )
www.institutional. fidelity.com. Other/Not Clsfd 1.45 145  0.00 93714 AECD_I\/I o 1.35
Fees and Expenses Total 10000 101.25 125 © 741,195 An_wencan fmanqal Group Inc 1.34
Sales Ch 762,333  Wintrust Financial Corp 1.30
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel o :
Front-End Load % NA . oo oo ) Avg Index Cat © 305 E-mini S&P MidCap 400 Future Dec 24 1.27
Deferred Load % NA ¢ P/ERatio TTM 230 085 1.14 588,192 Williams-Sonoma Inc 1.25
® P/CRatioTIM 166 088 126 1mil Imperial Ol Ltd 125
Fund Expenses = P/BRatio TTM 35 073 113 441,944 M&T Bank Corp 1.20
Management Fees % 0.78 . GeoAvgMktCap 13986 0.04 0.99 ' '
: g $mil 345,915 Jones Lang LaSalle Inc 1.20
1207 Expense % NA 968,151 BJ's Wholesale Club Holdings | 1.15
Gross Expense Ratio % 079 = ' s Yholesale LIub Holdings inc ’
. P - ° Fixed-Income Style ) 784,164  Allison Transmission Holdings Inc 1.15
Blskndiotsiniaiotle o Mol Bt g Eff Maturity B 165,143 Watsco Inc Ordinary Shares 1.13
e s v = AvgEff Duration — o Ao B | y 1
377funds 348 funds 240 funds ; Avg Wid Coupon — 81,434 Acuity fands nc _
Morningstar Rating™ A A A £ AvgWid Price _ 862,611 TransUnion 1.08
Mom!ngsmr Risk “Avg Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg +Avg
Credit Quality Breakd Bond % Energy 53 166
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 7.4 3.90
Standard Deviation 1828 2085 1668 pp _Industrials 24.3 297
Mean 6.04 1131 1023 A __ ConsDisc 142 1.26
Sharpe Ratio 0.18 0.50 0.56 BBB ~ Cons Stpls 38 0.69
BB _ Health Care 8.4 0.83
MPT Statistics Standard Index Best Fit_lndex B __ Financials 153 113
Russell Mid Cap
Value TR USD Below B o Info Tech 10.0 0.31
Alpha -2.09 189 NR _ Comm Sves 23 0.25
Beta 0.92 0.90 Utilities 24 1.04
R-Squared 75.54 97.55  Regional Exposure Stocks % Rel StdIndex  Real Estate 6.6 3.14
12-Month Yield __ Americas 93.9 0.94
Potential Cap Gains Exp 29.10%  Greater Europe 58 1.4
Greater Asia 0.3 6.95
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: FMCSX Incept: 03-29-1994
Tenure: 7.5 Years ISIN: US3161284043 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $7,413.08 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Hartford Schroders US

MidCap Opps SDR (USD)

Performance 12-31-2024

Morningstar
alist Rating™ 100.00

01-03-2025

100.00 Ca

Data Coverage % 377 US Fund Mid-
p Blend

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

S&P 500 TR USD

Category Index

Morningstar Cat

Morningstar US Mid TR US Fund Mid-Cap Blend

usb

100k
* 80k

Growth of $10,000

Quarterly Returns 1stQtr 2nd Qtr 3rdQtr  4th Qtr Total % ooeevveifennedi b gok === Hartford Schroders US
2022 535 <1272 274 908 -12.37 oo e JUUTT S M‘mk g/;igggp Opps SDR
- TV A .
2023 492 243 -469 1013 12.80 B SN — Cotegory Average
2024 931 -381 729 233 1544 5%”“ o~ (TN e IR ERISTIT SITTTPPOO 20k 32,047
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept /W Standard Index
load-adjMthly 1544 450 945 Y R TISSIROO0 HRTRTTOO0 SSSSICIEE TSR0 MORMORS SUDIOCOS ROSLSLeses OPPPPOOS SOTOIOTIOR MOSRRSOSD HOSOOSSSS 106 51,556
Std 12-31-2024  15.44 — 945 — 951
Total Return 1544 450 945 961 951 b m
+/- Std Index 958 -444 508 -3.50 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 015 050 -1.05 -0.69 — Investment Style
e ok Cat n w w2 e e s e R E e S R S . R e
o hank La 93 93 93 89 91 93 96 97 97 94 96 97
No. in Cat 403 377 348 240 —| 1226|1119 | 13.03 | 1483 | 12.90 | 16.36 | 17.80 | 1943 | 16.48 | 18.26 | 19.47 NAV/Price
- — 3592 | 11.02 | 183 | 1845 | 1562 |-10.83 | 28.12 | 9.25 | 2599 |-12.37 | 12.80 | 15.44 Total Return %
Subsidized Unsubsidized
7-day Yield - 353 | 267 | 045 | 649 | -621 | -6.44 | -337 | 915 | -272 | 574 |-13.48 | -9.58 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S EEE=EEHBEEBRESE
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -037 | -1.29 | 337 | 405| -387 | -248 | -298 | -9.16 | 231 | 369 | -343 | 0.15 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — 3 23 60 46 36 64 32 30 77 32 9% Rank Cat
(it applicable) Morningstar metrics. — | | 43| a7 | 43| apa| a0a| 407 | 391| 405 | 420 403 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 0 Total Sfocks 0 Total Fixed-Income %
their oriinal cost Cash 3.48 3.48 0.00 A o '
eir original cost. 10-2024 34% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 92.95 92.95 0.00 o 79,843 AppLovin Corp Ordinary Shares - C| 250
quoted herein. For performance data current to the most recent Non-US Stocks 3.56 3.56 0.00 61 3' 187 A ‘ 2' 2
month-end, please call 888-843-7624 or visit Bonds 0.00 0.00 000 © ' ramar ’
www.hartfordfunds.com. Other/Not Clsfd 0.00 0.00 000 © 104,304 Assurant Inc 2.20
Fees and Expenses Total 10000 10000 000 © 123410 MasimoCorp 207
Sales Ch @ 854,557 Rentokil Initial PLC ADR 2.03
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel R
Front-End Load % NA . oo oo ) Avg Index Cat @ 127,750 Raymond James Financial Inc 2.01
Deferred Load % NA g [/ERatioTTM 286 106 142 @ 262,440 Dolby Laboratories Inc Class A 1.91
% P/CRatio TTM 181 096 1.38 5 597581 Match Group Inc 1.82
Fund Expenses £ P/BRatio TTM 36 075 1.17 @® 111,270 Regal Rexnord Corp 1.78
Management Fees % 0.75 .. GeoAvgMktCap 17688 0.05 1.25 ' . ’
: g $mil ) 92,478  Avery Dennison Corp 1.77
1207 Expense % NA @ 46,269 Zebra Technologies Corp Class A 1.75
Gross Expense Ratio % 082 = ' ebra fechnologies Lorp L1ass ’
D d'; o ° Fixed-Income Style Ava Eff Maturit C) 38,620 Teledyne Technalogies Inc 1.74
siandhealhfolre W Mo B A 9 M ) 173,344 The Cooper Companies Inc 1.68
sveo o svro 0w g Al Dueton _ 167,579 Entegis | 164
377funds 348 funds 240 funds _ Avg Wtd Coupon - @ . ntegris Inc .
Morningstar Rating™ A A A £ AvgWid Price ) 278,892 Hexcel Corp 1.64
mom!ngsmr EISk LAOW _ﬁv‘q _2\/9 & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg vg +Avg _ _ Energy 31 0.97
Credit Quality Breakdown — Bond % .
3Yr 5Yr 10Yr AAA ~ Materials 4.1 2.15
Standard Deviation 16.74  19.01 1585  ap _Industrials 230 281
Mean 4.50 9.45 961 A __ ConsDisc 6.7 0.60
Sharpe Ratio 0.10 0.44 0.54 BBB ~ Cons Stpls 3.0 0.53
BB _ Health Care 9.4 0.93
MPT Statistics Standard Index Bes; Fit Index B __ Financials 143 1.05
Russell Mid Cap TR
USD Info Tech 228 0.70
Below B —
Alpha -3.75 034 NR _ Comm Sves 46 0.49
Beta 0.91 0.81 Utilities 26 112
R-Squared 88.19 96.78  Regional Exposure Stocks % Rel StdIndex  Real Estate 6.5 3
12-Month Yield __ Americas 97.9 0.98
Potential Cap Gains Exp 17.82%  Greater Europe 21 4.01
Greater Asia 0.0 0.00
Operations
Family: Hartford Mutual Funds Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: SMDRX Incept: 12-30-2014
Tenure: 11.1 Years ISIN: US41665H1775 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $5 mil Total Assets: $1,036.27 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.

MQHNINGSTAH@'



Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs. Note: Portions of the analysis are based on pre-inception returns. Please read
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JPMorgan Mid Cap
Equity R6 (USD)

Morningstar

100.00

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 377 US Fund Mid-
Cap Blend

S&P 500 TR USD

Category Index Morningstar Cat

Morningstar US Mid TR US Fund Mid-Cap Blend
N

Performance 12-31-2024 e : ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oo g0k mmm JPMorgan Mid Cap Equity R6
2022 536 -15.40 -3.16 855 -15.84 oo M40k 41,138
2023 330 525 -479 1252 16.48 mAvEStE g;t&?; i Averege
2024 955 455 777 141 1429 e mﬂ/,jgmw \' 4 90k Standard Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept / g 51,656
load-adi Mihly 1423 386 1064 1029 1089 | 10k
Std 12-31-2024  14.29 — 1064 1029 1039
Total Return 1429 386 1064 1029 1039 ...l b m
+/- Std Index -10.73 -5.08 -388 -2.81 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
taindec A0 0T OW 00T [ R [R|  R  ] | ] Reos®
% Rank Cat 4 3 » 12 % | 97 | o | @ | 9 | 9% | 9 | % | %8 | ¥ | 8 | 9%
No. in Cat 403 377 348 240 — | 4485 | 4269 | 4437 | 50.83 | 4152 | 5042 | 5531 | 6160 | 50.34 | 58.20 | 63.60 NAV/Price
Subsidized Unsabsidined 3674 | 1299 | 029 | 7.54 | 2154 | -8.04 | 33.21 | 22.97 | 20.34 |-15.84 | 16.48 | 14.29 Total Return %
upsidize nsupsidize
7-day Yield - o 435| -070 | 109 | -442 | -029 | -365 | 172 | 458 | 837 | 227 | -9.81|-10.73 +/- Standard Index
- i — — Perf Quartil
0oy SE il SEEEEEEgE8E82E e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 045| 068| 182 | -685| 205| 031 | 211 | 457 | -334| 022 | 024 -1.00 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — — — — — — 65 42 46 9% Rank Cat
(if applicable) Morningstar metrics. o o o o o o o o 05 T a0 403 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % et % Eo since Amount 202 TolaI.Stocks 29 Total Fixed-Income, %
their origina/ cost. Cash 225 225 0.00 10-2024 38% Tumover Ratio ’
Current performance may be lower or higher than return data US Stacks 96.16 96.16 0.00 o 122 mil - JPMorgan Prime Money Market Inst 294
quoted herein. For performance data current to the most recent Non-US Stocks 1.59 1.59 0.00 47139 R dJ i il 1' 16
month-end, please call 800-480-4111 or visit Bonds 0.00 0.00 000 © ' aymlon. ames !nanCIa nc )
www.jpmorganfunds.com. Other/Not Clsfd 0.00 0.00 000 @ 132,961 Ameriprise Financial Inc 1.39
Fees and Expenses Total 10000 10000 000 @ 371,785 AMETEK Inc 1.32
Sales Ch @ 787,306 Loews Corp 1.25
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel
Front-End Load % NA . oo com ) Avg Index Cat @ 426,294 ITT Inc 122
Deferred Load % NA ¢ P/ERatio TTM 233 086 115 137,880 Hubbell Inc 1.16
# P/CRatio TTM 159 084 121 4 247,929 Cencora Inc 1.14
Fund Expenses £ P/BRatio TTM 34071 1.10 e 1 mil - Williams Companies Inc 112
Avg Mkt 25154 0.07 1.7 ’
Management Fees % 060 g geolvoliaCap 25154 007 178 5 572367 Ingersoll Rand Inc 1.09
12b1 Expense % NA B
G Ep ° Ratio % 0.70 @ 120,723 Teledyne Technologies Inc 1.07
rOss Sxponse mars & : Fixed-Income Style @ 548,971 WEC Energy Group Inc 1.01
Risk and Return Profile e Mot e Avg Eff Maturity ~ e 3mil PGRE Corp 100
= Avg Eff Duration — ’
3Yr 5Yr 10Yr & : ; _
377 1unds 348 funds 240 funds Avg Wtd Coupon _ @ 153,940 AppLoylln Corp Ordinary Shares - Cl 0.95
Morningstar Rating™ 3% A Ex £ AvgWid Price ) 22,068 First Citizens BancShares Inc Clas 0.92
Mom!ngsmr Risk Avg Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg +Avg Energy 45 147
3Yr 5Yr 10Yr ZrAEdA“ Quality Breakdown — Bomﬁ Materials 5.0 2.63
Standard Deviation 1840 2004 1683 pp _Industrials 179 220
Mean 386 1064 1029 A __ ConsDisc 10.7 0.95
Sharpe Ratio 0.07 0.48 0.56 BBB ~ Cons Stpls 47 0.84
BB _ Health Care 10.4 1.03
MPT Statistics Standard Index ) Best Fit Indgx B __ Financials 195 1.43
Morningstar US Mid
TRUSD Below B o Info Tech 13.9 0.43
Alpha -4.52 027 \R _ Comm Sves 24 0.26
Beta 0.98 0.93 Utilities 5.3 229
R-Squared 85.40 99.20  Regional Exposure Stocks % Rel StdIndex  Real Estate 55 2.62
12-Month Yield __ Americas 99.2 1.00
Potential Cap Gains Exp 23.33%  Greater Europe 08 152
Greater Asia 0.0 0.00
Operations
Family: JPMorgan Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: JPPEX Incept: 03-14-2014
Tenure: 23.1 Years ISIN: US46637K1741 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $15 mil Total Assets: $5,405.90 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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H H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Mad 1Son M I d cap Y Medalist Rating™ 10.00 Kk dkk S&P 500 TR USD Morningstar US Mid TR US Fund Mid-Cap Blend
(U s D) Neutral Data Coverage % 377 US Fund Mid- usD
11-30-2024 100.00 Cap Blend
Performance 12-31-2024 S ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oo g0k mem Madison Mid Cap Y
2022 837 <1091 339 955 1360 oo b ﬁm . ‘é(a]éf;%w -
2023 526 7.2 -184 1430 26.50 ﬂw Py
2024 963 -430 717 190 1030  ceoeeeeeepereeeiidei i e W\/w ......... b 20k Standard Index
- T 51,556
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept //_4/ 4
load-ad Mihly 1030 643 1076 1105 1055 7 i 10k
Std 12-31-2024  10.30 — 1076 11.05 10.55
Total Return 1030 6.43 1076 11.05 1055 ..o m
+/- Std Index <1472 251 377 -2.05 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
taindec A RO 00 0T [ | MR (R | R [ | ] R
% Rank Cat 915 AT 9% | 9 | 93 | %2 | 9% | 95 | 9% | % | 9 | % | 9% | %
No. in Cat 403 377 348 240 948 | 865 | 823 | 884 | 987 | 899 1157 | 1224 | 1481 | 1255 | 1568 | 16.36 NAV/Price
- - 2898 | 942 | 087 |12.06 | 1563 | -1.91 | 3352 | 945 | 26.32 |-13.60 | 26.50 | 10.30 Total Return %
Subsidized Unsubsidized
7-day Yield - - 341 | -427 | 051 | 010 | -6.20 | 248 | 204 | 895 | -239 | 451 | 021 |-1472 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S EEEE B E=EBREE& Irwmmm
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, <731 -289 | 241 | -233 | -386 | 644 | 243 | 896 | 264 | 246 | 10.26 | -4.99 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — — — — 64 31 46 6 79 9% Rank Cat
(if applicable) Morningstar mefrics. —| = = = —=| —=| —1| 47| 391| 405| 420 403 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % long%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
sha'res, ‘W.hen sold or redeemed, may be worth more or less than Cash 166 166 000 since Amount 0 Total Stocks , 0 Total Fixed-Income, %
their original cost. ) : ) 11-2024 10% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 92.85 92.85 0.00 2mil Arch Caital G Ltd 7.60
. Non-US Stocks 249 249 000 @ mil-- Arch Gapital Group Lt :
quoted herein. For performance data current to the most recent 955222 Gartner | 6.33
month-end, please call 800-877-6089 or visit Bonds 0.00 0.00 000 @ ' artner inc ’
www.madisonfunds.com. Other/Not Clsfd 0.00 0.00 000 @ 738,294 Ross Stores Inc 5.48
Fees and Expenses Total 10000 10000 oop ® 887,010 Brown &Brown nc 481
Sales Ch @ 2mil Copart Inc 458
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo com Avg Index Cat @ 196,567 Carlisle Companies Inc 430
Deferred Load % NA ¢ P/ERatio TTM 203 075 100 g 761,125 PACCAR Inc 427
% P/CRatio TTM 183 097 133 o 1'mil - Amphenol Corp Class A 3.93
Fund Expenses & (F;/eiFrml\;lt’v(lja 231136? 8[7]2 122 @ 255,643 Labcorp Holdings Inc 2.95
v . . .
Management Fees % 073 FR I R @ 150,989 Arista Networks Inc 294
1207 Expense % NA . @ 513,513 Thor Industries | 275
Gross Expense Ratio % 094 = ' or industries fnc :
R P . ° Fixed-Income Style Ava Eff Maturit C) 499,806 Floor & Decor Holdings Inc Class A 2.69
Risk and Return Profile W Mod Bt A 9 nty @® 143,589 Waters Corp 265
sveo o svro 0w g Al Dueton _ 841644 WR Berkley C 260
377 funds 348 funds 240 funds Avg Wtd Coupon G . k erxiey Lorp ' .
Morningstar Rating™ A A Ex £ AvgWid Price ) 631,622 Liberty Broadband Corp Registered 2.58
Mom!ngsmr Risk _AVg _AVg _AVg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg High PT— — Energy 00 0.00
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 0.0 0.00
Standard Deviation 1847 1974 1595 pp _Industrials 176 2.16
Mean 643 1076 1106 A __ ConsDisc 16.4 1.46
Sharpe Ratio 0.20 0.49 0.63 BBB ~ Cons Stpls 49 0.89
BB _ Health Care 6.1 0.61
MPT Statistics Standard Index Best Fit Index Financials 23.4 172
Russell Mid Cap TR~ B — : :
USD Info Tech 257 0.79
Below B —
Alpha -2.08 231 NR _ Comm Sves 5.8 0.62
Beta 0.98 0.88 Utilities 0.0 0.00
R-Squared 85.59 93.33  Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 0.00
12-Month Yield __ Americas 100.0 1.01
Potential Cap Gains Exp 37.91%  Greater Europe 00 0.00
Greater Asia 0.0 0.00
Operations
Family: Madison Funds Ticker: GTSGX Purchase Constraints: —
Manager: Multiple ISIN: US5574927258 Incept: 07-21-1983
Tenure: 27.0 Years Minimum Initial Purchase: ~ $1,000 Type: MF
Objective: Growth Min Auto Investment Plan: ~ $50 Total Assets: $2,050.01 mil
Base Currency: usb Minimum IRA Purchase: $500

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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MFS Blended Research
Mid Cap Eq R6 (USD)

Performance 12-31-2024

Morningstar

98.00 Ca

11-30-2024

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 377 US Fund Mid-
p Blend

S&P 500 TR USD

Category Index

Morningstar Cat

Morningstar US Mid TR US Fund Mid-Cap Blend
N

100k

-gok  Growth of $10,000

Quarterly Returns IstQtr 2ndQtr  3rd Qtr  4thQtr Total % oovvevvifee o bbb 60k === MFS Blended Research Mid
2022 -499 -1352 -3.31 874 1361 oo - 40k gg%gg R6
2023 455 529 -381 1314 19.80 y
— Cat A
2024 1214 225 919 022 1944 oo /_”. AR 'QMZOk ijgggry verage
m o Standard Index
Trailing Ret 1Y 3Y 5Y 10Yr  Incept -—’\\
ratiing retums ! ' ' SO OO O SR et s S v ........................................ 10k 31,337
Load-adj Mthly ~ 19.44 732 11.64 — 1154
Std 12-31-2024  19.44 — 1164 — 1154
Total Return 1944 732 1164 — 154 e m
+/- Std Index 558 -162 -2.89 —_- - 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 415 332 114 — — Investment Style
e ok Cat b e HH B BH | BB BB BB B B Rt
o hank La - — | = | = 98 99 99 99 99 99 99 99 99
No. in Cat 403 377 38 — —| —| —11037|1193] 9811217 | 1332 | 1362 | 1120 | 13.10 | 14.16 NAV/Price
— — — — — — [ 19.06 |-11.00 | 30.26 | 10.59 | 26.84 |-13.61 | 19.80 | 19.44 Total Return %
Subsidized Unsubsidized
7-day Yield - o — — — — | -277 | 662 | -122| -7.80 | -1.86 | 450 | -6.48 | -558 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S5 EEEBEEBS=EEBEEER rormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, — — — — | -044 | -266 | -084 | -7.82 | 317 | 244 | 357 | 415 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — 18 48 21 57 26 46 19 12 9% Rank Cat
(if applicable) Morningstar mefrics. — | —| = —| 3| 64| a04| 407| 391| 405| 420 | 403 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
shares, when sold or redeemed, may be worth more or less than Cash 103 1903 000 since Amount 0 Total Stocks , 0 Total Fixed-Income, %
their original cost. ’ : ’ 10-2024 75% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 97.62 97.62 0.00 cien Ei f
: Non-US Stock 134 134 000 @® 33,518 Ameriprise Financial Inc 2.01
quoted herein. For performance data current to the most recent on T0Cks . . . 78569 M&T Bank C 181
month-end, please call 800-225-2606 or visit Bonds 0.00 0.00 000 @ \ ' ank Corp .
http:/fwww. mfs.com. Other/Not Clsfd 000 000 000 @® 34,355 Spotify Technology SA 1.72
Fees and Expenses Total 10000 10000 000 @ 96,357 Vistra Corp 1.62
Sales Ch @ 76,239 Westinghouse Air Brake Technologie 1.60
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo oo ) Avg Index Cat @ 45,394 AppLovin Corp Ordinary Shares - Cl 1.60
Deferred Load % NA ¢ P/ERatio TTM 192 071 085 g 123,286 The Hartford Financial Services Gr 159
¢ P/CRatio TTM 124 066 094 o 65771 Veeva Systems Inc Class A 157
Fund Expenses & (F;/eiFrml\;lt’v(lja 16928; 8;’; ?gg @® 95,744 Datadog Inc Class A 1.53
Vi . . . .
Management Fees % 050 FR I R ® 48,589 Verisk Analytics Inc 150
12b1 Expense % NA B @ 22663 MoK c 149
Gross Expense Ratio % 058 ' ciesson Lorp :
- d'; — ° FedimcomeSyle @ 445599 TechnipPMCPLC 146
siandhealhfolre W Mo B A 9 M ) 205,076 Synchrony Financial 1.45
e sv ol g Al Dueton _ 425513 Corebridge Financial | 1.44
377 funds 348 funds 240 funds Avg Wtd Coupon - ® 010 Lorebrioge Financial int :
Morningstar Rating™ i A _ £ AvgWid Price ) 1'mil - CNH Industrial NV 1.44
Mom!ngsmr Risk AVg AVg o g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return High +Avg — P T— — Energy 45 145
3Yr 5Yr 10Yr ArAeAI uallly Breakdown — On_° Materials 45 2.36
Standard Deviation 1994 2111 — AA _Industrials 16.8 2.06
Mean 732 1164 — A __ ConsDisc 105 0.94
Sharpe Ratio 0.24 0.51 — BB ~ Cons Stpls 35 0.63
BB _ Health Care 10.5 1.04
MPT Statistics Standard Index Bes; Fit Index B __ Financials 175 1.29
Russell Mid Cap TR
USD  Below B " Info Tech 12.8 0.40
Alpha -1.29 334 \R _ Comm Sves 39 0.42
Beta 1.04 0.97 Utilities 7.4 3.18
R-Squared 81.20 96.92  Regional Exposure Stocks % Rel StdIndex  Real Estate 79 3.76
12-Month Yield __ Americas 100.0 1.01
Potential Cap Gains Exp 22.48%  Greater Europe 00 0.00
Greater Asia 0.0 0.00
Operations
Family: MFS Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: BMSYX Incept: 08-19-2016
Tenure: 8.4 Years ISIN: US5527435516 Type: MF
Objective: Worldwide Bond Minimum Initial Purchase: ~ $0 Total Assets: $1,011.02 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Touchstone Mld cap Y Medalist Rating™ 55.00 *kkk S&P 500 TR USD Morningstar US Mid TR US Fund Mid-Cap Blend
(U s D) Neutral Data Coverage % 377 US Fund Mid- usD
11-30-2024 100.00 Cap Blend
Performance 12-31-2024 S ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % oo g0k = Touchstone Mid Cap Y
2022 804 923 -459 596 -1562 A Y 38919
2023 625 1003 -321 1264 27.46 o~ = g;‘gg;’”/ Average
2024 950 -6.15 765 -195 847 - 20k Ste;ndard Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 51,656
Load-adj Mthly 847 527 864 1013 11.02 10k
Std 12-31-2024 8.47 — 864 1013 11.02
Total Return 847 527 864 1013 11.02 e ey
+/- Std Index -16.55 -3.67 -588 -2.97 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
otaindec 081 12T S0 O T ) | R | (| R | ] s
% Rank Cat % 6 78 14 97 | 9 | 99 | 100 | 99 | 9 | 9% | 94 | 9 | % | 9 | 98
No. in Cat 403 377 348 240 2304 | 2517 | 2378 | 2734 | 3251 | 3031 | 40.11 | 44.28 | 4961 | 4128 | 5213 | 55.22 NAV/Price
Subsidinad Unsubsidised 3543 | 947 | -547 | 1564 | 2023 | -3.17 | 36.29 | 12.57 | 1524 |-1562 | 27.46 | 8.47 Total Return %
upsidize nsupsidize
7-day Yield 01-16-25 0.00 - 304 | -422 | 685 | 368 | -160 | 122 | 480 | -583 |-13.47 | 249 | 1.17 |-16.55 +/- Standard Index
30-day SEC Yield 12-31-24 0.44 0.44 Performance Quartile
v ==E=EEEEEEREEE o
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -087 | -284 | -393 | 125| 073 | 518 | 519 | -584 | 844 | 044 | 11.22 | -6.81 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year 39 35 68 44 1 3 2 49 91 62 4 90 9% Rank Cat
(it applicable) Morningstar metrics. 399 | 369 | 432 | 427| 443 | apa| 404 | 407 | 391 | 405 | 420 403 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 34 Total étocks 75 Total Fixed-Income, 9
i Cash 1.86 1.86 0.00 o ' °
their original cost. 09-2024 18% Tumover Ratio
Current performance may be lower or higher than return data US Stacks 98.14 98.14 0.00 ® 2mil Entegris Inc 4.22
quoted herein. For performance data current to the most recent Non-US Stocks 0.00 0.00 0.00 2mil Armstrona World Industries | 4' 05
month-end, please call 800-543-0407 or visit Bonds 0.00 0.00 000 @ m{ rmstrong ‘Or naustries inc ’
www. touchstoneinvestments.com. Other/Not Clsfd 0.00 0.00 000 @ 3 m{l Ae_rCap HOM'”QS NV _ 3.90
Fees and Expenses Total 10000 10000 000 @ Zmil- Allison Transmission Holdings Inc 379
&) 3mil Fidelity National Information Serv 378
Sales Charges Equity Style Portfolio Statistics ~ Port  Rel  Rel R : :
Front-End Load % NA . oo oo ) Avg Index Cat @ 2 mil  Otis Worldwide Corp Ordinary Shares 3.60
Deferred Load % NA ¢ P/ERatio TTM 230 085 114 g 362,192 Lennox International Inc 360
®  P/CRatio TTM 140 074 1.06 g 2mil - Churchill Downs Inc 3.57
Fund Expenses £ P/BRatio TTM 35 073 113 o 2mil - CBRE Group Inc Class A 340
Management Fees % 0.66 ., GeoAvgMktCap 16921 0.05 120 . ’
- £ $mil @ 846,603 Steris PLC 3.37
12b1 Expense % NA @ 2 mil Post Holdinas | 333
Gross Expense Ratio % 095 = it Fost Foidings inc :
- d'; —— ° RodicomeSte @ Vet ® 1 mil M&T Bank Corp 327
ISK and heturn Frotile Ld  Mod  Ext - H H
s s v - AvgEff Duration - @® 8 m!: /’:"Deus & lcg C'aéls A . 3'§2
377 funds 348 funds 240 funds ~ Avg Wtd Coupon - ® 3 it Amphenot Lorp L1ass 3.20
Morningstar Rating™ A 3% Ex £ AvgWid Price ) 2mil  Crown Castle Inc 3.13
Mom!ngsmr Risk “Avg Low Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg -Avg +Avg Energy 00 0.00
W s qoy e Bredomn B9 Materials 11 5.85
Standard Deviation 1867 1880  16.00 pp _Industrials 276 3.38
Mean 5.27 864 1013 A __ ConsDisc 9.9 0.88
Sharpe Ratio 0.14 0.40 0.57 BBB ~ Cons Stpls 10.4 1.88
BB _ Health Care 8.6 0.85
MPT Statistics Standard Index Bes; Fit Index B __ Financials 135 0.99
Russell Mid Cap TR
USD  BelowB " Info Tech 12.8 0.39
Alpha -2.89 130 NR _ Comm Sves 0.0 0.00
Beta 0.94 0.88 Utilities 0.0 0.00
R-Squared 76.17 91.34  Regional Exposure Stocks % Rel StdIndex  Real Estate 6.2 2.96
12-Month Yield 0.28% Americas 100.0 1.01
Potential Cap Gains Exp 28.44%  Greater Europe 00 0.00
Greater Asia 0.0 0.00
Operations
Family: Touchstone Ticker: TMCPX Purchase Constraints: A
Manager: Multiple ISIN: US89155H7935 Incept: 01-02-2003
Tenure: 13.1 Years Minimum Initial Purchase: ~ $2,500 Type: MF
Objective: Growth Min Auto Investment Plan: ~ $100 Total Assets: $5,998.30 mil
Base Currency: usb Minimum IRA Purchase: $1,000

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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SUTHERLAND
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of Wells Fargo Advisors

Items for Review




O CW D 4 5 7 = L a rg e G rOWt h Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

Manager Risk/Return

Single Computation

January 2022 - December 2024

12%
104 AB Large Cap Growth | 5.83%,155ee A AB Large Cap Growth |
_+ T.Rowe Price All-Cap Opportunities-l 5.45%, 67ee ® . .
c R 4 o @® T. Rowe Price All-Cap Opportunities-I
5 ™ / hy © Russell 3000
Q AB Large Cap Growth | Fund is Rated 4 stars and / |
CC 4%k Bronze. Manager tenure 13 years /
Ranking vs. peers 1Y=70 ;3Y=63; 5Y=48; 10Y=19 | #4 [ Market Benchmark:
ol T. Rowe Price All Cap Opps | Fund is Rated 4 stars / Russell 1000 Growth
’ and Gold. Manager tenure 9 years. #3
Ranking vs. peers 1Y=70; 3Y=34 5Y=25;10Y=12 _ Capltal Market Line
%% 5% 0% 5% 20%

Standard Deviation

Manager Risk/Return

Single Computation

January 2020 - December 2024

20%r
A AB Large Cap Growth |
15%r A
c < ® T. Rowe Price All-Cap Opportunities-I
)
=
1) 10%r < Russell 3000
N Market Benchmark:
% Russell 1000 Growth
— Capital Market Line
00{9% 5% 16% 15% 26%
Standard Deviation
Calendar Year Return Manager Style
As of December 2024 Single Computation
50% - January 2022 - December 2024
- Large
40%- = =
30% ; ; - Russell 1000 Value Russell 1(5.(50 Growth
= - 1 [l A
20%-1 = - o
c = - - Il AB Large Cap Growth | A AB Large Cap Growth |
= 10% - - - - I T. Rowe Price All-Cap Opportunities-| @ T. Rowe Price All-Cap Opportunities-|
5] - - - [ Russell 3000 0 © Russell 3000
& % - 2 - M- W Russell 1000 Growth # Russell 1000 Growth
= [0 Russell Generic Corners
-10%- =
- -t
-20% = Russell 2000 Value Russell 2000 Growth
-30% -
T T T T T
2024 2023 2022 2021 2020 Smallive K 0 1 Growth

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc. 53



OCWD 457 - Large Growth

July 2024 - December 2024

12%

Manager Risk/Return

Single Computation

0% AB Large Cap Growth | 5.83%,155ee
T. Rowe Price All-Cap Opportunities-l 5.45%, 67ee ©
8%
c
-
=R o
O
o A
4%
2%t
0% % 2% 3% % 5% % 7% 8% 9%
Standard Deviation
Manager Risk/Return
Single Computation
January 2024 - December 2024
35%f
30%f
25% o A
cC o
—
S 20%f
)
o
10%-
5%)
%% 2% % % 8% 10% 12%
Standard Deviation
Calendar Year Return
As of December 2024
s%r—o——"———————————————————————— January 2022 -
F-_- - --Z--Z--Z-Z-Z-Z--Z/=-Z--<Z Large
40%-F =
30%+ = - Russell 1000 Value
C - 1
20% -
c E =| M AB Large Cap Growth |
5 10%+ —| [ T. Rowe Price All-Cap Opportunities-|
© = =|  [Russell 3000 o
X oo - - - —|  MRussell 1000 Growth
0%
-10%
= KIS
-20 /r; Russell 2000 Value
B0%f - C- - - T oo - - - TT oo oo oo --- -
T T T T T
2024 2023 2022 2021 2020 Smallie 1 0

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

A AB Large Cap Growth |
@® T. Rowe Price All-Cap Opportunities-I

< Russell 3000

Market Benchmark:
Russell 1000 Growth

— Capital Market Line

A AB Large Cap Growth |
® T. Rowe Price All-Cap Opportunities-I

< Russell 3000
Market Benchmark:
* Russell 1000 Growth

— Capital Market Line

Manager Style

Single Computation

December 2024

Russell 1000 Growth

o A®

A AB Large Cap Growth |

< Russell 3000
4 Russell 1000 Growth
[ Russell Generic Corners

Russell 2000 Growth

1‘ Growth
54

@® T. Rowe Price All-Cap Opportunities-I



Return

OCWD 457 - Large Growth- Alternatives

Manager Risk/Return

January 2022 - December 2024

Single Computation

10% 15%
Standard Deviation

Manager Risk/Return

January 2020 - December 2024

Single Computation

20%

25%

10%
Standard Deviation

15%

16%|
ol AB Large Cap Growth | 5.83%,155ee
T. Rowe Price All-Cap Opportunities-l 5.45%, 67ee
12%r
C 10%|
-
= =
(O]
m 6%
4%
2%r
0% 5%
20%)
15%
c
)
)
()] 10%)
0’
5%|
%% 5%
Calendar Year Return
As of December 2024
60%

40%-

20%

0%

-20%+

-40% T
2024

T T T
2023 2022 2021

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.

M AB Large Cap Growth |
O
M Fidelity Growth Discovery K

[J JPMorgan Large Cap Growth R6
[ Loomis Sayles Growth Y

[l Putnam Large Cap Growth Y

[[] Russell 3000

M Russell 1000 Growth

20%

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

A AB Large Cap Growth | (0.59%, 13 yrs)

[

A Fidelity Growth Discovery K (0.58%, 18 yrs)

®

+ JPMorgan Large Cap Growth R6 (0.44%, 20 yrs)
& Loomis Sayles Growth Y (0.67%, 15 yrs)

8 Putnam Large Cap Growth Y (0.65%, 7 yrs)

< Russell 3000

Market Benchmark:
Russell 1000 Growth

— Capital Market Line

A AB Large Cap Growth | (15 bps)

[ ]

A Fidelity Growth Discovery K (20 bps)

x

+ JPMorgan Large Cap Growth R6 (0 bps)
% Loomis Sayles Growth Y (25 bps)

8 Putnam Large Cap Growth Y (20 bps)

< Russell 3000

. Market Benchmark:
Russell 1000 Growth

— Capital Market Line

Manager Style

Single Computation

January 2022 - December 2024

Large
Russell 1000 Value Russell 1000 Growth
1 0 °®
o)
A
Russell 2000 Value Russell 2000 Growth
Smalive K 0 1 Growth

A AB Large Cap Growth |

[ J

A Fidelity Growth Discovery K
*®

+ JPMorgan Large Cap Growth R6
# Loomis Sayles Growth Y

&8 Putnam Large Cap Growth Y

< Russell 3000

4 Russell 1000 Growth

[ Russell Generic Corners

55



OCWD 457 - Large Growth - Alternatives

Upside / Downside

January 2020 - December 2024 (Single Computation)

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

130

120+

110

100

Upside%

90+

80+

70

70

Manager vs Morningstar Large Growth: Return

80

T
100
Downside%

January 2020 - December 2024 (not annualized if less than 1 year)

50 ]

40-

30-

10-

Return

\\\'\\

Q

_

110

T
120

%
AN\

.

130

T
1 year

T
2 years

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.

5 years

A AB Large Cap Growth |

@® T. Rowe Price All-Cap Opportunities-I
A Fidelity Growth Discovery K

® Fidelity Large Cap Growth ldx

+ JPMorgan Large Cap Growth R6

=& Loomis Sayles Growth Y

Putnam Large Cap Growth Y

< Russell 3000

4 Russell 1000 Growth

A AB Large Cap Growth |

@® T. Rowe Price All-Cap Opportunities-I
A Fidelity Growth Discovery K

® Fidelity Large Cap Growth Idx

+ JPMorgan Large Cap Growth R6
== Loomis Sayles Growth Y

8 Putnam Large Cap Growth Y

< Russell 3000

¢ Russell 1000 Growth

5th to 25th Percentile

E# 25th Percentile to Median
Median to 75th Percentile

75th to 95th Percentile

56
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Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
AB I'a rge cap G rOWth I Medalist Rating” 100.00 Jokk ok S&P 500 TR USD Russell 1000 Growth TR US Fund Large Growth

(USD)

Data Coverage % 1,020 US Fund
100.00 Large Growth

usb

Performance 12312024 e B e e R ——— 10000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % = AB Large Cap Growth |
2022 21262 <1793 538 496 -2878 oo v NN T 67,377
2023 1173 979 -341 1392 3498 - Category Average
2024 1340 559 077 391 2539 . S GO D ..~ corcrfis, TIRCITEN A (SRR FERTTRPRRS! SUSTTEERE IRTRTTRTTR SYRERRRRER Ste;ndard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept /ﬁ 51,656
load-ad Mihly 2533 642 1585 1571 1343 s 10k
Std 12-31-2024  25.39 — 1585 1571 13.13
Total Return 2539 642 1585 1571 1313 b m
+/- Std Index 037 -252 1.32 2.61 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
e (TH AR SR AR T | 6N |ED (6D (6N ER BN ED 6D (6D (ER|ER Cwisoks
% Rank Cat 70 63 4 19 9 | 91 | 91 | © | 91 | 9 | % | @ | 9% | %5 | %5 | 9
No. in Cat 1088 1020 952 748 39.91 | 3964 | 4050 | 4067 | 5162 | 4851 | 62.83 | 82.22 | 98.28 | 69.41 | 92.09 [108.49 NAV/Price
- — 37.38 | 1395 | 1086 | 3.09 | 31.72 | 217 | 3412 | 34.35 | 28.84 |-28.78 | 34.98 | 25.39 Total Return %
Subsidized Unsubsidized
7-day Yield - - 499 | 026 | 948 | -887 | 989 | 656 | 263 | 1595 | 0.14 |-1067 | 869 | 0.37 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S EEREE=E=E = =M /rmmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 390 | 090 | 519 | -398 | 150 | 3.69 | -227 | 414 | 125| 036 | -7.70 | -7.97 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year 18 1 4 51 23 13 33 46 12 44 58 70 9% Rank Cat
(it applicable) Morningstar metrics. 1712 | 1710 | 1681 | 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
shares, when sold or redeemed, may be worth more or less than Cash 055 0955 000 since Amount 52 Total Stocks, 45 Total Fixed-Income, %
their original cost. ’ : ’ 10-2024 30% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 95.87 85.87 0.00 21 mil NVIDIAC 985
: Non-US Stocks 359 359 000 © mi orp :
quoted herein. For performance data current to the most recent 6mil Mi ftC 856
month-end, please call 800-227-4618 or visit Bonds 0.00 0.00 000 © m{ icrosort Lorp '
www.AllianceBernstein.com. Other/Not Clsfd 0.00 0.00 000 © 9mil  Amazon.com Inc 6.36
Fees and Expenses Total 100.00  100.00 000 © 3mil  Meta Platforms Inc Class A 5.29
Sales Ch ) 9mil Alphabet Inc Class C 5.02
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel [
Front-End Load % NA . oo com ) Avg Index Cat © 4 mil Visa Inc Class A 461
Deferred Load % NA < P/E Rat\lo ™ 376 138 106 @ 1mil  Netflix Inc 4.12
®  P/CRatio TTM 276 148 108 o Tmil Costco Wholesale Corp 3.47
R
v . . -
Management Fees % 0.47 g gy oL © 972811 Hilillyand Co 268
12b1 Expense % NA : il Broad | 250
. mil - Broadcom Inc .
Gross Expense Ratio % 061 o cd-income style o 10mil Copart Inc 295
Risk and Return Profile W M Bt Avg Eff Maturity — )
Ava Eff Durati ) 11 mil  Monster Beverage Corp 2.15
3vr 5Yr 10vr g Avg Eit Duration - 3mil Texas Inst | 209
1,020 funds 952 funds 748 funds Avg Wtd Coupon _ © mil - Texas Instruments Inc ;
Morningstar Rating™ 3% 3% Ax £ AvgWid Price ) 1 'mil  Arista Networks Inc 1.98
mom!ngsmr EISk _QVQ _ﬁv‘q _2\/9 & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg vg +Avg i i Energy 00 0.00
Credit Quality Breakdown — Bond % .
3vr 5Yr 10Yr AAA ~ Materials 1.6 0.82
Standard Deviation 19.69 1916 1587 pp _Industrials 8.1 0.99
Mean 642 1585 1571 A __ ConsDisc 148 1.32
Sharpe Ratio 0.20 0.73 0.89 BBB ~ Cons Stpls 6.0 1.09
BB _ Health Care 13.6 1.35
MPT Statistics Standard Index Best Fit Index i i
Russell 1000 Growth B — Ian]ar%uarl]s 322 ?33
TRUSD  Below B — Molec ' '
Alpha -2.36 344 \R _ Comm Sves 14.5 1.55
Beta 1.07 0.94 Utilities 0.0 0.00
R-Squared 90.13 96.25  Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 0.00
12-Month Yield __ Americas 96.6 0.97
Potential Cap Gains Exp 46.33%  Greater Europe 22 422
Greater Asia 1.2 32.03
Operations
Family: AllianceBernstein Ticker: ALLIX Incept: 03-01-2005
Manager: Multiple ISIN: US01877C7056 Type: MF
Tenure: 12.9 Years Minimum Initial Purchase: ~ $2 mil Total Assets: $28,232.54 mil
Objective: Growth Min Auto Investment Plan: ~ $2,500
Base Currency: usb Purchase Constraints: A

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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T. Rowe Price All-Cap
Opportunities-1 (USD)

Performance 12-31-2024

Morningstar
Medalist Rating™ 100.00

& Gold

07-03-2024

Large Growth

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 1,020 US Fund
100.00

S&P 500 TR USD

Category Index

usb

Morningstar Cat
Russell 1000 Growth TR US Fund Large Growth

Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % oooooeveifne b == T. Rowe Price All-Cap
2022 -6.12 1821 -420 713 -21.19 Opportunities-|
2023 714 1016 -1.14 1072 2919 . giseéiwmerage
2024 1350 455 377 181 2537 51 952
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept Standard Index
load-adj Mthly 2537 847 1748 — 17.15 10k 51,556
Std 12-31-2024  25.37 — 1748 — 1715
Total Return 2537 847 1748 1640 1795 b m
+/- Std Index 035 -047 29 330 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index =799 -200 -149 -037 — Investment Style
e 2% 20 % 0T = 6D | |6O 6D | @D |0 6D | @) | (D AR e
o hank La 97 98 97 98 99 97 99 99 9% 95 98 98
No. in Cat 1088 1020 952 748 — | —| 4196|4007 | 4802 | 4346 | 5475 | 6833 | 68.27 | 5209 | 63.91 | 73,50 NAV/Price
Subsidinad Unsubsidised 3773 | 944 | 880| 152 | 3476 | 142 | 3518 | 44.90 | 20.98 |-21.19 | 29.19 | 25.37 Total Return %
upsidize nsupsidize
7-day Yield - - 534 | -425| 742 1-1044 | 1293 | 580 | 3.70 | 26.50 | -7.72 | -3.08 | 290 | 0.35 +/- Standard Index
- i — — Perf Quartil
0. S Vil SHE=SEE=EEEEEE e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 424 | -361| 313| -556 | 455 | 293 | -1.20 | 6.40 | -6.62 | 7.94 |-1349 | -7.99 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year — — — 64 10 18 2 19 60 17 74 70 9% Rank Cat
(it applicable) Morningstar metrics. — | = —| 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 10-31-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % 11-30-2024 Net%  long%  Short % since Amount 99 Total étocks 0 Total Fixed-Income %
their original cost. Cash 082 082 000 11-2024 96% Tumover Ratio '
Current performance may be lower or higher than return data US Stacks 92.69 92.69 0.00 o 5mil Apple Inc 7.28
quoted herein. For performance data current to the most recent Non-US Stocks 597 5.97 0.00 3mil Mi (e 5l98
month-end, please call 800-638-5660 or visit Bonds 0.00 0.00 000 @ m{ icrosort Lorp '
WWVl/.foWEpfiCE.COm. Other/Not C|Sfd 0.52 0.52 0.00 @ 7mil NVIDIA COI'p 6.24
Fees and Expenses Total 10000 10000  0.00 962,097 Meta Platforms Inc Class A 374
Sales Ch &) 2mil - Amazon.com Inc 2.92
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel [
Front-End Load % NA . oo com ) Avg Index  Cat 1mil VisaInc Class A 244
Deferred Load % NA g [/ERatioTTM 296 1.09 083 392,209 Eli Lilly and Co 223
®  P/CRatio TTM 208 110 082 o 2mil - Alphabet Inc Class C 2.15
Fund Expenses = P/BRatio TTM 54 112 057 363857 Netflix Inc 1.88
Avg Mkt 276417 0.76 0.47 . . ’
Management Fees % 0.63 g gﬁqﬂ vg Mkt Cap 276417 076 0 ©) 262 mil  T. Rowe Price Gov. Reserve 1.80
12b1 Expense % NA B
Gross pr ens:, Ratio % 0.66 @ 465,400 Thermo Fisher Scientific Inc 1.74
Risk d'; curn Profil ° : Fixed-Income Style Avg Eff Maturty e 631,987 The Home Depot Inc 1.70
ISK and heturn Frotile Ld  Mod  Ext -
i o o ~ AvgEff Duration ) 923,16_5? gar\Lan?ACo Cl.assCA 1.56
1,020 funds 952 funds 748 funds ; Avg Wtd Coupon - © 5milBank of America Corp 56
Morningstar Rating™ A Ax % £ AvgWid Price _ 780,726 Chubb Ltd 1.51
Mom!ngsmr Risk Low Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg +Avg Energy 20 0.64
Credit Quality Breakdown — Bond % . ' ’
3Yr 5Yr 10Yr AAA ~ Materials 1.6 0.87
Standard Deviation 1739  18.68 1653 ap _Industrials 10.3 1.26
Mean 847 1748 1640 A __ ConsDisc 149 1.32
Sharpe Ratio 0.32 0.82 0.90 BBB ~ Cons Stpls 1.9 0.34
BB _ Health Care 12.2 1.21
MPT Statistics Standard Index Bes_t Fit Index B __ Financials 13.7 1.01
e o Info Tech 200 0.89
Large-Mid TR USD Below B _ - g
Alpha -0.31 01 NR _ Comm Sves 119 1.27
Beta 0.98 0.97 Utilities 20 0.85
R-Squared 96.39 96.94  Regional Exposure Stocks % Rel StdIndex  Real Estate 05 0.25
12-Month Yield __ Americas 95.3 0.96
Potential Cap Gains Exp 24.33%  Greater Europe 29 5.49
Greater Asia 1.8 48.68
Operations
Family: T. Rowe Price Base Currency: usSh Purchase Constraints: —
Manager: Justin White Ticker: PNAIX Incept: 12-17-2015
Tenure: 8.8 Years ISIN: US7795573051 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $500,000 Total Assets: $15,031.64 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Fidelity Growth
Discovery K (USD)

Morningstar
edalist Rating™ 100.00

ilver

Analyst-Driven % Morningstar Rating™ Standard Index
ok kokok

Data Coverage % 1,020 US Fund

S&P 500 TR USD

Category Index Morningstar Cat
Russell 1000 Growth TR US Fund Large Growth
usD

04-23-2024 100.00 Large Growth
Performance 12-31-2024 R Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % oooooeveifne b == Fidelity Growth Discovery K
2022 670 -17.99 -445 349 -2435 o] 70,313
2023 1015 1166 -270 1344 3576 - g?;g;w Average
2024 1583 637 348 215 30.23 e Standard Index
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept / il 51,656
Load-adi Mihly 3023 1018 1878 1652 1295 7 | e 10k
Std 12-31-2024  30.23 — 1878 1652 12.96
Total Return 3023 1018 1878 1652 12.96  .....bedi m
+/- Std Index 521 124 426 3.42 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
a2 08 0BT BN |EN|ED (6D (BN BN BN ED 6D (6D ER|ER Cwisoks
% Rank Cat 4 15 13N 99 | 9 | 93 | 100 | % | 9% | 99 | 9 | 99 | @7 | @ | 9
No. in Cat 1088 1020 952 748 2124 | 2361 | 2526 | 2543 | 3257 | 31.09 | 39.77 | 51.77 | 5582 | 4089 | 53.95 | 61.79 NAV/Price
— — 3672 | 1148 | 729 | 083 | 34.83 | -0.14 | 33.93 | 43.61 | 23.10 |-24.35 | 3576 | 30.23 Total Return %
Subsidized Unsubsidized
7-day Yield - o 433 | 221 | 591 [-11.13 | 13.00 | 425 | 2452522 | -560 | 6.24 | 947 | 521 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S=EE=RE=HE=EE=EE=EComem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 324 | 157 | 163 | 625 | 462 | 138 | -246 | 512 | 449 | 479 | -6.92 | -312 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 22 34 20 72 10 28 34 22 a4 2 56 47 9% Rank Cat
(it applicable) Morningstar metrics. 1712'| 1710 | 1681 | 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
sha(es, ‘W.hen sold or redeemed, may be worth more or less than Cash 267 2969 0.01 since Amount 125 Total Stocks , 2 Total Fixed-Income, %
their original cost. ’ ' ’ 10-2024 41% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 86.48 86.48 0.00 B
: Non-US Stock 1068 1068 000 6 milNVIDIA Corp 1256
quoted herein. For performance data current to the most recent on 0CKS . } . 3mil Aoole | 1069
month-end, please call 800-835-5092 or visit Bonds 0.03 0.03 000 © m{ ppie Inc ’
www.institutional.fidelity.com. Other/Not Clsfd 0.13 0.13 0.00 1 mil - Amazon.com Inc 484
Fees and Expenses Total 100.00  100.01 0.01 2 mil Taiwan Semiconductor Manufacturing 4.82
Sales Ch 723,300 Microsoft Corp 478
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo Avg Index  Cat 2 mil  Alphabet Inc Class A 4.65
Deferred Load % NA ¢ P/ERatio TTM 356 131 1.00 2mil Boston Scientific Corp 267
% P/CRatio TTM 238 126 033 4 171 mil Fidelity Cash Central Fund 2.67
e BB SR e
Vi . 5 . .
Management Fees % 0.57 PR P 2mil Uber Technologies Inc 2.08
12b1 Expense % . ] ® 219444 Mastercard Inc Class A 183
Gross Expense Ratio % 058 = ' astercard inc L1ass :
D d'; Profil ’ e dncome S Maturt - 324,912 Visa Inc Class A 160
iskandiieturnlifole o Mol Bt 9 .y 175,136 Meta Platforms Inc Class A 157
= Avg Eff Duration — ;
v Svr 10¥r B 376,907 Equifax Inc 154
1,020 funds 952 funds 748 funds _ Avg Wtd Coupon — ' .
Morningstar Rating™ i Bk Ex £ AvgWid Price _ 509,477 GE Aerospace 1.45
Mom!ngsmr Risk “Avg Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg +Avg Energy 16 051
3Yr 5Yr 10Yr ,[’-:\erA“ Quality Breakdown — Bomﬁ Materials 1.7 0.88
Standard Deviation 19.03 1945 1648 pp _Industrials 10.7 1.31
Mean 1018 1878 1652 A __ ConsDisc 108 0.96
Sharpe Ratio 0.39 0.85 0.91 BBB ~ Cons Stpls 1.6 0.30
BB _ Health Care 16.7 1.65
MPT Statistics Standard Index Best Fit Index Financials 8.1 0.59
Morningstar US LM B - | ’
Brd Growth TR USD Info Tech 40.7 1.25
Below B —
Alpha 1.17 193 NR _ Comm Sves 74 0.79
Beta 1.05 0.87 Utilities 0.0 0.00
R-Squared 91.32 96.82  Regional Exposure Stocks % Rel StdIndex  Real Estate 0.7 034
12-Month Yield __ Americas 90.8 0.91
Potential Cap Gains Exp 44.65%  Greater Europe 27 5.14
Greater Asia 6.5 176.27
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: FGDKX Incept: 05-09-2008
Tenure: 17.9 Years ISIN: US31617F8665 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $6,343.94 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Fidelity Large Cap
Growth Idx (USD)

Morningstar

100.00

ok

ok k

Data Coverage % 1,020 US Fund
Large Growth

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Category Index
Russell 1000 Growth TR US Fund Large Growth

Morningstar Cat

usb

Performance 12-31-2024 N gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % sooog0k mmm Fidelity Large Cap Growth ldx
2022 -9.04 -2093 -362 218 -29.17 e 10k 43,893
2023 1441 1278 313 1423 4277 % - Category Average
2024 1139 834 315 706 3326 ix 7 - - 20k Ste;ndard Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept / 32,538
Loadfadj Mthly 3328 1046 1894 o 1869 ................... B T O 10k
Std 12-31-2024  33.26 — 1894 — 18,69
Total Return 33.26 1046 18.94 — 1869 m
+/- Std Index 8.24 152 4.41 — — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
e (OB ARV TT | ER|ER |6 ERER BN EDED (6D ER|ER Cwisokw
% Rank Cat 2z o2 - — | — | — | 99 | 99 | 98 | 9 | 99 | 100 | 9 | 100 | 100
No. in Cat 1088 1020 952 — —| —| —11042]1339| 1298 | 1751 | 2377 | 2964 | 2082 | 2950 | 39.17 NAV/Price
— — — — — — | 3012 | -1.64 | 36.37 | 38.43 | 27.58 |-29.17 | 42.77 | 33.26 Total Return %
Subsidized Unsubsidized
7-day Yield o o — — — — | 829 | 275| 4882003 | -1.13 |-11.06 | 1648 | 824 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v ENEIENE =R =N—1—N— R
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, — — — — | -0.09 | -0.12 | -0.02 | -0.06 | -0.02 | -0.03 | 0.09 | -0.09 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year — — — — 33 45 17 33 17 47 31 29 9% Rank Cat
(it applicable) Morningstar metrics. —| = —| —| 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 394 TotaI.Stocks 0 Total Fixed-Income %
heir original cost Cash 0.03 0.33 0.30 N . '
their original cost. 10-2024 15% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 99.83 99.83 0.00 ® 15mil - Apple Inc 11.76
quoted herein. For performance data current to the most recent Non-US Stocks 0.15 0.15 0.00 25mil NVIDIAC 1 '03
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 000 @ m{ ' orp '
www.institutional. fidelity.com. Other/Not Clsfd 0.00 000 000 @ 8 mi I Microsoft Corp 10.74
Fees and Expenses Total 10000 10030 030 @ 10 mil-- Amazon.com Inc 6.58
Sales Ch &) 2mil Meta Platforms Inc Class A 429
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index Cat @ 6 mil  Alphabet Inc Class A 3.39
Deferred Load % NA g [/ERatioTTM 37.0 136 104 g 3mil TeslaInc 3.27
% P/CRatio TTM 23 133 103 4 5mil Alphabet Inc Class C 2.86
Fund Expenses = P/BRatio TTM 122 256 1.29 @ 5mil Broadcom Inc 251
Management Fees % 0.04 .. GeoAvg Mkt Cap 692383 1.91 1.18 S ’
- £ $mil @ 840,410 Eli Lilly and Co 217
12b1 Expense % NA @ 2 mil Visa Ine Class A 169
Gross Expense Ratio % 004 = mit - Visa Inc 1ass :
Risk d'; Profil ’ Fixed-Income Style Ava Eff Maturit @ 867,494 Mastercard Inc Class A 1.50
iskandiieturnlifole o Mol Bt A 9 .y ) 465,396 Costco Wholesale Corp 1.47
sye oy 0w g Al Dueton _ 449,162 Netflix | 129
1,020 funds 952 funds 748 funds Avg Wtd Coupon - ® \ etrlix Inc .
Morningstar Rating™ A Bk _ £ AvgWid Price ) 830,925 The Home Depot Inc 1.16
mom!ngsmr EISk 2\@ ﬁv‘q o & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return +Avg +Avg — e — Energy 05 0.16
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 0.6 0.34
Standard Deviation 20.64  20.67 — AA _Industrials 47 0.58
Mean 1046 18.94 — A __ ConsDisc 153 1.36
Sharpe Ratio 0.39 0.82 — BB ~ Cons Stpls 35 0.63
BB _ Health Care 7.0 0.69
MPT Statistics Standard Index Best Fit Index i i
Russell 1000 Growth B — Ian]ar%uarl]s 422 ?ig
TRUSD  Bejow B — Molec ' '
Alpha 1.22 002 \g _ Comm Sves 12.6 1.34
Beta 113 1.00 Utilities 0.3 0.11
R-Squared 91.13 100.00 Regional Exposure Stocks % Rel StdIndex  Real Estate 05 0.25
12-Month Yield __ Americas 100.0 1.01
Potential Cap Gains Exp 28.70%  Greater Europe 00 0.01
Greater Asia 0.0 0.03
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: FSPGX Incept: 06-07-2016
Tenure: 8.6 Years ISIN: US31635V7293 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $31,566.75 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
J PM 0 rga n I-a rg e ca p edalist Rating™ 100.00 Kk k S&P 500 TR USD Russell 1000 Growth TR US Fund Large Growth
Growth R6 (USD) =2 Silver  pata Coverage % 1,020 Us Fund uSD
12-30-2024 100.00 Large Growth
Performance 12-31-2024 B gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr 3rd Qtr  4thQtr Total %  .ooooovviiifeininnnns 60k == JPMorgan Large Cap Growth
2022 -1021 -1840 -147 359 -2521 . L~ 40k R6
2023 919 1304 -364 1348 3495 76,521
— Category Average
2024 16.14 708 243 532 3417 e - 20k 51 952
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept /"# Standard Index
Load-ad Mithly 3817 1083 2027 1787 1746 i 10k 51,556
Std 12-31-2024  34.17 — 2027 17.87 17.16
Total Return 3417 1063 2027 17.87 1716 d m
+/- Std Index 9.15 1.69 574 471 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 081 016 130 1.09 — Investment Style
g B e A e s B e A e A s B et
o hank La 99 98 98 99 99 | 100 | 97 96 99 92 97 9%
No. in Cat 1088 1020 952 748 3201 | 3494 | 36.08 | 32.35 | 38.85 | 34.07 | 42.03 | 6244 | 64.84 | 46.92 | 6312 | 83.74 NAV/Price
- - 33.03 | 1113 | 794 | -1.74 | 3837 | 057 | 39.39 | 56.42 | 18.79 |-25.21 | 34.95 | 34.17 Total Return %
Subsidized Unsubsidized
7-day Yield - - 064 | -256 | 6.55|-13.70 | 16.54 | 495 | 790 | 38.02 | -992 | -7.10 | 866 | 9.15 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v ==EESEEEE=HEREE mmm
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -0451| -1.92 | 227 | 881 | 816 | 208 | 3.00| 1793 | 881 | 392 | -7.73 | 0.81 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 57 39 16 87 3 22 4 8 68 29 58 24 9% Rank Cat
(it applicable) Morningstar metrics. 1712 | 1710 | 1681 | 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
shalres, ‘W.heﬂ sold or rEdeemEd' may be worth more or fess than CaSh 3 99 3999 0 UU since Amount 71 Total Stocks ,29 Total Fixed—lncome, %
their original cost. ) : ) 10-2024 32% Tumover Ratio
Current performance may be lower or higher than return data US Stocks 93.46 93.46 0.00 74mil NVIDIA Corp 989
quoted herein. For performance data current to the most recent Non-US Stocks 2.5 2.55 0.00 2 mil Mi (e Bl 15
month-end, please call 800-480-4111 or visit Bonds 0.00 0.00 000 © m{ icrosort Lorp '
www.jpmorganfunds.com. Other/Not Clsfd 0.00 0.00 0.00 32 mil - Amazon.com Inc 6.36
Fees and Expenses Total 100.00  100.00 0.00 10 mil  Meta Platforms Inc Class A 5.65
) 22 mil Apple Inc 5.09
Sales Charges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com Avg Index  Cat 25 mil  Alphabet Inc Class C 418
Deferred Load % NA ¢ P/ERatio TTM 358 132 1.01 o  4118mil JPMorgan Prime Money Market Inst 3.98
% P/CRatio TTM 271 143 106 o 5mil Eli Lilly and Co 385
Fund Expenses = P/BRatio TTM 97 203 1.03 = 4mil Netflix Inc 3922
Management Fees % 0.45 . GeoAvg Mkt Cap 581803 1.61 0.99 . ’
9 o : £ $mil 6 mil Mastercard Inc Class A 2.88
12b1 Expense % NA : @ amil Tesial 265
Gross Expense Ratio % 050 it fesia Inc :
) P - " Fixed-Income Style Ava Eff Maturit - 12mil Oracle Corp 2.17
Risk and Return Profile W Mod Bt A 9 nty 2mil ServiceNow Inc 206
3vr 5vr oY z Avg Eff Duration — amil Intuitive Suraical | 204
1,020 funds 952 funds 748 funds . Avg Wtd Coupon — mit-Intuitive surgicat inc :
Morningstar Rating™ i Bk Ex £ AvgWid Price _ 13 mil Broadcom Inc 1.99
mom!ngsmr EISk HAVg HAVE +HAVg g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return ig ig ig T — Energy 05 0.15
3Yr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 0.1 0.04
Standard Deviation 1988 2082 1797 pp _Industrials 7.3 0.89
Mean 1063 2027 1787 A __ ConsDisc 173 1.54
Sharpe Ratio 0.40 0.87 0.91 BBB ~ Cons Stpls 15 0.26
BB _ Health Care 9.0 0.89
MPT Statistics Standard Index Best Fit Index i i
Russell 1000 Growth B —  Financials 87 0.64
TRUSD Below B o Info Tech 40.4 1.24
Alpha 1.54 041 NR _ Comm Sves 15.3 1.64
Beta 1.08 0.95 Utilities 0.0 0.00
R-Squared 89.24 96.59  Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 0.00
12-Month Yield __ Americas 98.9 0.99
Potential Cap Gains Exp 42.68%  Greater Europe 0.1 0.10
Greater Asia 1.1 29.65
Operations
Family: JPMorgan Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: JLGMX Incept: 11-30-2010
Tenure: 20.4 Years ISIN: US4812118413 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $15 mil Total Assets: $105,442.99 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.

MQHNINGSTAH@'
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Loomis Sayles Growth Y
(USD)

Performance 12-31-2024

Morningstar
Medalist Rating™ 100.00

& Gold

12-19-2024

Large Growth

Analyst-Driven % Morningstar Rating™ Standard Index
ok kokok

Data Coverage % 1,020 US Fund
100.00

S&P 500 TR USD

Category Index Morningstar Cat
Russell 1000 Growth TR US Fund Large Growth
usD

w100k

...gok Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % oooooeveifne b NJBDk == Loomis Sayles Growth Y
2022 778 <2280 -429 620 2764 e L Pl N LT 40k 68,807
2023 2144 1351 -370 1407 51.42 - g?;g;w Average
2024 1240 414 497 938 34.38 . 7 20k Ste;ndard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept d//wﬂyf 51,656
load-adMthly 3438 1377 1815 1641 1026 s 106
Std 12-31-2024  34.38 — 1815 1641 10.26
Total Return 3438 1377 1815 1641 1026 ....d i m
+/- Std Index 936 483 362 330 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
e M2 DR | EN|ED (6D (ERER BN ED 6D (6D ER|ER Cwiwsoksw
% Rank Cat 23 oo 9 | 9 | %2 | 9% | 9 | 9% | 9 | 99 | o7 | % | % | 100
No. in Cat 1088 1020 952 748 950 | 1050 | 1149 | 11.99 | 1553 | 1430 | 18.34 | 23.14 | 2621 | 16.28 | 23.23 | 2956 NAV/Price
— — 3536 | 11.27 | 10.02 | 587 | 3264 | -2.48 | 31.72 | 31.77 | 1865 |-27.64 | 51.42 | 34.38 Total Return %
Subsidized Unsubsidized
7-day Yield o o 297 | -242 | 864 | -6.09 | 10.80 | 1.90 | 0.23 | 13.37 |-10.06 | -9.52 | 2513 | 9.36 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v ==EEEEEREEEEER Cormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 187 | 178 | 435 | -1.20 | 242 | -097 | 467 | 672 | -895 | 150 | 874 | 1.02 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 34 37 7 31 19 53 55 56 68 39 10 23 9% Rank Cat
(it applicable) Morningstar metrics. 1712 | 1710 | 1681 | 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 37 Total étocks 0 Total Fixed-Income 9
heir oriainal Cash 011 0.1 0.00 i ' °
their origina/ cost. 10-2024 10% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 92.88 92.88 0.00 o 11'mil - NVIDIA Corp 966
quoted herein. For performance data current to the most recent Non-US Stocks 7.01 7.01 0.00 Amil Teslal 8l92
month-end, please calt 800-225-5478 or visit NGAM.natixis.com. Bonds 0.00 0.00 000 © m{ eslainc ’
Fees and Expenses Other/Not Clsfd 0.00 0.00 000 © 2 mil  Meta Platforms Inc Class A 7.23
Total 10000 10000 000 © 1mil - Netflix Inc 592
Sales Charges 4 mil  Amazon.com Inc 5.74
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Deferred Load % NA v send Gown ) Avg Index  Cat  © Smil Oracle Corp 5.30
¢ P/ERatio TTM 360 133 101 o 2mil Visa Inc Class A 496
Fund Expenses e P/IC Ratfo ™M 253 134 099 o 2mil Microsoft Corp 428
Management Fees % 050 £ P FX’““,\;[M 85 179 031 4mil Alphabet Inc Class A 3.96
12b1 Expense % 0.00 g gﬁqﬂ vMit Cap 462951 128 079 &) 4mil Boeing Co 3.82
10 Y
Gross Expense Ratio % 0.67 o 2 mil Salesforce Inc 316
Risk and Return Profile Fixed-Income Style P ) 4mil The Walt Disney Co 282
3vesve oy b e e AVOETMaturly ~ e 2mil Autodesk Inc 278
1020 funds 952 funds - 748 funds H Aug Eff Duration — 4 mil  Shopify Inc Registered Shs -A- Sub 2.67
Morningstar Rating™ 5% 4x X = Avg Wid Cgupon -2 7 mil Mo:st\(/er Bever% e Cor 2.36
Morningstar Risk +Avg Avg Avg Z Avg Wid Price - © ge Lorp ’
Morningstar Return High +Avg +Avg 2 S&P Sector Weightings Stocks % Rel Std Index
o v Sy 10¥r Credit Quality Breakdown — Bond % EnergY 00 0.00
Standard Deviation 251 2047 1738 ppp _ Materials 0.0 0.00
Mean 1377 1815 1641 pA _ Industrials 55 0.68
Sharpe Ratio 050 080 08 A — Cons Disc 193 172
B8R ~ Cons Stpls 24 0.43
MPT Statistics Standard Index Best Fit Index BB _ Health Care 10.9 1.08
Fussell 000 Srowth _ Firf]ancials 94 0.69
Alpha 411 283 BelowB ~InfoTech 30.5 0.94
Beta 1.21 107 NR _ Comm Sves 218 2.33
R-Squared 87.80 95.08 Utilities 00 0.00
Regional E; ks % Rel |
12-Month Yield — eg|0|l1a Xposure Stocks % el Std Index  Real Estate 0.0 0.00
Potential Cap Gains Exp 58.70% Americas %7 0.36
Greater Europe 33 6.30
Greater Asia 1.0 28.22
Operations
Family: Loomis Sayles Funds Base Currency: usSh Purchase Constraints: —
Manager: Aziz Hamzaogullari Ticker: LSGRX Incept: 05-16-1991
Tenure: 14.7 Years ISIN: US5434871100 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $100,000 Total Assets: $15,481.90 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
PUtna m La I'g e ca p Medalist Rating™ 100.00 Kk k S&P 500 TR USD Russell 1000 Growth TR US Fund Large Growth
Growth Y (USD) Neutral Data Coverage % 1,020 US Fund UsD
100.00

Performance 12-31-2024

11-13-2024

Large Growth

Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % booeeenns
2022 906 2194 312 153 3017 o »\/’ﬁ\‘wﬁ ....... a 71,249
2023 1415 1496 -420 1500 44.58 - \/J - gf‘§§§W Average
2024 1244 844 254 685 3359 - 20k Standard Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 51,656
Load-adj Mthly 3359 1048 1811 1641 7.44 10k
Std 12-31-2024  33.59 — 1811 1641 744
Total Return 3359 1048 1811 1641 744 e m
+/- Std Index 857 154 359 331 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
gt OB M ORI T BN |EN|ED 6D 6D BN BN ED 6D (6D ER|ER Cwisoks
% Rank Cat % 10 7n 97 | 9% | % | 9% | 9% | 9 | 99 | 99 | 99 | 9 | 9% | 99
No. in Cat 1088 1020 952 748 2509 | 2482 | 2379 | 2536 | 3261 | 3113 | 41.01 | 55.14 | 62.25 | 4063 | 58.46 | 74.95 NAV/Price
— — 36.89 | 13.89 | 129 | 662 | 31.28 | 255 | 36.74 | 38.76 | 22.84 |-30.17 | 4458 | 33.59 Total Return %
Subsidized Unsubsidized
7-day Yield - o 451 | 020 | -0.10 | -5.34 | 945 | 693 | 525 20.36 | -5.86 |-12.06 | 1829 | 8.57 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v SE=E=EE=EBEREHE ommem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 341 | 084 | -438 | 046 | 107 | 406 | 035| 027 | 476 | -1.04 | 190 | 023 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year 21 1 72 24 26 1 15 32 47 53 24 26 9% Rank Cat
(it applicable) Morningstar metrics. 1712'| 1710 | 1681 | 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
sha'res, ‘W.hen sold or redeemed, may be worth more or less than Cash 066 0966 000 since Amount 0 Total Stocks , 0 Total Fixed-Income, %
their origina/ cost. ’ : ) 10-2024 32% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 96.11 96.18 0.08 10mil NVIDIAC 1177
: Non-US Stocks 323 323 o000 @ mi orp :
quoted herein. For performance data current to the most recent 6mil Aoole | 10.88
month-end, please call 800-225-1581 or visit www.putnam.com. Bonds 0.00 0.00 000 @ m{ Pp einc )
Fees and Expenses Other/Not Clsfd 000 000 000 @ 3mil Microsoft Corp 10.22
Total 10000 10008 008 @ SmilAmazon.com Inc 8.34
| hi .
Sales Charges ® 4mil Alphabet Inc Class C 505
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel
Deferred Load % NA e e o ) Avg Index Cat @ 840,960 Meta Platforms Inc Class A 3.96
. P/ERatio TTM 413 152 116 @ 3mil Broadcom Inc 383
Fund Expenses € P/C Rat?o ™ 282 150 1.1 ® 1mil TeslaInc 3.23
Management Fees % 0.50 g E/B FX’“O’\;F/'C 77318132 ?112 1;3 @ 734,752 Mastercard Inc Class A 32
12b1 Expense % NA g o voMtap M e 351153 Netflixine 255
10 Y
Gross Expense Ratio % 0.67 ® 350,623 Eli Lilly and Co 299
Risk and Return Profile Fixed-Income Style R @ 843,492 Visa Inc Class A 218
3vr 5Yr oyt B 9 .y ) 1mil Oracle Corp 1.92
11020 funds: 952 funds 748 funds g Aol uration _ 416,710 Intuitive Surgical Inc 185
Morningstar Rating™ ax ix ox £ o Cgupon -y 667’323 Cadence Degi n Systems Inc 1.88
Morningstar Risk Avg Avg Avg Z Avg Wid Price - ® ' gn oy i
Morningstar Return High +Avg +Avg 2 S&P Sector Weightings Stocks % Rel Std Index
E 0.0 0.00
o v Sy 10¥r Credit Quality Breakdown — Bond % nergY
Standard Deviation 207 2058 1723 ppp _ Materials 1.0 0.52
Mean 1048 1811 1641 pA _ Industrials 72 0.88
Sharpe Ratio 03 079 087 A — Cons Disc 182 1.62
B8R ~ Cons Stpls 0.4 0.07
MPT Statistics Standard Index Best Fit Index BB _ Health Care 7.2 0.72
Fussell 000 Srowth __ Financials 62 045
Alpha 133 004 BelowB " Info Tech 446 1.37
Beta 113 102 NR _ Comm Sves 13.5 1.44
R-Squared 87.38 99.07 Utilities 00 0.00
Regional E; ks % Rel |
12-Month Yield — eg|0|l1a Xposure Stocks % el Std Index  Real Estate 17 0.82
Potential Cap Gains Exp 62.81% Americas 930 1.00
Greater Europe 1.0 2.00
Greater Asia 0.0 0.00
Operations
Family: Franklin Templeton Investments Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: PGOYX Incept: 07-01-1999
Tenure: 7.4 Years ISIN: US7468025368 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $12,308.68 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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OCWD 401(a) - Precious Metals

Manager Risk/Return

40%

30%-

20%+

10%

Return

0%

-10%

-20%

Created with

Single Computation

January 2022 - December 2024

40%

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

@ Invesco Gold & Special Minerals Y

Market Benchmark:
Morningstar Equity Precious Metals

— Capital Market Line

@ Invesco Gold & Special Minerals Y

Market Benchmark:
Morningstar Equity Precious Metals

— Capital Market Line

Manager Style

36-Month Moving Windows, Computed Monthly

January 2022 - December 2024

Russell 1000 Growth
0

@ Invesco Gold & Special Minerals Y

4 Morningstar Equity Precious Metals

0
Russell 2000 Growth

e Invesco Gold & Special Minerals Y 3.34%, 56ee
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Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.
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Invesco Gold & Special
Minerals Y (USD)

Performance 12-31-2024

11-30-2024

Morningstar
Medalist Rating™ 10.00

Negative

Precious Metals

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 64 US Fund Equity
100.00

MSCI ACWINR USD

Category Index Morningstar Cat
MSCI World/Metals &  US Fund Equity Precious
Mining NR USD Metals

300K Growth of $10,000

Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  Ath Qtr Total % oorerererfers o b 60k wmm [nvesco Gold & Special
2022 13.07 -32.38 -10.16  21.33 -16.86  +oorroofrorrrrsrorsrss e e - 40k Minerals Y
2023 1050 -4.96 -1061 1362 6.6 10,215
............................ — Category Average
2024 253 575 1824 -11.62 13.30 8353
Trailing Returns 1Yr 3Yr 5Yr  10Yr ncept e Standard Index
load-adjMthly 1330 024 599 871 -1.16 ‘\V‘\ 30933
Std 12-31-2024  13.30 — 599 871 -1.16
Total Return 1330 024 593 871 -1.06 e %
+/- Std Index 419 520 -407 -0.52 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 2577 -054 -183 202 — Investment Style
o o o o e e e e e e e e et B, B . R
o hank La 98 92 97 98 97 97 99 | 100 | 98 99 98 94
No. in Cat 67 64 64 57 16.39 | 1351 | 1041 | 14.47 | 1644 | 1432 | 2090 | 27.97 | 2625 | 21.71 | 22.91 | 25.71 NAV/Price
— — -47.75 |-15.19 |-22.95 | 49.18 | 17.37 |-12.90 | 46.67 | 36.39 | -2.62 |-16.66 | 6.66 | 13.30 Total Return %
Subsiozen - Unsbsidzed 50 06 | 19.35 |20.58 | 4131 | 660 | -3.48 | 2007 | 2014 | 2116 | 170 |-1554 | -419 /- Standard Ind
7-day Yield 01-16-25 0.00 e el s ol e : AR S + standard index
30-day SEC Yield — — Performance Quartile
v ==EHEEEE =B = EECrme
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -3293 | 253 | 1648 | -7.12 |-15.46 | 2.09 | 2395 | 11.89 |-16.95 |-23.81 | -2.46 | 25.77 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 28 84 35 67 5 20 21 36 6 69 39 61 9% Rank Cat
(it applicable) Morningstar metrics. 73| 7| 75| 73| e8| 7| 70| e8| 69| 68| 69| 67 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 09-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 136 TotaI.Stocks 88 Total Fixed-Income. 9
i orini Cash 6.02 6.02 0.00 i, ' °
their original cost. 06-2024 30% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 9.64 10.24 0.60 ® 10mil Northern Star Resources Ltd 4.93
quoted herein. For performance data current to the most recent Non-US Stocks 8432 8432 0.00 6mil Ivanhoe Mines Lid Class A 4' "
month-end, please call 800-959-4246 or visit www.invesco.com. Bonds 0.00 0.00 000 © m{ Van. oe Mines ass )
Fees and Expenses Other/Not Clsfd 002 002 000 © 4 mil - Barrick Gold Corp 381
Salos Charges Total 10000 100.60 060 @® 79 mil Inve_sco Shrt-Trm Inv Treasury Instl 361
0 &) 856,395 Agnico Eagle Mines Ltd 3.16
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Deferred Load % NA e et Goun ) Avg Index  Cat @ 1 mil Newmont Corp 3.02
¢ P/ERatio TTM 57 117 138 g 1mil - Freeport-McMoRan Inc 288
Fund Expenses ® P/CRatioTTM 96 068 114 o 19mil Evolution Mining Ltd 2.75
Management Fees % 0.60 £ PBRatoTM 21 067 1.18 63 mil De Grey Mining Ltd 275
o . GeoAvgMktCap 5071 0.03 0.97 . .
12b1 Expense % NA £ gmil @ 3mil Gold Fields Ltd ADR 2.43
10 9
Gross Expense Ratio % 086 @ 5mil  Artemis Gold Inc Ordinary Shares 2.39
Risk and Return Profile Fixed-Income Style ® 57 mil  Bellevue Gold Ltd 2.37
Vi v v W Vel e Avg Eff Maturity — - ’
3vr SYr 10Yr ! ) 6 mil Kinross Gold Corp 2.36
64funds 64 funds 57 funds z Avg Eff Duration - 18mil OceanaGold Cor 235
Morningstar Rating™ x ix ox £ o Cgupon _— 2 mil  Alamos Gold IncpCIass A 2.27
Morningstar Risk Avg Avg  -Avg Z Avg Wid Price - © :
Morningstar Return Avg +Avg +Avg 2 S&P Sector Weightings Stocks % Rel Std Index
E 1.9 0.49
o v Sy 10¥r Credit Quality Breakdown — Bond % nergY
Standard Deviation 3201 3486 3328 ppp _ Materials 981 2849
Mean 0.24 5.99 871 AA o Industri_als 0.0 0.00
Sharpe Ratio 003 02 035 A — Cons Disc 00 0.00
B8R ~ Cons Stpls 0.0 0.00
MPT Statistics Standard Index sl vl?/esltdF/i’tﬂlnd?x BB _ Health Care 0.0 0.00
orl etals . .
&MinngNRUSD B __ Financials 0.0 0.00
Alpha 1.9 043 BelowB " Info Tech 0.0 0.00
Beta 117 09 NR o Co_rr_lm Sves 0.0 0.00
R-Squared 35.41 7418 Utilities 00 0.00
Regional E; ks % Rel |
12-Month Yield — eg|0|l1a Xposure Stocks % el Std Index  Real Estate 0.0 0.00
Potential Cap Gains Exp -60.37% Americas 67.7 0.97
Greater Europe 8.7 0.58
Greater Asia 236 1.55
Operations
Family: Invesco Ticker: 0GMYX Purchase Constraints: A
Manager: Shanquan Li ISIN: US00143N7350 Incept: 09-07-2010
Tenure: 27.5 Years Minimum Initial Purchase: ~ $1,000 Type: MF
Objective: Specialty - Precious Metals Min Auto Investment Plan: ~ $50 Total Assets: $2,017.53 mil
Base Currency: usb Minimum IRA Purchase: $250

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Fidelity Global
Commodity Stock (USD)

Performance 12-31-2024

Morningstar
alist Rating™ 10.00

97.00

ral Res

ources

MSCI A

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok
Data Coverage % 111 US Fund

CWINR USD

Category Index Morningstar Cat
S&P Global Natural US Fund Natural
Resources TR USD Resources

100k

-gok Growth of $10,000

Quarterly Returns IstQtr 2ndQtr  3rd Qtr  4thQtr Total % oovvevvifee o bbb 60k == Fidelity Global Commodity
2022 3011 <1770 -0.81 1365 2071  oeeoeeii e b - a0k Stock
2023 535 252 366 -0.86 519 B gtﬁeﬁw pverage
2024 442 295 130 541 300 cceeeeeeeeoferereenedoi e e 0k 13.900
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept v_,_,\\ Standard Index
LoadadjMily 300 564 952 607 572 KON LT ok 3053
Std 12-31-2024 3.00 — 952 607 572
Total Return 300 564 952 607 572 e m
+/- Std Index -14.49 020 -054 -3.16 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 1130 390 370 0.77 — Investment Style
e ok Cat o el ==c e EE R = EE NSO < EE R cs oS eSS e EE R =S . EE R
o hank La 100 | 100 | 100 | 98 99 97 99 99 98 97 99 99
No. in Cat 125 111 104 90 1413 | 1245 | 879 | 1129 | 1318 | 1120 | 1279 | 1334 | 1624 | 19.25 | 17.87 | 17.95 NAV/Price
— — -3.19 |-10.47 |-27.49 | 30.36 | 18.42 |-1320 | 17.77 | 6.00 | 26.12 | 20.71 | -5.19 | 3.00 Total Return %
Subsidized Unsubsidized
7-day Yield o ~ -2599 |-1463 |-25.13 | 2250 | -5.55 | -3.78 | -8.83 |-10.25 | 7.58 | 39.08 |-27.39 |-14.49 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v SE=EEEEE=E=EES SR e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 4741 -082 | -349 | 192 | 424 | -063 | 057 | 532 | 092 | 1039 | -9.26 | 11.30 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 87 26 73 30 49 19 46 72 55 10 81 24 9% Rank Cat
(it applicable) Morningstar metrics. 158 | 169 | 134 | 138 | 138 | 129| 126| 10| 10| 15| 19| 125 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 60 Total étocks 0 Total Fixed-Income %
their oriinal cost Cash 0.88 0.88 0.00 ) i '
eir original cost. 10-2024 49% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 40.02 40.02 0.00 556,200 Exxon Mobil Corp 6.93
quoted herein. For performance data current to the most recent Non-US Stocks 5910 59.10 0.00 2 i Shell PLC 5'44
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 0.00 mi e . . .
www.institutional. fidelity.com. Other/Not Clsfd 0.00 000 0.0 818,100 Archer-Daniels Midland Co 4.72
Fees and Expenses Total 100.00  100.00 0.00 840,600 Teck Resource.s Ltd Class B (Sub Vo 4.15
Sales Ch 621,500 Wheaton Precious Metals Corp 4.09
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo ) Avg Index  Cat 2 mil  Energy Transfer LP 4.03
Deferred Load % NA g [/ERatioTTM 159 072 0.97 1 mil - Antero Resources Corp 394
% P/CRatio TTM 69 049 087 g §95100 Kodiak Gas Services Inc 3.83
Fund Expenses = P/BRatio TTM 15 050 084 @ 2mil  Cenovus Energy Inc 366
Management Fees % 0.83 . GeoAvgMktCap 16520 0.09 0.75 . ’
- £ $mil 5mil JBS SA 3.20
1207 Expense " 801,800 Canadian Natural R Ltd 287
Gross Expense Ratio % 086 ' anadian Ratural REsources ’
Risk d'; surn Profil ’ Fixed-Income Style Avg Eff Maturiy 2 mil First Quantum Minerals Ltd 278
ISK and heturn Frotile Ld  Mod  Ext -
i o o - AvgEff Duration o 97?,11131 S(F)xl,J\;hKBOW CorpO . 5.68
1M1 funds  104funds 90 funds ; Avg Wtd Coupon _ © 861, 09 UPM- ymmene 0y 39
Morningstar Rating™ A A 3% £ Avg Wid Price _ 6 mil  Champion Iron Ltd 2.17
Mom!ngsmr Risk Avg Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg Avg Energy 448 17
W s qoy e Bredomn B9% Materials 147 12.97
Standard Deviation 2316 2434 2130 pp _Industrials 04 0.04
Mean 5.64 9.52 6.07 A __ ConsDisc 0.0 0.00
Sharpe Ratio 0.17 0.39 0.30 BBB ~ Cons Stpls 10.1 1.70
BB _ Health Care 0.0 0.00
MPT Statistics Standard Index Best Fit Index Financials 0.0 0.00
Morningstar Gbl B - ! ’
Upstm Nat Res NR Below B o Info Tech 0.0 0.00
USD R ~ Comm Sves 0.0 0.00
Alpha 179 4.96 Utilities 00 0.00
Beta 0.89 115 Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 0.00
R-Squared 38.72 93.23 Americas 76.7 1.10
12-Month Yield —  Greater Europe 19.2 1.28
Potential Cap Gains Exp -5.71%  Greater Asia 4.1 0.27
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: A
Manager: Peter Belisle Ticker: FFGCX Incept: 03-25-2009
Tenure: 2.8 Years ISIN: US31618H6062 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $881.72 mil
]

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.

69



Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.

Page 15 of 59

Columbia Seligman Tec
& Info Inst2 (USD)

Morningstar
edalist Rating™ 100.00

== Silver
08-14-2024

Technology

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 239 (S Fund
100.00

Category Index Morningstar Cat
MSCI ACWINR USD Morningstar US Tech  US Fund Technology
TR USD

Performance 12-31-2024 oy Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoveifne o b == Columbia Seligman Tech &
2022 1031 2102 -7.23 0 493 -31.05 oo Info Inst2
2023 16.44 1212 -333 1460 44.64 97,581
— Category Average
2024 867 718 106 804 27.16 bt TN T £9.739
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept w"’éw Standard Index
load-adi Mihly 2716 824 2066 2007 1365 T | 10k 30,933
Std 12-31-2024  27.16 — 2066 20.07 13.65
Total Return 2716 824 2066 2007 13.65 ...l do o g
+/- Std Index 967 281 1059 10.84 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 900 -578 -350 -1.32 — Investment Style
o S0 % S0 A - B\ GH |68 |G |ED |0 |ED | 6B |0 A M e
o hank La 100 | 99 98 98 | 100 | 100 | 97 99 99 99 9%5 99
No. in Cat 21238 206 156 52.95 | 5950 | 59.07 | 63.48 | 77.30 | 64.44 | 89.56 [118.20 |148.88 | 95.35 [131.62 [149.67 NAV/Price
- - 2379 | 2658 | 952 | 15.82 | 3443 | -7.49 | 54.39 | 44.71 | 39.33 |-31.05 | 44.64 | 27.16 Total Return %
Subsidized Unsubsidized
7-day Yield o o 099 | 2242 | 1188 | 7.95| 1046 | 193 | 27.80 | 28.46 | 20.79 |-12.68 | 22.44 | 9.67 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v SEEE=EE=EB=E=E e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -464 | 758 | 551 175| -270 | -6.20 | 7.74 | -333 | 490 | 050 |-14.42 | -9.00 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 91 4 22 19 56 76 7 71 6 2 52 37 9% Rank Cat
(it applicable) Morningstar metrics. 199 | 207 | 203 | 207| 205 | 208| 230 | 231| 252 | 268 | 267 | 271 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % 11-30-2024 Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
{ o ~JU-, o o o N
sha(es, ‘W.hen soid or redeemed, may be worth more or fess than Cash 168 1968 0.00 Since Amount 84 Total Stocks , 32 Total Fixed-Income, %
their origina/ cost. ) : ) 11-2024 39% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 95.05 95.81 0.76 B
: Non-US Stocks 327 351 023 6 mil NVIDIA Corp 574
quoted herein. For performance data current to the most recent . . - 26 mil Bl E Corn Class A 49
month-end, please call 800-345-6611 or visit Bonds 0.00 0.00 000 @ m{ oom Energy Lorp Liass .
www.columbiamanagement.com. Other/Not Clsfd 0.00 0.00 0.00 4 mil Broadcom Inc 479
Fees and Expenses Total 10000 10099 099 3mil - Apple Inc 462
Sales Ch 2 mil Microsoft Corp 461
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo Avg Index Cat @ 8mil Lam Research Corp 435
Deferred Load % NA ¢ P/ERatio TTM 214 1.25 074 3mil Alphabet Inc Class A 3.86
¢ P/CRatio TTM 186 1.32 073 4mil Global Payments Inc 3.08
Fund Expenses = P/BRatio TTM 57 185 062 @ 7mil eBay Inc 295
Avg Mkt 133431 0.7 37 . '
Management Fees % 0.84 s gﬁw?l vg Mkt Cap 133431 0.76 0.3 o 2mil Oracle Corp 273
1207 Expense % 0.00 676,750 Meta Platf Inc Class A 270
Gross Expense Ratio % 089 ' éta Flatlorms Inc L1ass :
o d'; i ° FxedincomeStle B 2mil GoDaddy Inc Class A 264
isk and Return Profile g Mod  Ext AQ ; Y Tmil Visa Inc Class A 9254
sveo svro 0w g Al Dueton _ 2mil - Applied Materials | 250
239funds 206 funds 156 funds Avg Wtd Coupon - ® mil - Applied Materials Inc .
Morningstar Rating™ 4x Ax Ix g AvgWtd Price — ® 12 mil Dropbox Inc Class A 2.30
Mom!ngsmr Risk Avg Avg +Avg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg +Avg PT— — Energy 00 0.00
3Yr 5Yr 10Yr ArAeAI uallly Breakdown — On_° Materials 0.0 0.00
Standard Deviation 2443 2404 2102 pp _Industrials 5.1 0.50
Mean 824 2066  20.07 A __ ConsDisc 52 0.46
Sharpe Ratio 0.28 0.80 0.89 BBB ~ Cons Stpls 0.0 0.00
BB _ Health Care 0.0 0.00
MPT Statistics Standard Index Best Fit Index Financials 6.9 0.41
Morningstar US B - ! ’
Tech TR USD o Info Tech 69.1 2.66
Below B
Alpha 3.39 486 \R _ Comm Sves 13.7 1.66
Beta 1.35 0.95 Utilities 0.0 0.00
R-Squared 81.81 89.64  Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 0.00
12-Month Yield __ Americas 96.6 1.38
Potential Cap Gains Exp 54.20% Greater Europe 16 0
Greater Asia 18 0.12
Operations
Family: Columbia Threadneedle Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: SCMIX Incept: 11-30-2001
Tenure: 35.0 Years ISIN: US19766H3460 Type: MF
Objective: Specialty - Technology Minimum Initial Purchase: ~ $0 Total Assets: $14,350.23 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions

contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
COhen & Steers InStI Medalist Rating™ 100.00 Kok kkk MSCIACWINRUSD ~ Morningstar US Real  US Fund Real Estate
Realty Shares (USD) Data Coverage % 210 US Fund Real Est TR USD
100.00 Estate
Performance 12-31-2024 - jj:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovevvifn o b e g0k == Cohen & Steers Instl Realty
2022 -5.95 -13.41 -10.89 373 2473 e - 40k 226;'7818
2023 243 313 -880 17.01 1272 4 ‘\/.\ '
N — Category Average
2024 049 066 1603 85I 624 o S S v;gz':\'\;\/ Mﬁ%wmmk 20,805
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept As ’,&'ww Standard Index
Load-adj Mthly 624 340 458 670 10.59 AT 106 30,933
Std 12-31-2024 6.24 — 458 670 1059
Total Return 6.24 -340 458 670 1059 e m
+/- Std Index -1125 -884 -548 -2.53 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 121 099 161 157 — @ @ @ ﬁ @ @ @ @ @ ﬁ @ @ Investment Style
Equity/Stocks %
% Rank Cat 4 28 15 8 00 | 9 | 99 | 99 | 99 | 100 | 99 | 99 | 97 | 99 | 9% | 9% u
No. in Cat 220 210 184 146 4077 | 50.06 | 4593 | 43.18 | 4331 | 39.25 | 46.89 | 4331 | 59.18 | 42556 | 4643 | 47.91 NAV/Price
- - 346 | 3018 | 523 | 591 745 | -3.99 | 33.01 | -257 | 42.47 |-2473 | 1272 | 6.24 Total Return %
Subsidized Unsubsidized
7-day Yield o 1934|2602 | 759 | -1.96 |-16.52 | 542 | 6.41 |-18.83 | 23.93 | -6.36 | -9.48 |-11.25 +/- Standard Index
30-day SEC Yield 10-31-24 203" d =Nl == =l== = == == Performance Quartile
1. Contractual waiver that may expire at any time (within category)
Performance Disclosure 172 | 150 | 365 | -211| 078 | 017 | 591 | 163 | 419 | 083 | 096 | 1.21 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, 13 36 4 54 27 21 9 24 37 23 37 40 % Rank Cat
derived from & weighted average of the three-, five-, and 10-year 259 | 274 | 282 | 267 | 257 | 251 | 256 | 248 | 253 | 252 | 251 | 220 No. of Funds in Cat
(if applicable) Morningstar metrics.
The performance data quoted represen{s past performance and Portfolio Analysis 12-31-2024 Top Holdings 09-30-2024
do'es not guarantee fz'Jture results. ?’he investment return and , Asset Allocation % Net% long% Short% ShareChg  Share Holdings: Net Assets
principal value of an investment will fluctuate, thus an investor's Cash 149 149 00p  since Amount 32 Total Stocks , 0 Total Fixed-Income, %
i J ' i ' - % i
j:s,;e;},g:jjgi? or redeemed, may be worth more or less than US Stocks 98.20 98.20 0.00 069>2024 . ZZ/ TL.Jmove-lr— Ratio . -
- . mil - American Tower Corp .
Current performance may be lower or higher than return data Non-US Stocks 0.00 0.00 0.00 5mil Wellt | 8.73
- Bonds 000 000 000 © mil - Welltower Inc :
quoted herein. For performance data current to the most recent . ..
month-end, please call 800-437-9912 or visit Other/Not Clsfd 0.31 0.31 000 & 3 m{l Dlgltal_ Realty Trust Inc 113
www.cohenandsteers.com. Total 100.00  100.00 000 © 4 m!l Prologis Inc 6.84
Fees and Expenses . S @ 4mil Crown Castle Inc 6.16
Equity Style Portfolio Statistics Port  Rel  Rel : 8
Sales Charges e Bt Growth ) Avg Index Cat © 3 mil  Simon Property Group Inc 5.80
Front-End Load % NA ¢ P/ERatio TTM 353 1680 1.05 @ 414,645 Equinix Inc 4.66
Deferred Load % NA ; i/g :at?o Em 1;; (1];2 ggg e 3 mil Iron Mountain Inc 4.27
= G/eo Aatlol\/lkt Ca 34862 OIZU 0'97 ) 8mil Invitation Homes Inc 3.57
Vi . N . L.
Fund Expenses £ $mil g P ©) 2mil - Sun Communities Inc 3.42
Management Fees % 0.75 730675 Public S 347
12b1 Expense % NA  Fixed-Income Styl ® o ublic Storage ’
. 3 tyle ) @ 7mil  Weyerhaeuser Co 320
Gross Expense Ratio % 0.76 W ved B Avg Eff Maturity — ) . )
: - Ava Eff Durati o 8mil VICI Properties Inc Ordinary Shares 317
Risk and Return Profile g Avg bt Duration 1 mil Extra Space S | 205
v o ov Avg Wtd Coupon _ e mil  Extra Space Storage Inc .
210funds 194 funds 146 funds £ AvgWid Price ) 769,596 Essex Property Trust Inc 2.88
: M =
Mom!ngsmr R?tlng ol A 5% = S&P Sector Weightings Stocks % Rel Std Index
Morningstar Risk Avg -Avg Avg Energy 00 0.00
Morningstar Return +Avg +Avg High ,[/-:\rAEdA“ Quality Breakdown — Bﬂn(ﬁ Materials 00 0.00
3Yr 5Yr 0¥ ap _Industrials 0.0 0.00
Standard Deviation 2115 2095 1747 __ ConsDisc 2.6 0.23
Mean -3.40 458 6.70 BBB ~ Cons Stpls 0.0 0.00
Sharpe Ratio -0.26 0.20 035 g _ Health Care 02 0.02
B __ Financials 0.0 0.00
MPT Statistics Standard Index Best Fit Index Info Tech 0.0 0.00
Morningstar US ~ Below B — : '
Real Est TR USD NR . Comm Sves 0.0 0.00
Alpha -8.24 0.70 Utilities 0.0 0.00
Beta 1.14 0.97 Regional Exposure Stocks % Rel Std Index ~ Real Estate 971 47 .60
R-Squared 77.45 98.81  Americas 100.0 1.43
12-Month Yield 2979  Greater Europe 0.0 0.00
Potential Cap Gains Exp 8.65% Greater Asia 00 0.00
Operations
Family: Cohen & Steers Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: CSRIX Incept: 02-14-2000
Tenure: 17.3 Years ISIN: US19247U1060 Type: MF
Objective: Specialty - Real Estate Minimum Initial Purchase: ~ $1 mil Total Assets: $7,711.97 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



OCWD 401(a) - Diversified Emerging Markets

Manager Risk/Return

Single Computation
January 2022 - December 2024

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

@® American Funds New World R6

Market Benchmark:
Morningstar Diversified Emerging Mkts

— Capital Market Line

@® American Funds New World R6

Market Benchmark:
Morningstar Diversified Emerging Mkts

— Capital Market Line

Manager Style

Single Computation

January 2022 - December 2024

MSCI EAFE LARGE GROWTH
O

MSCI EAFE MID GROWTH @ American Funds New World R6
—

= 4 Morningstar Diversified Emerging Mkts
[0 MSCI International Equity Style Basis

|
MSCI EAFE SMALL GROWTH

5%
American Funds New World R6 0.86%, 52ee
4%p
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2 1%
¥ o
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Single Computation
January 2020 - December 2024
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©
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Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.
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Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.

Page 11 of 59

American Funds New
World R6 (USD)

Morningstar

Medalist Rating™ 100.00 Jokk ok

:; Gold Data Coverage % 707 US Fund

05-09-2024 100.00 Diversified
Emerging Mkts

usD

Analyst-Driven % Morningstar Rating™ Standard Index

MSCI ACWI Ex USANR  MSCI EM NR USD

Category Index Morningstar Cat
US Fund Diversified

Emerging Mkts

Performance 12-31-2024 ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 60k === American Funds New World
2022 21034 11480 -6.88 10.01 -21.75 oo L a0k R6
2023 667 49 -472 895 1622 20134
— Category Average
2024 522 166 B6.95 656 B.88  ceeeeeeepeeeieedoeieiid e O T —_— 13,305
— ~ T Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept g P /QMV" \\_V,\,,/\/V"'/\
loadediMihly 688 094 507 65 825 T T N DI A 0 o 177168
Std 12-31-2024 6.88 — 507 657 826
Total Return 688 -094 507 657 826 ... m
+/- Std Index 135 -1.76 096 1.77 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index -062 098 337 294 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equity/Stocks %
% Rank Cat 4 39 16 1 8| 77| 8 | 82 | 87 | 85 | 88 | % | 8| 9 | 2 | % . ’
No. in Cat 787 707 632 430 5876 | 5349 | 49.97 | 51.41 | 6688 | 57.28 | 7047 | 87.91 | 85.97 | 66.39 | 74.96 | 76.97 NAV/Price
— — 1046 | -3.29 | -562 | 431 | 33.06 |-11.97 | 28.03 | 2530 | 513 |-21.75 | 16.22 | 6.88 Total Return %
Subsidized Unsubsidized
7-day Yield o . -483 | 058 | 004 | -019| 587 | 223 | 652 | 1465 | -2.70 | -5.74 | 061 1.35 +/- Standard Index
30-day SEC Yield 12-31-24 1.62 1.62 Performance Quartile
v Sl=ER=EEE == EE /rrmmm
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 13.06 | -1.10 | 930 | -688 | -422 | 261 | 959 | 699 | 767 | -1.66 | 6.40 | -0.62 +/- Category Index
d.erived‘ from a Weigﬁted average of the three-, five-, and 10-year 9 52 4 74 59 14 9 21 27 58 24 44 % Rank Cat
(it applicable) Morningstar metrics. 614 | 749 | 840 | 813 | 806 | 836 | 35| 79| 791 | 816 | 816 | 787 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % 09-30-2024 Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
€ jocation o UJ-5U-. et o ong 7 0rt 7o B
shares, when sold or redeemed, may be worth more or fess than Cash 287 4913 025  since Amount 0 Total Stacks , 0 Total Fixed-Income, o
their original cost. ) US Stocks 19' 63 19' 63 0' o e 37% Turnover Ratio
Currentperfqrmance may be fower or higher than return data NomUS Stock 73-04 73-04 U.UU o 76 mil Taiwan Semiconductor Manufacturing 356
quoted herein. For performance data current to the most recent on tocks . - . 29mil T  Holdinas Lid 247
month-end, please call 800-421-4225 or visit Bonds 3.30 3.30 000 @ m{ eAncen oldings ’
www.americanfunds.com. Other/Not Clsfd 0.16 0.16 000 © 4mil Microsoft Corp 2.34
Fees and Expenses Total 100.00 100.26 026 @ 606,055 Mercadolibre Inc 1.91
Sales Ch ) 10 mil  Novo Nordisk AS Class B 1.79
ales Lharges Equity Style Portfolio Statistics Port  Rel  Rel :
Front-End Load % NA . oo oo ) Avg Index Cat @ 2mil Meta Platforms Inc Class A 1.48
Deferred Load % NA ¢ P/ERatio TTM 04 130 148 g 4 mil  Kweichow Moutai Co Ltd Class A 1.32
° E;g Ea@ Em ;f ?% ?g? ) 5mil Broadcom Inc 1.29
S t . . . .
,F\;"d Fraonees Fees 051 . Geo Aavgl;ol\/lkt Cap 80992 162 154 © 7mil--NVIDIA Corp . 12
anagement rees % : £ mil @ 61 mil Nu Holdings Ltd Ordinary Shares Cl 1.27
1201 Expense " ] © 806046 EliLilyandC 110
. , i Lilly and Co .
Gross Expense Ratio % 057 i ed-Income Style o o mil Airbus SE 109
Risk and Return Profile W Mot Avg Eff Maturity — ) . .
Ava Eff Durati @ 60 mil  Max Healthcare Institute Ltd Ordin 1.09
v s 0w g (o dureton " 79mil - AIA Group Ltd 1.08
707 funds 632 funds 430 funds Avg Wtd Coupon 6.41 mi roupLid A .
Morningstar Rating™ 3% A Ex g AvgWid Price — ® 65mil  Banco Bilbao Vizcaya Argentaria SA 1.08
Mom!ngswr Risk -AVg EAVg L_DW I I S 2 S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg High _ _ Energy 27 0.55
Credit Quality Breakdown — Bond % .
3Yr 5Yr 10Yr AAA ~ Materials 5.7 0.91
Standard Deviation 15.98 1763 1492 ap _Industrials 1.4 0.82
Mean -0.94 5.07 6.57 A __ Cons Disc 11.8 1.05
Sharpe Ratio -0.25 0.22 0.38 BBB ~ Cons Stpls 7.1 1.02
BB _ Health Care 9.2 1.05
MPT Statistics Standard Index Best Fit Index i i
MSCI ACWI Ex Usa B __ Financials 19.1 0.81
Growth NR USD Below B o Info Tech 19.2 1.41
Alpha -1.92 072 NR ~ Comm Sves 10.6 1.81
Beta 0.95 0.87 Utilities 1.5 0.48
R-Squared 92.84 95.25  Regional Exposure Stocks % Rel StdIndex  Real Estate 1.7 0.95
12-Month Yield 126% Americas 316 29
Potential Cap Gains Exp 28.83%  Greater Europe 20.7 047
Greater Asia 47.6 1.05
Operations
Family: American Funds Ticker: RNWGX Incept: 05-01-2009
Manager: Multiple ISIN: US6492808158 Type: MF
Tenure: 25.6 Years Minimum Initial Purchase: ~ $250 Total Assets: $62,254.00 mil
Objective: Diversified Emerging Markets Min Auto Investment Plan: ~ $250
Base Currency: usb Purchase Constraints: A

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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OCWD 401(a) - Foreign Large Growth

Manager Risk/Return

Single Computation

January 2022 - December 2024

5%

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

B MFS International Intrinsic Value R4

@ Fidelity® International Capital Apprec

Market Benchmark:
Morningstar Foreign Large Growth

— Capital Market Line

B MFS International Intrinsic Value R4

@ Fidelity® International Capital Apprec

Market Benchmark:
Morningstar Foreign Large Growth

— Capital Market Line

Manager Style

Single Computation

January 2022 - December 2024

MSCI EAFE LARGE GROWTH

¢

B MFS International Intrinsic Value R4

Mscl !‘FE ’\,ﬂD GROWTH @ Fidelity® International Capital Apprec

= 4 Morningstar Foreign Large Growth

[0 MSCI International Equity Style Basis

|
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[ -_-_-_-_-_-------Z - - - - ----—-—-—-Z- M Morningstar Foreign Large Growth =
0%t -

r - A 0
_20%{ E E MSCI EAFE SMALL VALUE
-30% — 7\ 7777777 —— — o Small :

2024 2023 2022 "Value =

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.,
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Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.
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MFS International
Intrinsic Value R4 (USD)

Performance 12-31-2024

Morningstar
edalist Rating™

== Silver
12-04-2024

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

100.00

Data Coverage % 548 US Fund
e Blend

100.00

Foreign Larg

Category Index Morningstar Cat

MSCI ACWI Ex USANR  MSCI ACWI Ex USANR  US Fund Foreign Large
usb

usD

Blend

100k

-gok  Growth of $10,000

Quarterly Returns 1stQtr 2nd Qtr  3rdQtr  4thQtr Total % oo 60k === MFS International Intrinsic
2022 -13.09 -15.11 <716 1232 -23.07 o 0 \gl;g]m
2023 905 314 -476 10.07 17.90 |~ '
P — (at A
2024 701 007 823 718 742 | . \M"" " [ayg e
N PN !
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept e V| Standard Index
) L T N e 106 17,716
Load-adj Mthly 742 -086 535 771 841
Std 12-31-2024 7.42 — 535 771 841
Total Return 742 -086 535 771 841 e m
+/- Std Index 189 -1.69 124 291 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 189 -169 124 291 — Investment Style
e 18 8 129 = f9 |60 | |60 6D | @D |60 6D | D |ED (6D |EB e
o hank La 95 95 97 96 94 88 88 87 9% 96 98 9%
No. in Cat 639 648 618 421 3380 | 33.14 | 3421 | 3497 | 4326 | 37.64 | 4547 | 51.81 | 53.16 | 3568 | 37.50 | 35.73 NAV/Price
- - 2770 | 153 | 673 | 4202716 | -9.01 | 25.89 | 2044 | 1058 |-23.07 | 17.90 | 7.42 Total Return %
Subsidized Unsubsidized
7-day Yield o o 1241 539 11239 | -029 | 003 | 519 | 438 | 979 | 275 | -707 | 229 | 189 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v EEEEEEEEBEEBEEEER ‘o
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 12.41 539 (1239 | -029 | -003 | 519 | 438| 979 | 275 -707 | 229 | 1.89 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — 3 2 16 28 5 — — — — — 15 9% Rank Cat
(if applicable) Morningstar mefrics. | 0| e8| 72| 7s6| a1 — | — | —| —| | s99 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 0 Total Sfocks 0 Total Fixed-Income 9
heir oriainal Cash 3.96 3.96 0.00 o ' °
their origina/ cost. 10-2024 12% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 8.42 8.42 0.00 o 4mil Taiwan Semiconductor Manufacturing 3.29
quoted herein. For performance data current to the most recent Non-US Stocks 8762 8762 0.00 3mil Schneider Electric SE 3' 10
month-end, please calt 800-225-2606 or visit Bonds 0.00 0.00 000 © m{ chneider tlectric ’
http://www.mfs.com. Other/Not Clsfd 000 000 000 © 125mil - NatWest Group PLC 2%
Fees and Expenses Total 100.00  100.00 0.00 5 m!l Franco-Neyada Corp 2.83
Sales Ch @ 10 mil - TotalEnergies SE 2.67
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo oo ) Avg Index Cat © 63 mil Resona Holdings Inc 244
Deferred Load % NA g P/E Rat\lo ™ 17.2 1.10 1.08 5mil Legrand SA 241
¢ P/CRatio TTM 120 1.36 1.25 2mil Deutsche Boerse AG 2.25
Fund Expenses = P/BRatio TTM 20 111 1.09 o 2mil  SAPSE 214
Avg Mkt Vi 71 061 . ’
Management Fees % 065 g SeoAvgMaCep 36755 071 06 85 mil AIB Group PLC 212
12b1 Expense % NA 79 mil CaixaBank SA 199
Gross Expense Ratio % 081 = it Laixaban :
1058 EXP *" Fixed-Income Style _ 13mil - UBS Group AG 1.98
Risk and Return Profile W M Bt Avg Eff Maturity — 4mil CRHPLC 193
3vr 5vr oY = Avg Eff Duration — 2 mil Haleon PLC ' ’
648 funds 618 funds 421 funds ~ Avg Wtd Coupon — 8 it Haleon FL i 80
Morningstar Rating™ 2% A Ex £ AvgWid Price _ 22 mil  Mitsubishi Electric Corp 1.74
mom!ngsmr EISk Jrﬁ\/g _ﬁv‘q I_LIDV;]/ g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return -Avg +Avg ig e — Energy 6.4 128
L VS " Materials 15 1.83
Standard Deviation 18.04  16.71 1380  ap _Industrials 205 1.46
Mean -0.86 5.35 711 A __ ConsDisc 2.5 0.23
Sharpe Ratio -0.20 0.24 0.48 BBB ~ Cons Stpls 10.7 1.53
BB _ Health Care 8.0 0.91
MPT Statistics Standard Index Be_st Fit Index B __ Financials 248 1.05
Morningstar Gbl
XUS Growth TME Below B o Info Tech 15.7 1.16
NRUSD o _ Comm Sves 0.0 0.00
Alpha -134 163 Utilities 00 0.00
Beta 1.03 1.00  Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 0.00
R-Squared 85.37 89.83 Americas 145 134
12-Month Yield —  Greater Europe 64.4 1.47
Potential Cap Gains Exp 33.78%  Greater Asia 211 0.46
Operations
Family: MFS Base Currency: usSh Purchase Constraints: A/C
Manager: Multiple Ticker: MINHX Incept: 10-01-2008
Tenure: 16.2 Years ISIN: US5527466461 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $0 Total Assets: $20,844.95 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Fidelity International
Capital Apprec (USD)

Morningstar
alist Rating™ 100.00

Yk kokok

Analyst-Driven % Morningstar Rating™ Standard Index

MSCI ACWI Ex USANR  MSCI ACWI Ex USA

ronze
03-05-2024

Data Coverage % 365 US Fund
100.00

Foreign Large
Growth

usD

Category Index Morningstar Cat
US Fund Foreign Large
Growth NR USD Growth

Performance 12-31-2024 gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 60k == Fidelity International Capital
2022 -12.99 -1890 -7.83 13.04 -26.48 - 40k églif;g
2023 1375 425 -679 1541 2757 L= . Caytegory Average
2024 830 -0.14 530 -512 804 ossmrn 20K 19,357
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept Standard Index
load-adj Mthly ~ 804 044 683 818 697 10k 17.716
Std 12-31-2024 8.04 — 683 818 697
Total Return 804 044 683 818 697 e m
+/- Std Index 251 -038 272 337 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 297 312 339 283 — Investment Style
@ ok G o R ER(ER B BR R ER B ER BB B et
o hank La 100 | 97 99 99 98 | 100 | 98 98 98 98 99 97
No. in Cat 34 365 334 210 16.75 | 16.36 | 1661 | 15.98 | 21.06 | 17.83 | 22.94 | 27.69 | 28.40 | 20.87 | 2652 | 2754 NAV/Price
— — 2165 | 297 | 310 | -3.14 | 36.25 |-12.84 | 33.01 | 22.31 | 12.25 |-26.48 | 2757 | 8.04 Total Return %
Subsidized Unsubsidized
7-day Yield o 637 | 6.84| 876 | -764 | 9.05| 136 | 11.50 | 1166 | 4.42 |-1048 | 11.96 | 2.51 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v =EEEREEEEBE=EESEE Commem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 617 | 562 | 435 -327 | 423 | 159 | 567 | 011 | 715 | -343 | 1354 | 297 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 30 2 27 58 17 37 13 46 27 62 2 27 % Rank Cat
(it applicable) Morningstar metrics. 278 | 341 | 361 | 363 | 399 | 439 | 469 | 447 | 450 | 443 | 417 | 384 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
€ jocation 7o et o ong 7 0rt 7o .
sha'res, ‘w‘hen sold or redeemed, may be worth more or less than Cash 112 1945 033 since Amount 59 Total Stocks , 0 Total Fixed-Income, o
their original cost. ) US Stocks 13' % 1 3' 16 0' o o0 78% Turnover Ratio
Currentperfqrmance may be fower or higher than return data NomUS Stock 84.03 84-03 U.UU o 5mil Taiwan Semiconductor Manufacturing 432
quoted herein. For performance data current to the most recent on tocks . g . 905106 Novo Nordisk AS Class B 267
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 000 © T ovo Nordis . ass )
www.institutional. fidelity.com. Other/Not Clsfd 1.68 1.78 009 @ 2mil Tencent Holdings Ltd 2.44
Fees and Expenses Total 10000 10042 042 © 370744 SAPSE 242
Sales Ch @ 124,221  ASML Holding NV 2.34
ales Lharges Equity Style Portfolio Statistics Port  Rel  Rel . A
Front-End Load % NA . een com Avg Index Cat @ 123,157 Lvmh Moet Hennessy Louis Vuitton SE 213
Deferred Load % NA ¢ P/ERatio TTM 278 178 118 o 278667 Schneider Electric SE 1.98
¢ P/CRatio TTM 68 077 057 o 20,150 Constellation Software Inc 1.86
Fund Expenses = P/BRatio TTM 47 261 137 o Imil Hitachi Ltd 1.83
Management Fees % 0.82 g g;?lAvg Mkt Cap 100315 2.00 1.45 o Tmil ABB Ltd 179
1201 Expense % NA ] ) 1 mil Brookfield Asset M tLtd O 1.77
. mil  Brookfield Asset Managemen r .
Gross Expense Ratio % 084 =
Risk d':i Profil ° Fixed-Income Style Ava Eff Matuit e 921,793 Recruit Holdings Co Ltd 1.77
siandhewmlhronle W Mo Bt A 9 M 509,921 InterContinental Hotels Group PLC 1.75
syeo Yoo g i Duation _ 3mil HDFC Bank Ltd 174
365 funds 334 funds 210 funds Avg Wtd Coupon - © m v ) ’
Morningstar Rating™ A Ax Ex £ Avg Wid Price ) 2mil  Tokio Marine Holdings Inc 1.74
Mom!ngStar Risk +AVg AVg AVg I I S 2 S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg +Avg Energy 0.0 0.00
Credit Quality Breakdown — Bond % . ) ’
3vr 5Yr 10Yr AAA ~ Materials 9.2 1.47
Standard Deviation 2116 1941 1599 ap _Industrials 31.2 223
Mean 0.44 6.83 818 A __ Cons Disc 116 1.04
Sharpe Ratio -0.08 0.30 0.46 BBB ~ Cons Stpls 0.0 0.00
BB _ Health Care 43 0.49
MPT Statistics Standard Index Be_st Fit Index B __ Financials 238 1.01
Morningstar Gbl
Growth TME NR Below B o Info Tech 15.7 1.16
UsD e ~ Comm Sves 41 0.70
Alpha 0.84 -3.53 Utilities 0.0 0.00
Beta 1.16 1.08 Regional Exposure Stocks % Rel Std Index  Real Estate 0.0 0.00
R-Squared 79.18 91.54 Americas 216 1.99
12-Month Yield —  Greater Europe 48.6 1.1
Potential Cap Gains Exp 10.59%  Greater Asia 298 0.66
Operations
Family: Fidelity Investments Base Currency: ush Purchase Constraints: —
Manager: Sammy Simnegar Ticker: FIVEX Incept: 11-01-1994
Tenure: 17.0 Years ISIN: US3159108105 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $0 Total Assets: $3,472.78 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Manager Risk/Return

Single Computation

January 2022 - December 2024

4.5%
o Neuberger Berman Small Cap Growth R6 1.50%, 155ee
3.5%1
c o @ Neuberger Berman Small Cap Growth R6
2.5%r
= ol * Market Benchmark:
& ° ° Russell 2000 Growth
1.5% . i
1ok — Capital Market Line
0.5%
%% 5% 0% 18% 20% 2%
Standard Deviation
Manager Risk/Return
Single Computation
January 2020 - December 2024
10%[
(]
8%)|
c \ ® Neuberger Berman Small Cap Growth R6
6%
-.g . Market Benchmark:
o il Russell 2000 Growth
— Capital Market Line
2%
00{?"0 5% 16% 15% 26% 25%
Standard Deviation
Calendar Year Return Manager Style
As of December 2024 Single Computation
January 2022 - December 2024
777777777777777777777777777777777777 Large
Russell 1000 Value Russell 1000 Growth
1t O |

[l Neuberger Berman Small Cap Growth R6
Il Russell 2000 Growth 0 @ Neuberger Berman Small Cap Growth R6
4 Russell 2000 Growth

o
-1r 0
Russell 2000 Value Russell 2000 Growth
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2024 2023 2022 2021 2020 S"\?Qﬂue ] 0 1 Growth

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc. 78
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Neuberger Berman Smal
Cap Growth R6 (USD)

Performance 12-31-2024

Morningstar

100.00

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 534 S Fund Small

S&P 500 TR USD

Category Index

Morningstar Cat

Russell 2000 Growth TR US Fund Small Growth

usb

100k
* 80k

Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b - g0k === Neuberger Berman Small Cap
2022 21257 1656 026 358 2425  ceeeoidoii e Arpad ... -y " 10k Growth R6
2023 381 415 754 1025 1022 A RwaaA’ Aot Cateaony Average
2024 1754 100 772 -134 2617 A /"\"/\/J S IXERISTIT STTRPPOO 20k 33279
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept Standard Index
load-adj Mthly ~ 26.17 175 QB8 —— QB0 s 10k 51,556
Std 12-31-2024  26.17 — 958 — 950
Total Return 2617 175 958 17.21 950 e ey
+/- Std Index 115 -719 -494 -1.89 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 11.02 154 272 312 — Investment Style
e @ M 2 3% - | O |5 | GO | Y (GO |G S (M@ e
o hank La 98 99 98 96 99 94 95 98 99 94 98 98
No. in Cat 552 834 517 3% —| —] —| —| —/|2968 38555466 | 47.80 | 36.21 | 3991 | 50.14 NAV/Price
Subsidized Unsabsidined 4714 | 389 | -561| 6.15| 2813 | 566 | 3505 | 4333 | 4.64 |-2425 | 10.22 | 26.17 Total Return %
upsidize nsupsidize
7-day Yield o o 1475 | -980| -7.00 | -581 | 629 | 10.05| 357 | 2494 |-2407 | 6.14 |-16.07 | 1.15 +/- Standard Index
- i — — Perf Quartil
0.y LY o g =S R e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 384 | -1.71| 423 | -517| 596 | 1497 | 657 | 870 | 181 | 211 | -844 | 11.02 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — — — 18 33 73 32 87 7 9% Rank Cat
(if applicable) Morningstar mefrics. —| —| =] —=| —| —| 64| 66| 615| 604| 597 | 55 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 871 TotaI.Stocks 0 Total Fixed-Income %
their original cost. Cash 1.85 1.85 000 11-2024 131% Tumover Ratio '
Current performance may be lower or higher than return data US Stacks 92.46 92.46 0.00 ® 214,092 Semtech Corp 277
quoted herein. For performance data current to the most recent Non-US Stocks 5.68 5.68 0.00 55’ 183 Imoini | 2'53
month-end, please call 877-628-2583 or visit www.nb.com. Bonds 0.00 0.00 000 @ ' Smplnj n; Market | )
Fees and Expenses Other/Not Clsfd 0.00 0.00 0.00 70,600 prouts. a_rmers arket Inc 221
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel ' : : :
Deferred Load % NA e e o ) Avg Index  Cat 37,400 Applied Industrial Technologies Inc 2.08
¢ P/ERatio TTM 268 089 092 92,747 Coherent Corp 1.88
Fund Expenses % P/CRatio TTM 188 1.00 094 93,898 Mr. Cooper Group Inc 1.87
Management Fees % 0.89 = P/BRatio TTM 42 089 1.08 39081 Fabrinet 185
12b1 Expense % NA . g gﬁqﬂAvg MktCap 6592 002 099 100,557 RadNet Inc 1.66
Gross Expense Ratio % 1.04 o 77.051 Q2 Holdings Inc 163
Risk and Return Profile Fixed-Income Style ® 24,811 CyberArk Software Ltd 162
Avg Eff Maturit — ' ) '
3vr 5Yr loyr o Ml B¢ Avg atunty 119,934 StepStone Group Inc Ordinary Share 1.60
534 funds 517 funds 395 funds z vg Eff Duration - 15400 Comfort Svst USA| 154
Morningstar Rating™ 4% L _ Avg Wid Coupon _ 153,663 |-|0r|n o yTshemS ti TC 150
Morningstar Risk Avg Avg Avg Z Avg Wid Price - ® ' alozyme Therapeutics Inc ‘
Morningstar Return +Avg +Avg +Avg 2 S&P Sector Weightings Stocks % Rel Std Index
E 1.6 0.51
o v Sy 10¥r Credit Quality Breakdown — Bond % nergY
Standard Deviation 279 2333 2054 ppp _ Materials 3.2 170
Mean 175 958 1121 pA o Industri_als 243 2.98
Sharpe Ratio 000 040 053 A — Cons Disc 10.2 0.90
B8R ~ Cons Stpls 34 0.62
MPT Statistics Standard Index Best Fit Index BB _ Health Care 212 2.10
Fussell 2000 Srowth _ Financials 13 083
Alpha 6.63 108 BelowB " Info Tech 248 0.76
Beta 114 090 NR o Co_rr_lm Sves 0.0 0.00
R-Squared 7550 9191 Utilities 00 0.00
Regional E; ks % Rel |
12-Month Yield — eg|0|l1a Xposure Stocks % el Std Index  Real Estate 0.0 0.00
Potential Cap Gains Exp 19.34% Americas %39 0.3
Greater Europe 3.1 5.84
Greater Asia 1.0 27.54
Operations
Family: Neuberger Berman Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: NSRSX Incept: 09-07-2018
Tenure: 9.2 Years ISIN: US64122Q02342 Type: MF
Objective: Small Company Minimum Initial Purchase: ~ $0 Total Assets: $478.28 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Single Computation
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4.5%
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o
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Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.
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Columbia Small Cap
Index Inst2 (USD)

Performance 12-31-2024

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total %
2022 -569 -1419 -520 913 -16.28
2023 247 334 -497 1508 1581
2024 242 -318 10.09 -0.63 848
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept
Load-adj Mthly 848 170 813 873 11.29
Std 12-31-2024 848 — 813 873 11.29
Total Return 848 170 813 873 11.29
+/- Std Index -16.54 -724 639 -4.38 —
+/- Cat Index 236 -121 005 078 —
% Rank Cat 80 66 61 26
No. in Cat 624 596 571 413
Subsidized Unsubsidized
7-day Yield 01-16-25 0.00 —

30-day SEC Yield

Performance Disclosure

The Overall Morningstar Rating is based on risk-adjusted returns,
derived from a weighted average of the three-, five-, and 10-year
(if applicable) Morningstar metrics.

The performance data quoted represents past performance and
does not guarantee future resufts. The investment return and
principal vajue of an investment will fluctuate; thus an investor's

11-30-2024

Morningstar
edalist Rating™ 90.00 >k k
E 2 ilver Data Coverage % 596 US Fund Small

98.00

R 2ot RO K S S AN S B
2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
9 | 9% | 98 | 98 | 9 | 9 | 9 | 9

2389 | 2324 | 20.56 | 24.15 | 25.37 | 21.00 | 24.18 | 26.00
4101 | 549 | 227 | 2625 | 1309 | -8.72 | 2261 | 11.22
863 | -8.20 | -365 | 1429 | -874 | -434 | -887 | -7.18
310 | 143 | 262 | 600| -194 | 339 | -335 | -5.18
21 35 22 12 44 14 63 51
681 | 737 | 780 | 750 | 802 | 769 | 702 | 671

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 5

00 TR USD

2021 2022
99 100
30.38 | 23.04
26.36 |-16.28
-2.34 | 183 |-
1012 | 217
37 48
630 | 611

Category Index Morningstar Cat
Moringstar US Small  US Fund Small Blend
TR USD

100k
* 80k

Growth of $10,000

""""" woooe g0k === Columbia Small Cap Index
......... a0k Inst2
ﬁ 34,342
— Category Average
20k 29,119
Standard Index
................. 106 51,556
................. m
2023 | 12-24
@ @ Investment Style
Equity/Stocks %
100 99
2523 | 23.82 NAV/Price
1581 | 8.48 Total Return %
10.48 |-16.54 +/- Standard Index
g E Performance Quartile
(within category)
478 | -2.36 +/- Category Index
63 80 % Rank Cat
615 624 No. of Funds in Cat

Portfolio Analysis 12-31-2024

Top Holdings 11-30-2024

Asset Allocation % 11-30-2024 Net%  Llong%  Short%  ShareChg Share  Holdings : Net Assets
sha'res, ‘W.hen sold or redeemed, may be worth more or less than Csseh ocation _5 30 o?gm T 3p  since Amount 612 Total Stocks , 33 Total Fixed-Income, %
their original cost. ) UzSStOCkS 99.69 99-69 0'00 11-2024 29% Tumover Ratio
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 0l61 DA61 0'00 ® 347 E-mini Russell 2000 Index Future D 1.30
quoted herein. For performance data current to the most recent on t0Cks . } . .
month-end, please call 800-345-6611 or visit Bonds 0.00 0.00 0.00 304'207 |Shares'Core S&P Small-Cap ETF 118
www.columbiamanagement.com. Other/Not Clsfd 0.00 0.00 000 @ 32mil Columbia Short-Term Cash 0.99

Fees and Expenses Total 100.00 101.32 132 © 108,897 Carpenter Technology Corp 0.65
Sales Ch ) 289,254 Comerica Inc 0.64
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel .
Front-End Load % NA . oo oo ) Avg Index Cat © 100,795 SPX Technologies Inc 0.55
Deferred Load % NA ¢ P/ERatio TTM 176 065 0% o 486,699 Bath & Body Works Inc 0.54
% P/CRatio TTM 95 050 080 o 542029 MARA Holdings Inc 0.54
Fund Expenses £ E/B TUO,\;LN:; 29162 83? 82? e 119,805 Glaukos Corp 053
Management Fees % 020 . FR I R JU o 223087 Robert Half Inc 051
12b1 Expense % 0.00 : o 160088 JacksonFi i 050
. , ackson Financial Inc .
Gross Expense Ratio % 020 o iincome style 711363 ATl Inc 050
i i Avg Eff Maturity _ © _ ) ’
Risk and Return Profile W Mod Bt o e Dot o 2mil - CenturyLink Inc 0.50
sve - SYr 0w g qvarl dwaton ~ 80879 SPSC | 0.48
596 funds 571 funds 413 funds Avg Wtd Coupon - © : ommerce Inc .
Morningstar Rating™ 2% 3% 3% £ AvgWid Price ) 36,260 CSW Industrials Inc 0.47
mom!ngsmr EISk +2vg +ﬁvg +2Vg g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg vg +Avg PT— — Energy 48 150
e s¥ 0w et " Materials 44 233
Standard Deviation 2324 2454 2084  pp _Industrials 17.8 2.18
Mean 170 8.13 873 A __ ConsDisc 14.6 1.30
Sharpe Ratio 0.00 0.34 0.42 Cons Stpls 3.0 0.54

BBB —

BB _ Health Care 11.3 1.12
MPT Statistics Standard Index Best Fit Index i i

Aussell 2000 Vale B __ Financials 18.9 1.39

TRUSD Below B o Info Tech 12.1 0.37

Alpha -6.45 035 \R _ Comm Sves 35 0.37

Beta (Rl 0.97 Utilities 2.2 0.94

R-Squared 68.27 98.26  Regional Exposure Stocks % Rel StdIndex  Real Estate 7.6 3.61
12-Month Yield __ Americas 99.9 1.00
Potential Cap Gains Exp 32.24%  Greater Europe 0.0 0.01

Greater Asia 0.1 1.84
Operations
Family: Columbia Threadneedle Base Currency: usSh Purchase Constraints: A
Manager: Christopher Lo Ticker: CXXRX Incept: 11-08-2012
Tenure: 10.1 Years ISIN: US19766B2732 Type: MF
Objective: Small Company Minimum Initial Purchase: ~ $0 Total Assets: $2,946.45 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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BlackRock Advantage
Small Cap Core Instl

(USD)

Morningstar

edalist Rating™ 55.00 >k k
- ilver Data Coverage % 596 US Fund Small
11-30-2024 100.00 Blend

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Category Index
Morningstar US Small
TR USD

Morningstar Cat

US Fund Small Blend

Performance 12-31-2024 gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % g0k == BlackRock Advantage Small
2022 -792 1714 -2.31 750 1987 e 40k ggqggre Instl
2023 286 345 -447 1463 1652 e w .
— Category Average
2024 652 -329 888 028 11.88 coeeeeepeoeieid oo PR v Ve /“‘"’%w N p gg5ry verag
= e Standard Ind
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept p Ao tandard Index
load-ad Mihly 1185 146 744 876 983 T |l 10k 46,612
Std 12-31-2024  11.86 — 744 876 983
Total Return 1186 146 744 876 983 b m
+/- Std Index -1316  -7.48 -7.08 -434 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 102 -145 -064 081 — Investment Style
@ ok o 6 s HH |G |G |G | B B | B | B |5 | BB B Esodes
o hank La — 97 98 99 99 99 99 96 99 99 99 99
No. in Cat 624 596 571 413 1166 | 11.10 | 1028 | 1265 | 13.63 | 1184 | 1550 | 18.04 | 18.44 | 14.36 | 16.56 | 18.39 NAV/Price
Subsidized Unsubsidized — | 548 | -225|2399 | 10.79 | -8.83 | 3212 | 19.57 | 14.67 |-19.87 | 16.52 | 11.86 Total Return %
7-day Yield 01-16-25 0.00 - — | -821 | -364 | 1203 |-11.04 | -445 | 063 | 1.17 |-1403 | -1.76 | 977 |-13.16 +/- Standard Index
- i — — Perf il
30-day SEC ied ===l =N ===l R e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, — | -143 | 263 | 374 | 424 | 328 | 615 | 316 | -157 | -1.41 | -4.07 | 1.02 +/- Category Index
qeriveq from a weigﬁted averagg of the three-, five-, and 10-year — 35 21 26 67 14 4 16 94 79 54 36 % Rank Cat
(it applicable) Morningstar metrics. — | 737 780 | 750 | 02| 769| 702| 671 | 630 | 611 | 615| 624 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal value of an investment will fluctuate; thus an investor's - , Y , Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Shart % since Amount 796 TDIaIISluckS 9 Total Fixed-Income, 9%
their original cost. Cash 1.02 1.02 000 10-2024 75% Turnover Ratio
Current performance may be fower or higher than return data US Stacks 98.05 98.05 0.00 999,685 ExlService Holdings Inc 1.04
quoted herein. For performance data current to the most recent Non-US Stocks 093 0.93 0.00 7651683 AC Worldwide | 0'97
month-end, please call 800-441-7762 or visit Bonds 0.00 0.00 000 © T or W_l e_ r_m )
www. blackrock.com. Other/Not Clsfd 0.00 0.00 000 @ 39 mil  BlackRock Liquidity T-Fund Instl 0.87
Fees and Expenses Total 10000 10000 0op © 244148 Boise Cascade Co 080
Sales Ch @ 1 mil Kite Realty Group Trust 0.78
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo oo ) Avg Index Cat @ 649,428 First Industrial Realty Trust Inc 0.78
Deferred Load % NA g [/ERatio TTM 187 069 102 g 221,465 Sprouts Farmers Market Inc 0.76
®  P/CRatio TTM 104 055 087 o 546,294 Flowserve Corp 075
Fund Expenses £ P/BRatio TTM 21 04408 0 173631 FTAI Aviation Lid 0.66
Management Fees % Nl B geoAvgMktCap 3331 001 058 O coseg Comort Systems USA Inc 065
12b1 Expense % NA N
Cross Eanese Raio o 057 © 266930 Enova Intemational Inc 063
ross Expenise Batlo % " Fixed-Income Style _ ® 115243 Fabrinet 0.60
Risk and Return Profile W Med B Avg Eff Maturity ~ 9 318'585 Primoris Services Corp 0.60
= Avg Eff Duration — ' ’
3Yr 5Yr 10Yr & :
so6funds 571 funds 413 funds Avg Wtd Coupon _ e 454,971 Corcept Thergpeutlcs Inc 0.59
Morningstar Rating™ 2% 2% 3% g AvgWid Price — ® 436,021 Hancock Whitney Corp 0.58
Mom!ngswr Risk +AVg +AVg +AVg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return -Avg -Avg +Avg Energy 44 140
Credit Quality Breakdown — Bond % . ) '
3vr 5Yr 10Yr AAA _ Materials 37 1.95
Standard Deviation 2320 2489 2076 pp _Industrials 18.2 223
Mean 1.46 7.44 876 A __ Cons Disc 108 0.96
Sharpe Ratio -0.01 0.31 0.42 BBB ~ Cons Stpls 2.1 0.38
BB _ Health Care 17.4 1.73
MPT Statistics Standard Index RuS:;tl l;IEJ[l)rg)dTel)%( B o Financials 18.7 137
USD  BelowB ~InfoTech 137 0.42
Alpha -6.80 0.10 NR ~ Comm Sves 34 0.36
Beta 1.13 0.98 Utilities 20 0.85
R-Squared 71.09 99.23  Regional Exposure Stocks % Rel StdIndex  Real Estate 5.7 2.73
12-Month Yield __ Americas 99.7 1.00
Potential Cap Gains Exp 300% Greater Europe 0.1 0.1
Greater Asia 0.3 7.68
Operations
Family: BlackRock Ticker: BDSIX Incept: 03-14-2013
Manager: Multiple ISIN: US0919364507 Type: MF
Tenure: 11.8 Years Minimum Initial Purchase: ~ $2 mil Total Assets: $4,249.10 mil
Objective: Growth Min Auto Investment Plan: ~ $50
Base Currency: usb Purchase Constraints: A

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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OCWD 401(a) - Small Value
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Single Computation

January 2022 - December 2024

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

@ Victory Sycamore Small Company Opp |

Market Benchmark:
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— Capital Market Line

@ Victory Sycamore Small Company Opp |

Market Benchmark:
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— Capital Market Line

Manager Style
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January 2022 - December 2024

Russell 1000 Growth

@ Victory Sycamore Small Company Opp |
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Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.
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Victory Sycamore Small
Company Opp | (USD)

Morningstar
edalist Rating™ 100.00

ilver

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 464 US Fund Small

S&P 500 TR USD

Category Index
Russell 2000 Value TR

Morningstar Cat
US Fund Small Value

usb

03-06-2024 100.00 Value
Performance 12-31-2024 T ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b g0k e Victory Sycamore Small
2022 480 <956 -3.38 1232 -656 oo a0k Company Opp |
2023 257 107 -395 1196 1147 N A
2024 384 571 707 067 554 cfofi P A
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept _/,‘_J;,//" s 7 Standard Index
: B 10K 51,556
Load-adj Mthly 554 321 765 933 899
Std 12-31-2024 5.54 — 765 933 899
Total Return 554 321 765 933 899 e m
+/- Std Index -1948 -573 -688 -377 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 252 126 036 219 — @ @ @ @ @ @ @ @ @ @ @ ﬁ Investment Style
% Rank Cat 78 64 73 9 Equity/Stocks %
o hank La 98 9% 9% 96 97 99 98 99 99 97 99 98
No. in Cat 488 do4 441 349 4040 | 39.47 | 35.85 | 44.45 | 4713 | 37.84 | 4560 | 47.31 | 52.52 | 46.38 | 48.41 | 47.17 NAV/Price
— — 3339 | 680 | -0.39 | 30.04 | 11.88 | -8.26 | 26.94 | 473 | 2556 | -6.56 | 11.47 | 554 Total Return %
Subsidized Unsubsidized
7-day Yield o o 1.00 | -689 | -1.78 | 18.08 | -9.95 | -3.88 | -4.55 |-13.67 | -3.14 | 11.55 |-14.81 |-19.48 +/- Standard Index
30-day SEC Yield 12-31-24 0.83 0.83 Performance Quartile
v = EEEEEE=EEEEE lrmmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 113 ] 258 | 7.08 | -1.70 | 404 | 460 | 454 010 | -271 | 7.92 | -3.17 | -2.52 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year 72 14 3 20 19 6 12 37 83 25 84 78 9% Rank Cat
(it applicable) Morningstar metrics. 389 | 396 | 433 | 405| 397 | 417 | 419| 416 | 446 | 481 | 489 | 488 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 1299 Tolé\ Stocks . 0 Total Fixed-Income 9
heir original Cash 2.14 2.14 0.00 : > ' °
their origina/ cost. 09-2024 37% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 94.91 94.91 0.00 o 1mil  Cohen & Steers Inc 1.69
quoted herein. For performance data current to the most recent Non-US Stocks 2.95 2.95 0.00 Tmil 1 | 1 l58
month-end, please call 800-539-3663 or visit Bonds 0.00 0.00 000 © m{ a‘corp nc '
www. VictoryFunds.com. Other/Not Clsfd 0.00 0.00 0.00 3 mil Unlted‘Bank_shares Inc 1.51
Fees and Expenses Total 10000 10000 000 © 960,000 UMBFinancial Corp 1:50
Sales Ch ) 1mil - SouthState Corp 1.49
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo com ) Avg Index Cat © 3mil  Werner Enterprises Inc 1.48
Deferred Load % NA g [/ERatioTTM 175 085 123 g 480,000 UniFirst Corp 1.42
% P/CRatio TTM 90 048 101 o 3mil Renasant Corp 1.4
Fund Expenses = P/BRatio TTM 19 040 118 @ 355000 Littelfuse Inc 1.40
Management Fees % 0.76 . GeoAvgMktCap 3563 0.01 0.73 o A '
9 0 : . g $mil ) 4mil Magnolia Oil & Gas Corp Class A 1.39
12b1 Expense % 0.00 o Vil First American Financial C 137
Gross Expense Ratio % 089 = mil  First American Financial Corp .
. P " Fixed-Income Style _ @ 790,000 Walker & Dunlop Inc 1.33
Blskndiotsiniaiotle o Mol Bt g Eff Maturity ) 2 mil  National Bank Holdings Corp Class A 1.31
= Avg Eff Duration — ’
3Yr 5Yr 10Yr & :
464funds 441 funds 349 funds . Avg Wid CQUPOH — © Z m{l "'F’b Group Inc Class A 1.31
Morningstar Rating™ Ik 3% Sk & Avg Wtd Price - @ Zmil - Qiagen NV 129
mom!ngsmr EISk _QVQ LAOW I_LIDV; g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg -Avg ig PT— — Energy 65 204
W s¥ 0w et " Materials 72 3.82
Standard Deviation 2063 2203 1850 pp _Industrials 19.8 242
Mean 3.21 7.65 933 A __ ConsDisc 100 0.89
Sharpe Ratio 0.05 0.33 0.48 BBB ~ Cons Stpls 32 0.57
BB _ Health Care 5.4 0.53
MPT Statistics Standard Index Bes_t Fit Index B __ Financials 26.4 1.94
Morningstar US
Small BdVal B4 TR Bajow B " InfoTech "3 0.35
UD R ~ Comm Sves 0.0 0.00
Alpha -4.68 -1.39 Utilities 37 1.58
Beta 0.97 0.86  Regional Exposure Stocks % RelStdIndex  Real Estate 6.6 3.15
R-Squared 65.55 96.23 Americas 98.8 0.99
12-Month Yield 0.80%  Greater Europe 1.2 2.24
Potential Cap Gains Exp 14.90%  Greater Asia 0.0 011
Operations
Family: Victory Capital Ticker: VSOIX Incept: 08-31-2007
Manager: Multiple ISIN: US92646A8154 Type: MF
Tenure: 26.6 Years Minimum Initial Purchase: ~ $2 mil Total Assets: $6,672.63 mil
Objective: Small Company Min Auto Investment Plan: ~ $2 mil
Base Currency: usb Purchase Constraints: C

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Manager Risk/Return

Single Computation

January 2022 - December 2024

5%
u °
i @ Fidelity Growth Strategies K6
E 3%[
S " u
©
o 2o} * Market Benchmark:
S&P MidCap 400 Growth
1. Fidelity Growth Strategies K6 1.21%, 50ee ] )
Janus Henderson Enterprise N 1.16%,150ee o Capltal Market Line
%% 5% 10% 15% 20% 25%
Standard Deviation
Manager Risk/Return
Single Computation
January 2020 - December 2024
14%
12% .
" - @ Fidelity Growth Strategies K6
= |
2
Q 6% * Market Benchmark:
o S&P MidCap 400 Growth
4%
— Capital Market Line
2%
%% 5% 10% 15% 20% 25%
Standard Deviation
Calendar Year Return Manager Style
As of December 2024 Single Computation
January 2022 - December 2024
0% --ZCCZZCIZCCIZCICIICICIICICIIIIgm -oco:C Large
20% LB - - - “gm------- - - .
C - - - Russell 1000 Value Russell 1000 Growth
0 : : : 1 ) :
g 0% - = = =F'de"ty Growth Strategies K6 [ ] @ Fidelity Growth Strategies K6
(]
&’ CZC-C--Z-C-C-Z-ZZZZ-Z-ZZ-:Z TIZICZZZZZZZZZZZZ [ S&P MidCap 400 Growth 0 + [ ) u i
: - - - - - 4 S&P MidCap 400 Growth
-10% - - - - -
C - - - - - At O 0
-20%— - - - - - Russell 2000 Value Russell 2000 Growth
B0%T————— — ——— —
2023 2022 2021 2020 Smallie 4 0 1 Growth

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc. 85
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Fidelity Growth
Strategies K6 (USD)

Morningstar

Medalist Rating™ 10.00 Sk ke ok

:; Gold Data Coverage % 479 US Fund Mid-
11-30-2024 100.00 Cap Growth

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Category Index Morningstar Cat
Russell Mid Cap Growth US Fund Mid-Cap Growth
TR USD

Performance 12-31-2024 ”:gggk Growth of $10,000
Quarterly Returns IstQtr 2ndQtr  3rd Qtr  4thQtr Total % oovvevvifee o bbb 60k == Fidelity Growth Strategies K6
2022 21521 <1926 069  7.06 -26.20 oo - a0k %5,184 A
B — Category Average
2023 836 549 -429 1112 2157 21789
2024 1354 224 652 732 2689  ceeeeeeeochoeeoi o M ,,,,,,, %Mt 20k Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept P /M:\V/J 27,17
Load—adj I\/Ithly 26.89 442 1244 oqpgg e g/"‘/\‘\/\/ .............................................. 10k
Std 12-31-2024  26.89 — 1244 — 1298
Total Return 26.89 442 1244 — 1298 e m
+/- Std Index 187 -452 -2.09 — — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
gt A 08 00 TT U | | ER |6 (R ON | BN EM ER (6N 0N | HE O Cesoks
% Rank Cat o o8 w0 - — | — | — | — | % | 9 | 9 | %9 || u|s| 0w
No. in Cat 4% 479 40 — —| —| —| —1]1101]1016| 1384|1748 1690 | 12.44 | 14.92 | 1791 NAV/Price
- - — — — — — | -6.92 | 36.90 | 29.53 | 21.86 |-26.20 | 21.57 | 26.89 Total Return %
Subsidized Unsubsidized
7-day Yield o o — — — — — | -254 | 5411|1113 | -685 | -8.08 | 472 | 1.87 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v S EEEES=EE=EBEHEBEE I
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, — — — — — | -217 | 143 | -606 | 913 | 053 | -430 | 478 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — — — 58 22 66 15 42 45 10 9% Rank Cat
(it applicable) Morningstar metrics. —| =] —| —| —| e05| 618| 604| 588| 586 | 553| 495 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
sha(es, ‘W.hen sold or redeemed, may be worth more or less than Cash 037 0938 0.01 since Amount 124 Total Stocks , 0 Total Fixed-Income, %
their original cost. ) US Stocks 97'32 97'32 U.O[] 10-2024 86% Tumover Ratio
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 2'32 2‘32 UlUU ® 357,200 Palantir Technologies Inc Ordinary 433
quoted herein. For performance data current to the most recent on T0Cks . . . 30,000 Axon Enterprise | 351
month-end, please call 800-835-5092 or visit Bonds 0.00 0.00 000 @ ' xon n erprise n(; '
www.institutional. fidelity.com. Other/Not Clsfd 0.00 0.00 000 @ 52,200 AppLovin Corp Ordinary Shares - Cl 3.18
Fees and Expenses Total 100.00  100.01 001 @ 10,500 W.W. Grainger Inc 2.29
Sales Ch @ 5,100 Fair Isaac Corp 2.19
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index Cat @ 74,000 Vistra Corp 2.14
Deferred Load % NA ¢ P/ERatio TTM 369 136 111 g 18,600 Ameriprise Financial Inc 1.93
% P/CRatio TTM 241 1.8 103 o 80,400 The Trade Desk Inc Class A 187
Fund Expenses £ P/BRatio TTM 93 195 1.54 @ 31,300 Coinbase Global Inc Ordinary Share 1.67
M t Fees % 0.45 Geo Avg Mkt Cap 33866 0.09 1.43
anagement rees 7o : £ $mil ©) 59,500 Datadog Inc Class A 1.64
12b1 Expense % A ] @® 18100 Comfort Systems USA| 161
Gross Expense Ratio % 045 = ' omiort Systems ne :
Risk dl; Profil : P neome S g Ef Mt - ® 88,300 - Coherent Corp 160
jsiqandietumiirole LI Avg  Duvation @® 39,100 0ld Dominion Freight Line Inc Ordi 159
3Yr 5Yr 10Yr g -
479funds 440 funds 358 funds Avg Wtd Coupon - ® 74,000 How,met A?mSpace Ine 1.58
Morningstar Rating™ A Bk _ £ AvgWid Price ) 67,000 Vertiv Holdings Co Class A 1.54
mom!ngsmr EISk LAVg HAVE o g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return ig ig — _ _ Energy 42 132
Credit Quality Breakdown — Bond % .
3Yr 5Yr 10Yr AAA ~ Materials 2.1 113
Standard Deviation 2320  22.05 — AA _Industrials 29.1 3.57
Mean 442 1244 — A __ ConsDisc 104 0.92
Sharpe Ratio 0.12 0.53 — BB ~ Cons Stpls 20 0.36
BB _ Health Care 6.8 0.68
MPT Statistics Standard Index Best Fit_lndex B __ Financials 15.1 1.1
Russell Mid Cap
Growth TR USD Below B o Info Tech 235 0.72
Alpha -4.38 050  pNR _ Comm Sves 3.2 0.35
Beta 1.21 1.02 Utilities 25 1.05
R-Squared 82.38 96.81  Regional Exposure Stocks % Rel StdIndex  Real Estate 1.0 0.49
12-Month Yield __ Americas 98.8 0.99
Potential Cap Gains Exp 2958%  Greater Europe 12 2.30
Greater Asia 0.0 0.00
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: —
Manager: Shilpa Mehra Ticker: FSKGX Incept: 05-25-2017
Tenure: 0.7 Year ISIN: US3162007997 Type: MF
Objective: World Stock Minimum Initial Purchase: ~ $0 Total Assets: $527.57 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Janus I-_Ienderson edalist Rating™ 100,00 Fkkkk S&P 500 TR USD Russell Mid Cap Growth US Fund Mid-Cap Growth
Enterp rise N (USD) =20ilver  Data Coverage % 479 US Fund Mid- TRUSD
06-28-2024 100.00 Cap Growth
Performance 12-31-2024 O O SO O O PO U SO ST OO UP Uy DU TP FUUOPPUPY IURPPPTP DUP . ggfk Growth of $10.000
Quarterly Returns 1stQtr 2nd Qtr 3rdQtr  4th Qtr Total % ooeevveifennedi b oe-g0k == Janus Henderson Enterprise
2022 -6.91 -1412 -4.01 954 1594 b N - . N
MNAASAVE A g 06
2023 852 413 -439 931 18.10 — Category Average
2024 855 281 953 015 1539  eeeeeeipiieiiiieis vﬂ%wﬂ\/\/‘ .................................. 20k 36,523
L~ ] :
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept /Mf i Standard Index
) ey oAU N FSUUUUUU! SURRTRRPTY UUUPUUTY FEUTUPPPPSY SUUUUUTRTY IUUUUPPRRY FUURRTURUS! UUPUPPPTS URTPPUPO SUPUPIINY 10k 51,556
Load-adj Mthly 1539 463 10.14 1235 14.20
Std 12-31-2024  15.39 — 1014 1235 1420
Total Return 1539 463 1014 1235 1420 .l b m
+/- Std Index -963 -431 -438 -075 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 671 059 -133 081 — Investment Style
e ok Cat w6 m s e e e e e e R s e B, B . R e
o hank La 95 94 94 90 92 94 94 98 98 98 96 9%
No. in Cat 4% 479 440 358 82.24 | 87.10 | 86.65 | 95.46 [118.559 [110.48 [143.06 [158.71 |159.55 [121.41 [132.95 [143.86 NAV/Price
- — 30.94 | 1219 | 357 | 12.18 | 26.65 | -0.81 | 35.40 | 20.44 | 17.50 [-15.94 | 18.10 | 15.39 Total Return %
Subsidized Unsubsidized
7-day Yield - - 144 150 | 218 | 022 | 482 | 357 | 391 | 205 |-11.21 | 217 | 819 | -9.63 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v =S EEEBEEEHESEE =E fmmm
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 480 | 029 | 377 | 485 138 | 394 | -007 |-15.14 | 477 | 10.78 | -7.77 | -6.71 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 77 1 12 9 28 13 31 85 31 6 69 49 9% Rank Cat
(it applicable) Morningstar metrics. 703 | 749 | 733| 644 | 617 | 605 618 604 | 588 | 586 | 53| 495 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 0 Total Sfocks 0 Total Fixed-Income 9
i Cash 3.62 3.62 0.00 o ' °
their original cost. 10-2024 15% Tumover Ratio
Current performance may be lower or higher than return data US Stacks 71.15 77.15 0.00 318214 Constellation Software Inc 4.29
quoted herein. For performance data current to the most recent Non-US Stocks 1923 19.23 0.00 5 I GoDaddy Inc Class A 3'75
month-end, please call 877-335-2687 or visit Bonds 0.00 0.00 000 © m{ oLaddy Inc ass . ’
www.janushenderson.com. Other/Not Clsfd 0.00 0.00 000 @ 10 mil - SS&C Technologies Holdings Inc 3.0
Fees and Expenses Total 100.00  100.00 000 © 8 m!l Boston _Smen_tn‘lc Corp 2.96
Sales Ch 3 mil Intact Financial Corp 2.92
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo ) Avg Index Cat @ 3mil Teleflex Inc 2.59
Deferred Load % NA < P/E Ratio TTM 289 106 087 16 mil  Flex Ltd 249
€ P/C Ratio TTM 175 093 0.75 4 mil Revvity Inc 2.38
Fund Expenses = P/BRatio TTM 38 079 063 9 mil  WR Berkley Corp 2.20
Avg Mkt 23637 0.07 1. . . ’
Management Fees % 0.64 g gﬁqﬂ voMktCap - 23637 0.07 1.00 1mil Teledyne Technologies Inc 212
12b1 Expense % NA 3wl JB Hunt T it Services | 208
- mi unt Transport Services Inc .
Gross Expense Ratio % 066 o ci-income style N 5 mil Amdocs Lid 196
Risk and Return Profile W Mo En Vg aturity - . .
i o o - AvgEff Duration o 7 m|: ﬁlhant EnergyI Cgrp ) - 1.94
79fnds MDfunds 358 funds ; Avg Wid Cgupon _ 5 m{ iberty Formula One Group Register 93
Morningstar Rating™ Sk I Sk £ Avg Wtd Price _ 2 mil WEX Inc 1.93
mom!ngsmr EISk l—LiOV;: _ﬁv‘q HAVg g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return ig vg ig i i Energy 15 0.47
Credit Quality Breakdown — Bond % .
3vr 5Yr 10Yr AAA ~ Materials 1.3 0.70
Standard Deviation 1892 2050 1681 pp _Industrials 25.7 3.15
Mean 463 1014 1235 p __ ConsDisc 6.8 0.60
Sharpe Ratio 0N 0.45 0.67 BBB ~ Cons Stpls 0.4 0.08
BB _ Health Care 16.2 1.61
MPT Statistics Standard Index Best Fit Index Financials 13.2 0.97
Russell Mid Cap TR~ B — . :
UsD Info Tech 25.9 0.80
Below B —
Alpha -3.81 069 R _ Comm Sves 27 0.29
Beta 1.00 0.91 Utilities 46 1.96
R-Squared 84.39 95.39  Regional Exposure Stocks % Rel StdIndex  Real Estate 1.6 0.78
12-Month Yield __ Americas 94.0 0.94
Potential Cap Gains Exp 37.43%  Greater Europe 6.0 11.54
Greater Asia 0.0 0.00
Operations
Family: Janus Henderson Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: JDMNX Incept: 07-12-2012
Tenure: 17.2 Years ISIN: US47103D4051 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $1 mil Total Assets: $22,373.67 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Manager Risk/Return

Single Computation

January 2022 - December 2024

¥ Victory Sycamore Established Value | 1.32%, 143ee ° ® Victorv'S Established Value |
« Fidelity Low-Priced Stock 1.39%, 49ee . . lEfelp/ eyeleliz ] Sl nee Vells
c ok B Fidelity Low-Priced Stock
= . .
D) o <& Morningstar Mid-Cap Value
0’
24 Market Benchmark:
ol Russell Midcap Value
g ‘ ‘ ‘ ‘ — Capital Market Line
’ o 1Solg;‘ndard Deviation o 0%
Manager Risk/Return
Single Computation
January 2020 - December 2024
12%r
o . .
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= ®
c 8% B Fidelity Low-Priced Stock
[ -
2 ol
(D) ] <& Morningstar Mid-Cap Value
0
% Market Benchmark:
it Russell Midcap Value
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006% 5‘% 1d% 1 5‘% Zd% 25%
Standard Deviation
Calendar Year Return Manager Style
As of December 2024 Single Computation
January 2022 - December 2024
30%-] Large
Russell 1000 Value Russell 1000 Growth
20% 1 0 0
c H Victory Sycamore Established Value | <>- . X
5 a5 [0 Fidelity Low-Priced Stock ¢ @ Victory Sycamore Established Value |
z 10% [ Momingstar Mid-Cap Value o M Fidelity Low-Priced Stock
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0%
-1r O O
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H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
VI Cto ry syca more Medalist Rating™ 100.00 1.2.8.0.2 ¢ S&P 500 TR USD Russell Mid Cap Value  US Fund Mid-Cap Value
Established Value | & Gold Data Coverage % 392 US Fund Mid- TR USD
( U s D ) 03-05-2024 100.00 Cap Value
Performance 12231202 e e ”iégfk Growth of $10000
Quarterly Returns 1stQr 2ndQtr 3rdQtr  4th Qtr Total % coooovvvnfonn o b e gk e Victory Sycamore Established
2022 049 -11.24 -329 13.00 -252 AP Value |
2023 175 220 -407 1058 1031 A 42,105
— Category Average
2024 921 -413 926 -367 10.19 -+ 20k 31,300
Trailing Returns 1Yr 3Yr 5Yr 10Yr Incept Standard Index
Load-adj Mthly 1019 582 11.06 1076 1239 10k 51,556
Std 12-31-2024  10.19 — 11.06 1076 1239
Total Return 1019 582 11.06 1076 1239 .o b b m
+/- Std Index -1483  -3.12 -346 -2.34 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12:24
+/- Cat Index -288 193 247 265 — Investment Style
dlae 2 1% 20 2% T 0B|E |6 |6R|6E 6D |6 (O (6D || @ e
o hank La 97 97 95 94 99 99 97 99 98 98 99 98
No. in Cat 423 392 372 788 34.41 | 3367 | 30.42 | 36.16 | 4059 | 33.06 | 40.07 | 4090 | 49564 | 4473 | 46.40 | 45.95 NAV/Price
- - 3488 | 12.37 1.00 | 21.00 | 16.01 | -9.96 | 2877 | 8.12 | 31.91 | -2.52 | 10.31 | 10.19 Total Return %
Subsidized Unsubsidized
7-day Yield o . 249 | -132 | 038 | 9.04 | -582 | -558 | -271 |-10.28 | 3.21 | 15.59 |-15.98 |-14.83 +/- Standard Index
30-day SEC Yield 12-31-24 1.10 1.10 Performance Quartile
v = EE=EEEEE RS = e Crmmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 142 | -238 | 578 | 1.00| 267 | 233 | 1.71| 316 | 357 | 951 | -241 | -2.88 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 51 23 7 27 21 24 25 17 27 12 74 64 % Rank Cat
(it applicable) Morningstar metrics. M5 | 460 | 471 399 | 405 | M7| 42| 45| 413 | 405 | 397 | 423 No. of Funds in Cat
The performance data quoted represents past performance and
dogs (mt guarantee fgture results. fhe investment returﬁ and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal value of an investment will fluctuate; thus an investor's - , Y , Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Shart % since Amount 704 TDIaIISluckS 0 Total Fixed-Income, 9%
their original cost. Cash 2.08 208 0.00 09-2024 349% T G '
- - b Turnover Ratio
Current performance may be fower or higher than return data US Stacks 90.24 90.24 0.00 ® 8mil Alliant Energy Corp 236
quoted herein. For performance data current to the most recent Non-US Stocks 767 167 0.00 9mil NNNRETI 2'20
month-end, please call 800-539-3663 or visit Bonds 0.00 0.00 000 © m! . nc :
www. VictoryFunds.com. Other/Not Clsfd 0.00 0.00 000 @ 1'mil - Willis Towers Watson PLC 218
Fees and Expenses Total 10000 100.00 000 @® 6 m{l US Foods qudlng Corp 2.04
Sales Charges @ 4mil  Crown Holdings Inc 2.03
9 Equity Style Portfolio Statistics Pt Rel  Rel : . ,
Front-End Load % NA . oo oo Avg Index Cat @ 2mil  Quest Diagnostics Inc 1.95
Deferred Load % NA ¢ FP/ERatioTIM 194072 112 g 4mil - BJ's Wholesale Club Holdings Inc 1.90
€ P/CRatio TTM 115 061 1.15 @ 2 mil Target CDI’p 185
Fund Expenses g Eﬁ]T“ﬁ\H&a 16423;2 ggé 2)5232 e 3mil The Hartford Financial Services Gr 177
Management Fees % 0.45 £ mil V9 P i ‘ ) 3mil Camden Property Trust 1.77
12b1 Expense % 0.00 @ 9 mil Baker Huahes Co Class A 175
. mil - Baker Hughes Co Class .
Gross Expense Ratio % 058 =
: P - ° Fixed-Income Style ) ) 3mil Lamar Advertising Co Class A 1.72
Risk and Return Profile 4 Mod  Ext Avg Eff Maturity — .
: ) 9mil  BorgWarner Inc 1.67
= Avg Eff Duration — )
s S 10vr e e 4mil Textron Inc 1.65
392 funds 372 funds 289 funds Avg Wtd Coupon — ! .
Morningstar Rating™ A% Ax Ex g AvgWid Price — ® 3 mil Franco-Nevada Corp 1.64
I\/Iorn!ngstar Risk “Avg Avg 'A_Vg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg High
Credit Quality Breakd Bond % Energy 6.1 198
e sv oy e " Materials 141 7.44
Standard Deviation 1784 2089 17.03  pp _Industrials 175 2.14
Mean 582  11.06 1076 A __ Cons Disc 9.0 0.80
Sharpe Ratio 0.17 0.49 0.58 BBB ~ Cons Stpls 73 1.33
BB _ Health Care 71 0.71
MPT Statistics Standard Index Best Fit Index i i
Momingstar UM B __ Financials 14.7 1.08
Broad Value TR USD __ InfoTech 9.1 0.28
Below B
Alpha -2.27 0.27 NR ~ Comm Sves 0.0 0.00
Beta 0.90 0.91 Utilities 5.3 228
R-Squared 76.01 97.88  Regional Exposure Stocks % Rel StdIndex  Real Estate 9.7 461
12-Month Yield 1249 ~ Americas 94.6 0.95
Potential Cap Gains Exp 22.09%  Greater Europe 37 7.04
Greater Asia 1.7 46.32
Operations
Family: Victory Capital Ticker: VEVIX Incept: 03-01-2010
Manager: Multiple ISIN: US92646A8311 Type: MF
Tenure: 26.5 Years Minimum Initial Purchase: ~ $2 mil Total Assets: $18,760.81 mil
Objective: Growth Min Auto Investment Plan: ~ $2 mil
Base Currency: usb Purchase Constraints: C

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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T H H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Fldel Ity LOW P"ced Medalist Rating™ 100.00 2 2.2 8¢ S&P 500 TR USD Russell Mid Cap Value  US Fund Mid-Cap Value
Stoc k (Us D) Data Coverage % 392 US Fund Mid- TR USD

100.00 Cap Value
Performance 12-31-2024 N gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovevvifn o b e ooeoogok mem Fidelity Low-Priced Stock
2022 231 1147 454 1410 580 a0k 33,238
2023 113 293 -086 1081 14.35 fg’!w T - g?‘ggg"/ Average
2024 830 -193 541 -435 7.09 ccoeeeoihrroioid ""W .......................... 20k Ste;ndard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr Incept //J/W e 51,556
Load-adj Mthly 700 488 944 888 1278 T b s 106
Std 12-31-2024 7.09 — 944 868 1278
Total Return 709 488 944 868 1278 ...l m
+/- Std Index <1793 -406 -5.08 -4.42 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
taindec 9% 0% 0% 0% T Ry Wi R W (W R R R R R R R R
% Rank Cat 84 57 &2 3 8 | 8 | % | 89 | 89 | 9 | 9% | 9% | 9 | 9% | 9% | 98
No. in Cat 423 392 372 288 4946 | 50.25 | 47.75 | 49.48 | 5452 | 43.39 | 50.04 | 48563 | 5379 | 46.19 | 4407 | 40.75 NAV/Price
- — 3431 | 765 | -056 | 879 | 20.67 |-10.75 | 25.66 | 9.32 | 2452 | -580 | 14.35 | 7.09 Total Return %
Subsidized Unsubsidized
7-day Yield o o 193 | -6.04 | -1.95 | -317 | -1.17 | -6.37 | -582 | -9.08 | -4.19 | 12.31 |-11.94 |-17.93 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v E=EBEEEEEREEEE o
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 086 | -7.10 | 422 (-1121 | 732 | 154 | -1.40 | 436 | -382| 623 | 1.63 | -598 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — 69 12 98 5 27 55 13 87 32 42 84 9% Rank Cat
(it applicable) Morningstar metrics. — | 460 | 471 | 399 | a05| 17| a22| 45| M3 | 405 | 397| 423 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 10-31-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
sha(es, ‘W.hen sold or redeemed, may be worth more or less than Cash 176 1976 0.00 since Amount 671 Total Stocks , 0 Total Fixed-Income, %
their original cost. ' ’ ) 09-2024 23% Tumover Ratio
Current performance may be lower or higher than return data US Stacks 60.07 60.07 0.00 o 7mil  Wells Fargo & Co 179
quoted herein. For performance data current to the most recent Non-US Stocks 3817 3817 0.00 448 il Fidelity Cash Central Fund 1'72
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 000 @ m{ delity Lash Lentral Fun '
wwwinstitutional fidelity.com. Other/Not Clsfd 000 000 000 © 22 mil - PG&E Corp 1.70
Fees and Expenses Total 100.00  100.00 000 © 760,143  UnitedHealth Group Inc 1.65
Sales Ch ) 5mil Metro Inc 1.22
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index Cat © 5mil Total SA ADR 121
Deferred Load % NA ¢ P/ERatio TTM 137 051 078 o 1mil Reinsurance Group of America Inc 1.08
®  P/CRatio TTM 80 042 080 o 2mil - Raymond James Financial Inc 0.94
Fund Expenses & E/E}EEJT“O’\;LN(; 74132 833 gig <) 597,208 Elevance Health Inc 0.93
v . . .
Management Fees % 0.88 2 g Y p o 4mil Unum Group 0.92
12b1 Expense % A ] o 1 milUniversal Health Services Inc CI 0.91
Gross Expense Ratio % 0.89 - mi niversal nea ervices Inc Llas .
Risk dl; Profil : P neome S g Ef Mt _ © S milAmdocs Ltd 0.90
isk and Return Profile U Mod B 9 nty o 2mil D Synnex Corp 0.87
= Avg Eff Duration — . o
s S 10vr e e 6 mil Ovintiv Inc 0.84
392 funds 372 funds 289 funds Avg Wtd Coupon — : ) :
Morningstar Rating™ A A A £ AvgWid Price ) 2mil Seagate Technology Holdings PLC 0.79
mom!ngsmr EISk LAOW LAOW fw & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg vg vg e — Energy 8.0 954
3vr 5Yr 10Yr ArZAI uallty Breakdown — On_° Materials 58 3.09
Standard Deviation 16.40 1883 1540 pp _Industrials 15.8 1.94
Mean 4.88 9.44 868 A __ ConsDisc 147 131
Sharpe Ratio 0.12 0.44 0.50 BBB ~ Cons Stpls 7.3 1.31
BB _ Health Care 9.9 0.98
MPT Statistics Standard Index Best Fit Index i i
Russell 1000 Value B — Ian]ar%uarl]s 132 ;33
TRUSD  Bejow B — Molec ' ’
Alpha -2.89 085 \pR _ Comm Sves 1.2 0.13
Beta 0.81 0.95 Utilities 2.1 0.91
R-Squared 73.81 94.79  Regional Exposure Stocks % Rel StdIndex  Real Estate 1.7 0.81
12-Month Yield __ Americas 67.2 0.68
Potential Cap Gains Exp 38.37%  Greater Europe 159 30.44
Greater Asia 16.9 456.76
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: FLPSX Incept: 12-27-1989
Tenure: 8.7 Years ISIN: US3163453059 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $23,959.65 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



OCWD 401(a) - Large Growth

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

Manager Risk/Return

Single Computation

January 2022 - December 2024

T. Rowe Price All Cap Opps | Fund is Rated 4 stars
and Gold. Manager tenure 9 years

12% Ranking vs. peers 1Y=70; 3Y=34; 5Y=25;10Y=12
! T. Rowe Price All Cap Opportunities 1 4.92%, 103ee ° . Cap O .
.| Fidelity Large Cap Gr ldx 1.95%, 61ee T. Rowe Price All-Cap Opportunities-|
c A
5 . M Fidelity® Large Cap Growth ldx
- o
& A Market Benchmark:
“r Russell 1000 Growth
24 — Capital Market Line
%% 5% 0% 5% 20%
Standard Deviation
Manager Risk/Return
Single Computation
January 2020 - December 2024
20%r
15| ® T. Rowe Price All-Cap Opportunities-I
-
2 B Fidelity® Large Cap Growth ldx
10%r
& Market Benchmark:
Russell 1000 Growth
5%
— Capital Market Line
%% 5% 0% 15% 20%
Standard Deviation
Calendar Year Return Manager Style
As of December 2024 Single Computation
50% January 2022 - December 2024
e Large
40%f--------:Z -
30%L - K- =C ; Russell 1000 Value Russell 1000 Growth
- 1+ O Y
20% g
£ o/ I E l 7. Rowe Price All-Cap Opportunities-| .
3 10% 2| OFidelity® Large Cap Growth Idx @ T. Rowe Price All-Cap Opportunities-|
g ' B B-------- 2 M Russell 1000 Growth 0 M Fidelity® Large Cap Growth Idx
0% - 4 Russell 1000 Growth
-10% =
- -1F O O
-20% = Russell 2000 Value Russell 2000 Growth
-30%1,,,,,,,,,,,,,,,:::::; ,,,,,,,,,,,,,,
2024 2023 2022 2021 2020 Smglive A 0 1 Growth

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.

91
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T. Rowe Price All-Cap
Opportunities-1 (USD)

Performance 12-31-2024

Morningstar
Medalist Rating™ 100.00

& Gold

07-03-2024

Large Growth

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Data Coverage % 1,020 US Fund
100.00

S&P 500 TR USD

Category Index

usb

Morningstar Cat
Russell 1000 Growth TR US Fund Large Growth

Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % oooooeveifne b == T. Rowe Price All-Cap
2022 -6.12 1821 -420 713 -21.19 Opportunities-|
2023 714 1016 -1.14 1072 2919 . giseéiwmerage
2024 1350 455 377 181 2537 51 952
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept Standard Index
load-adj Mthly 2537 847 1748 — 17.15 10k 51,556
Std 12-31-2024  25.37 — 1748 — 1715
Total Return 2537 847 1748 1640 1795 b m
+/- Std Index 035 -047 29 330 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index =799 -200 -149 -037 — Investment Style
e 2% 20 % 0T = 6D | |6O 6D | @D |0 6D | @) | (D AR e
o hank La 97 98 97 98 99 97 99 99 9% 95 98 98
No. in Cat 1088 1020 952 748 — | —| 4196|4007 | 4802 | 4346 | 5475 | 6833 | 68.27 | 5209 | 63.91 | 73,50 NAV/Price
Subsidinad Unsubsidised 3773 | 944 | 880| 152 | 3476 | 142 | 3518 | 44.90 | 20.98 |-21.19 | 29.19 | 25.37 Total Return %
upsidize nsupsidize
7-day Yield - - 534 | -425| 742 1-1044 | 1293 | 580 | 3.70 | 26.50 | -7.72 | -3.08 | 290 | 0.35 +/- Standard Index
- i — — Perf Quartil
0. S Vil SHE=SEE=EEEEEE e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 424 | -361| 313| -556 | 455 | 293 | -1.20 | 6.40 | -6.62 | 7.94 |-1349 | -7.99 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year — — — 64 10 18 2 19 60 17 74 70 9% Rank Cat
(it applicable) Morningstar metrics. — | = —| 1463 | 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 10-31-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % 11-30-2024 Net%  long%  Short % since Amount 99 Total étocks 0 Total Fixed-Income %
their original cost. Cash 082 082 000 11-2024 96% Tumover Ratio '
Current performance may be lower or higher than return data US Stacks 92.69 92.69 0.00 o 5mil Apple Inc 7.28
quoted herein. For performance data current to the most recent Non-US Stocks 597 5.97 0.00 3mil Mi (e 5l98
month-end, please call 800-638-5660 or visit Bonds 0.00 0.00 000 @ m{ icrosort Lorp '
WWVl/.foWEpfiCE.COm. Other/Not C|Sfd 0.52 0.52 0.00 @ 7mil NVIDIA COI'p 6.24
Fees and Expenses Total 10000 10000  0.00 962,097 Meta Platforms Inc Class A 374
Sales Ch &) 2mil - Amazon.com Inc 2.92
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel [
Front-End Load % NA . oo com ) Avg Index  Cat 1mil VisaInc Class A 244
Deferred Load % NA g [/ERatioTTM 296 1.09 083 392,209 Eli Lilly and Co 223
®  P/CRatio TTM 208 110 082 o 2mil - Alphabet Inc Class C 2.15
Fund Expenses = P/BRatio TTM 54 112 057 363857 Netflix Inc 1.88
Avg Mkt 276417 0.76 0.47 . . ’
Management Fees % 0.63 g gﬁqﬂ vg Mkt Cap 276417 076 0 ©) 262 mil  T. Rowe Price Gov. Reserve 1.80
12b1 Expense % NA B
Gross pr ens:, Ratio % 0.66 @ 465,400 Thermo Fisher Scientific Inc 1.74
Risk d'; curn Profil ° : Fixed-Income Style Avg Eff Maturty e 631,987 The Home Depot Inc 1.70
ISK and heturn Frotile Ld  Mod  Ext -
i o o ~ AvgEff Duration ) 923,16_5? gar\Lan?ACo Cl.assCA 1.56
1,020 funds 952 funds 748 funds ; Avg Wtd Coupon - © 5milBank of America Corp 56
Morningstar Rating™ A Ax % £ AvgWid Price _ 780,726 Chubb Ltd 1.51
Mom!ngsmr Risk Low Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg +Avg +Avg Energy 20 0.64
Credit Quality Breakdown — Bond % . ' ’
3Yr 5Yr 10Yr AAA ~ Materials 1.6 0.87
Standard Deviation 1739  18.68 1653 ap _Industrials 10.3 1.26
Mean 847 1748 1640 A __ ConsDisc 149 1.32
Sharpe Ratio 0.32 0.82 0.90 BBB ~ Cons Stpls 1.9 0.34
BB _ Health Care 12.2 1.21
MPT Statistics Standard Index Bes_t Fit Index B __ Financials 13.7 1.01
e o Info Tech 200 0.89
Large-Mid TR USD Below B _ - g
Alpha -0.31 01 NR _ Comm Sves 119 1.27
Beta 0.98 0.97 Utilities 20 0.85
R-Squared 96.39 96.94  Regional Exposure Stocks % Rel StdIndex  Real Estate 05 0.25
12-Month Yield __ Americas 95.3 0.96
Potential Cap Gains Exp 24.33%  Greater Europe 29 5.49
Greater Asia 1.8 48.68
Operations
Family: T. Rowe Price Base Currency: usSh Purchase Constraints: —
Manager: Justin White Ticker: PNAIX Incept: 12-17-2015
Tenure: 8.8 Years ISIN: US7795573051 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $500,000 Total Assets: $15,031.64 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Fidelity Large Cap
Growth Idx (USD)

Morningstar

100.00

ok

ok k

Data Coverage % 1,020 US Fund
Large Growth

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Category Index
Russell 1000 Growth TR US Fund Large Growth

Morningstar Cat

usb

Performance 12-31-2024 N gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % sooog0k mmm Fidelity Large Cap Growth ldx
2022 -9.04 -2093 -362 218 -29.17 e 10k 43,893
2023 1441 1278 313 1423 4277 % - Category Average
2024 1139 834 315 706 3326 ix 7 - - 20k Ste;ndard Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept / 32,538
Loadfadj Mthly 3328 1046 1894 o 1869 ................... B T O 10k
Std 12-31-2024  33.26 — 1894 — 18,69
Total Return 33.26 1046 18.94 — 1869 m
+/- Std Index 8.24 152 4.41 — — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
e (OB ARV TT | ER|ER |6 ERER BN EDED (6D ER|ER Cwisokw
% Rank Cat 2z o2 - — | — | — | 99 | 99 | 98 | 9 | 99 | 100 | 9 | 100 | 100
No. in Cat 1088 1020 952 — —| —| —11042]1339| 1298 | 1751 | 2377 | 2964 | 2082 | 2950 | 39.17 NAV/Price
— — — — — — | 3012 | -1.64 | 36.37 | 38.43 | 27.58 |-29.17 | 42.77 | 33.26 Total Return %
Subsidized Unsubsidized
7-day Yield o o — — — — | 829 | 275| 4882003 | -1.13 |-11.06 | 1648 | 824 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v ENEIENE =R =N—1—N— R
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, — — — — | -0.09 | -0.12 | -0.02 | -0.06 | -0.02 | -0.03 | 0.09 | -0.09 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year — — — — 33 45 17 33 17 47 31 29 9% Rank Cat
(it applicable) Morningstar metrics. —| = —| —| 1363 | 1405 | 1360 | 1289 | 1237 | 1235 | 1200 | 1088 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 394 TotaI.Stocks 0 Total Fixed-Income %
heir original cost Cash 0.03 0.33 0.30 N . '
their original cost. 10-2024 15% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 99.83 99.83 0.00 ® 15mil - Apple Inc 11.76
quoted herein. For performance data current to the most recent Non-US Stocks 0.15 0.15 0.00 25mil NVIDIAC 1 '03
month-end, please call 800-544-8544 or visit Bonds 0.00 0.00 000 @ m{ ' orp '
www.institutional. fidelity.com. Other/Not Clsfd 0.00 000 000 @ 8 mi I Microsoft Corp 10.74
Fees and Expenses Total 10000 10030 030 @ 10 mil-- Amazon.com Inc 6.58
Sales Ch &) 2mil Meta Platforms Inc Class A 429
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index Cat @ 6 mil  Alphabet Inc Class A 3.39
Deferred Load % NA g [/ERatioTTM 37.0 136 104 g 3mil TeslaInc 3.27
% P/CRatio TTM 23 133 103 4 5mil Alphabet Inc Class C 2.86
Fund Expenses = P/BRatio TTM 122 256 1.29 @ 5mil Broadcom Inc 251
Management Fees % 0.04 .. GeoAvg Mkt Cap 692383 1.91 1.18 S ’
- £ $mil @ 840,410 Eli Lilly and Co 217
12b1 Expense % NA @ 2 mil Visa Ine Class A 169
Gross Expense Ratio % 004 = mit - Visa Inc 1ass :
Risk d'; Profil ’ Fixed-Income Style Ava Eff Maturit @ 867,494 Mastercard Inc Class A 1.50
iskandiieturnlifole o Mol Bt A 9 .y ) 465,396 Costco Wholesale Corp 1.47
sye oy 0w g Al Dueton _ 449,162 Netflix | 129
1,020 funds 952 funds 748 funds Avg Wtd Coupon - ® \ etrlix Inc .
Morningstar Rating™ A Bk _ £ AvgWid Price ) 830,925 The Home Depot Inc 1.16
mom!ngsmr EISk 2\@ ﬁv‘q o & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return +Avg +Avg — e — Energy 05 0.16
3vr 5Yr 10Yr ArZAI uallly Breakdown — On_° Materials 0.6 0.34
Standard Deviation 20.64  20.67 — AA _Industrials 47 0.58
Mean 1046 18.94 — A __ ConsDisc 153 1.36
Sharpe Ratio 0.39 0.82 — BB ~ Cons Stpls 35 0.63
BB _ Health Care 7.0 0.69
MPT Statistics Standard Index Best Fit Index i i
Russell 1000 Growth B — Ian]ar%uarl]s 422 ?ig
TRUSD  Bejow B — Molec ' '
Alpha 1.22 002 \g _ Comm Sves 12.6 1.34
Beta 113 1.00 Utilities 0.3 0.11
R-Squared 91.13 100.00 Regional Exposure Stocks % Rel StdIndex  Real Estate 05 0.25
12-Month Yield __ Americas 100.0 1.01
Potential Cap Gains Exp 28.70%  Greater Europe 00 0.01
Greater Asia 0.0 0.03
Operations
Family: Fidelity Investments Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: FSPGX Incept: 06-07-2016
Tenure: 8.6 Years ISIN: US31635V7293 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $31,566.75 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



O CW D 4 O 1 (a ) = L a rg e B I e n d Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

Manager Risk/Return

Single Computation

January 2022 - December 2024
10%

., Vanguard 500 Index Admiral 13.63%, 160ee @® Vanguard 500 Index Admiral
1 Hartford Core Equity R6 5.54%, 194ee
c | Parnassus Core Equity Inv 1.67%, 58e A \ B Hartford Core Equity R6
c o
2 \\ .
1) " # #2 A Parnassus Core Equity Inv
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Manager Risk/Return
Single Computation
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16%
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As of December 2024 ingle Computation
January 2022 - December 2024
30%- Large
20% i . Russell 1000 Value Russell 1000 Growth
- - ] T u ) u
10% - - - M Vanguard 500 Index Admiral .
E . | EHartford Core Equity R6 : Xapt?“?jrg 500E'”d_ex ’ng'ra'
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Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Va n g_ua rd 500 Ind ex Medalist Rating™ 100.00 Kk kkk S&P 500 TRUSD Morningstar US Large-  US Fund Large Blend
Admiral (USD) & Gold Data Coverage % 1,280 US Fund Mid TR USD
02-02-2024 100.00 Large Blend
Performance 12-31-2024 S ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4thQtr Total % covvveeeeeeeee o '/;;);BOk == Vanguard 500 Index Admiral
2022 461 <1611 483 755 1815 e P RO R / 51,336
2023 749 873 328 1168 2624 Wﬁ“\«%@/mk — 58‘231“"’ Average
2024 1054 427 587 240 2497 b WV" ......... SR SRS S 0k Sturdard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept / - 51,656
load-adjMthly 2497 889 1448 1306 829 T 106
Std 12-31-2024  24.97 — 1448 1306 829
Total Return 2497 889 1448 1306 829 ...l m
+/- Std Index -0.05 -005 -0.04 -0.04 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
e 00 00 OB OO UY | | B |HE(HD0Y |00 00 E8 |0 | J sk
% Rank Cat % B 7 8 99 | 100 | 100 | 100 | 100 | 99 | 100 | 100 | 100 | 100 | 100 | 100
No. in Cat 1386 1280 1180 888 170.36 [189.89 [188.48 [206.57 |246.82 [231.44 |298.14 |346.57 [439.83 [354.11 |439.99 [542.76 NAV/Price
— — 3233|1364 | 136 | 11.93 | 2179 | -4.43 | 31.46 | 18.37 | 2866 |-18.15 | 26.24 | 24.97 Total Return %
Subsidized Unsubsidized
7-day Yield o o -0.06 | -0.05 | -0.02 | -0.03 | -0.05 | -0.04 | -0.03 | -0.03 | -0.04 | -0.04 | -0.05 | -0.05 +/- Standard Index
30-day SEC Yield 01-15-25 1.21 1.16 Performance Quartile
v =EEE=E=EHE =B EEEBE Cormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -087 | 032 | 044 | 034| 007 | 010 | -015 | -274 | 222 | 135 -0.61 | -0.10 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year 42 18 20 27 29 27 24 38 23 52 27 24 9% Rank Cat
(it applicable) Morningstar metrics. 1559 | 1568 | 1606 | 1409 | 1396 | 1402 | 1387 | 1363 | 1382 | 1358 | 1430 | 1386 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
shares, when sold or redeemed, may be worth more or less than Cash 010 091 0 000 since Amount 0 Total Stocks , 0 Total Fixed-Income, %
their original cost. ’ : ’ 11-2024 2% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 99.34 99.34 0.00 ® 409 mil - Apple Inc 707
quoted herein. For performance data current to the most recent Non-US Stocks 0.56 0.56 0.00 667 mil NVIDIA C 5' 67
month-end, please call 800-662-7447 or visit www.vanguard.com.  Bonds 0.00 0.00 000 @ m{l Mi » O[Ep )
Fees and Expenses Other/Not Clsfd 000 000 000 g ;g? m{l X icrosoft orlp g;
Total 10000 10000 0.0 mil Amazon.com Inc :
Sales Charges .
@ 53 mil Meta Platforms Inc Class A 2.46
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Deferred Load % NA e e o Avg Index Cat @ 158 mil - Alphabet Inc Class A 1.94
< P/E Ratilo ™ 271100 099 @ 75mil Tesla Inc 1.88
Fund Expenses ®  P/CRatio TTM 189 1.00 033 g 49 mil  Berkshire Hathaway Inc Class B 1.73
Management Fees % 0.04 £ P/BRatio TTM 48 100 036 o 129 mil  Alphabet Inc Class C 161
o . GeoAvg Mkt Cap 362378 1.00 0.94 .
12b1 Expense % NA £ $mil @ 125 mil - Broadcom Inc 148
10 Y
Gross Expense Ratio % 0.04 @ 76 mil - JPMorgan Chase & Co 1.39
Risk and Return Profile Fixed-Income Style Ave Eff Maturit B ® 21 mil  Eli |_I||\/ and Co 123
Y sY o fovr e M G 9 M @® 25mil UnitedHealth Group Inc 110
1,280 funds 1,180 funds 889 funds g AvgEff Duration — 119 mil Exxon Mobil Cor 103
Morningstar Rating™ T S . Ao Wid Goupon T @ imi Veaholser 103
Morningstar Risk Avg Avg Avg Z Avg Wid Price - ® ‘
Morningstar Return +Avg +Avg High 2 S&P Sector Weightings Stocks % Rel Std Index
o v Sy 10¥r Credit Quality Breakdown — Bond % EnergY 32 1.00
Standard Deviation 1740 1821 1536  ppa _ Materials 19 1.00
Mean 889 1448 1306 A o Industrl_als 8.2 1.00
Sharpe Ratio 03 070 076 A — Cons Disc 1.3 1.00
BBB ~ Cons Stpls 55 1.00
MPT Statistics Standard Index Best Fit Index BB _ Health Care 10.1 1.00
Al 00 S&P 500 TRDUSD B __ Financials 136 1.00
Lo B 4 B "t aeon B ~ InfoTech 25 1.00
Reéa d 100'88 100'88 NR ~ Comm Sves 9.4 1.00
oquare : : Utilities 23 1.00
12-Month Yield 1.24%  Regional Exposure Stocks % Rel StdIndex  Real Estate 2.1 1.00
Potential Cap Gains Exp 37.85%  Americas 99.4 1.00
Greater Europe 0.5 1.00
Greater Asia 0.0 1.00
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VFIAX Incept: 11-13-2000
Tenure: 7.2 Years ISIN: US9229087104 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $3,000 Total Assets: $1,349,436.31 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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T Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Ha rtford core Equ Ity RG Medalist Rating” 100.00 Kk k S&P 500 TR USD Morningstar US Large-  US Fund Large Blend
(U s D) Data Coverage % 1,280 US Fund Mid TR USD
100.00 Large Blend

TN Growth of $10,000

460k == Hartford Core Equity R6

Performance 12-31-2024
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total %

2022 651 1516 414  7.00 1865 ool L S ,.ﬁmk 52,601
2023 542 700 -357 1175 2157 -\/J/"’\'\W»/\/ - Eg‘jgf“"erage
2024 1205 455 487 246 2588 \/" T TR e 0K Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept 51,656
Load-adj Mthly ~ 2588 757 1295 ~ — 1279 7 I Tk
Std 12-31-2024  25.88 — 1295 — 1279
Total Return 2588 757 1295 1284 1279 .ol ISR AU gy
+/- Std Index 086 -137 -158 -026 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
dlahdex O8N0 AN 0T T R ER (R |9 | ER(OEEM B |98 0O (B |HB Coiwseks®
% Rank Cat 5 83 88 18 99 | 9 | 92 | 97 | 98 | 94 | 9 | 98 | 99 | 99 | 100 | 99
No. in Cat 1386 1280 1180 889 — | — 12380 | 2477|2916 | 27.18 | 3542 | 4163 | 50.23 | 39.27 | 46.29 | 5357 NAV/Price
— — 3563 | 1589 | 690 | 575 | 2217 | -1.55 | 33.89 | 1849 | 2462 |-1865 | 2157 | 25.88 Total Return %

Subsidized Unsubsidized

7-day Yield o o 325| 220| 551 621 | 033| 283 | 241 | 009 | -408 | -054 | 472 | 086 +/- Standard Index

30-day SEC Yield — — E E E E E % % E @ g g % mmr::;;:rauanile

Performance Disclosure

The Overall Morningstar Rating is based on risk-adjusted returns, 243 | 257 | 597| 583 | 045 | 297 | 228 | -261 | -1.82| 0.85| -528 | 081 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year — — — — — 7 7 35 74 61 64 15 9% Rank Cat
(it applicable) Morningstar metrics. —| = —| —| —| 1402|1387 | 1363 | 1382 | 1358 | 1430 | 1386 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
sset Allocation % et 9 ong % ort 9 :
shares, when sold or redeemed, may be worth more or less than Cash 0 57° 0 57° 0 05 since Amount 0 Total Stocks . 0 Total Fixed-Income, %
their original cost. ’ : ’ 10-2024 27% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 98.65 98.65 0.00 4mil Apple Inc 762
quoted herein. For performance data current to the most recent Non-US Stocks 078 0.78 0.00 5mil NVIDIAC 5'50
month-end, please call 868-843-7624 or visit Bonds 0.00 0.00 0.00 m{ : orp )
www.hartfordfunds.com. Other/Not Clsfd 000 000 000 © 2mil - Microsoft Corp 6.49
Fees and Expenses Total 100.00  100.00 000 © 3mil  Amazon.com Inc 4.80
Sales Ch &) 3mil  Alphabet Inc Class A 432
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo oo Avg Index  Cat 1 mil JPMorgan Chase & Co 243
Deferred Load % NA ¢ P/ERatio TTM 294 108 107 @ 491,069 Mastercard Inc Class A 237
¢ PC Rat?o ™ 214 113 112 e 2 mil  Broadcom Inc 2.37
Fund Expenses £ g/eiif“o’\m\/éa 3783%: 1;? é;é ) 453,947 Meta Platforms Inc Class A 2.36
v . . R
Management Fees % 033 FR I R 421593 UnitedHealth Group Inc 233
1201 Expense % NA @ 267,257 EliLilly and C 1.93
. i i Lilly and Co .
Gross Expense Ratio % 036
Risk d'; Profil ’ Fixed-Income Style Ava Eff Maturit - Tmil  Procter & Gamble Co 1.92
isk and Return Profile U Mod B AQ nty 2mil Wells Fargo & Co 155
sye o SYro 1o g Al Dueton _ 192,182 Netflix | 154
1,280 funds 1,180 funds 889 funds Avg Wtd Coupon — © oz Nettlix fnc :
Morningstar Rating™ 3% 3% B £ AvgWid Price ) 2mil Merck & Co Inc 1.52
mom!ngsmr EISk _QVQ _ﬁv‘q 'ng 2 S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg vg +Avg e — Energy 27 0.87
e sv 0w i " Materials 19 098
Standard Deviation 1639  17.41 1453 ap _Industrials 93 114
Mean 757 1295 1284 A __ ConsDisc 1.4 1.02
Sharpe Ratio 0.28 0.64 0.78 BBB ~ Cons Stpls 44 0.80
BB _ Health Care 12.6 1.24
MPT Statistics Standard Index s&ggf)tg?ﬂmudss B __ Financials 134 0.98
Info Tech 30.7 0.95
Alpha -1.05 -1.05 BelowB — S 83 088
1 . .
R-Squared | 98.65 9865 Regional Exp Stacks % Rel Stdndex  Real Estate 19 092
12-I\/I0_nth Yield ) 0_ Americas 99.2 1.00
Potential Cap Gains Exp 55.10% Greater Europe 08 150
Greater Asia 0.0 0.00
Operations
Family: Hartford Mutual Funds Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: HAITX Incept: 03-31-2015
Tenure: 7.8 Years ISIN: US41664R1840 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $10,685.67 mil
©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions ®
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by M( >HN|NGSTAH
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this 96

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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T Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Parnassus core qu"ty edalist Rating™ 100.00 Kk k S&P 500 TR USD Morningstar US Large-  US Fund Large Blend
Investor (USD) =2 Silver  pata Coverage % 1,280 US Fund Mid TR USD
07-15-2024 100.00 Large Blend
Performance 12-31-2024 S ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2nd Qtr 3rdQtr  4th Qtr Total %  oooovveeifonn o b L ;BOk == Parnassus Core Equity
2022 574 <1534 -6.93 958 -1861 oo o SN Investor
2023 754 747 329 1177 24.93 - \\/Jﬂw& - ggg 2 i
2024 999 186 550 028 1852 R R S e _,4—74*\//?/\/‘/ .................................. 20k 40,491
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept //1,,/ - Standard Index
load-adjMthly 1852 642 1325 1202 1133 106 51,556
Std 12-31-2024  18.52 — 1325 1202 11.33
Total Return 1852 642 1325 1202 1133 b b m
+/- Std Index -6.50 -252 -1.28 -1.09 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 654 -208 -1.11 -0.90 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equity/Stocks %
% Rank Cat 7369 544 9% | 9% | 98 | 97 | 9% | 99 | 9 | 9 | 99 | 9% | 99 | 99 u
No. in Cat 1386 1280 1180 888 36.68 | 40.69 | 36.97 | 39.29 | 4267 | 38.99 | 47.03 | 5365 | 63.41 | 46.92 | 55.11 | 59,57 NAV/Price
— — 33.98 | 1449 | -0.55 | 10.41 | 1658 | -0.18 | 30.69 | 21.19 | 27.55 |-18.61 | 24.93 | 18,52 Total Return %
Subsidized Unsubsidized
7-day Yield o o 159 | 081 | -1.94 | 155 | -526 | 420 | -080| 279 | -1.16 | -0.50 | -1.36 | -6.50 +/- Standard Index
- i — — Perf Quartil
Oty SE il = ICIE S EIEIEIE
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 077 | 117 | 147 | 118 | 514 | 434 | -092 | 008 | 110 | 0.89 | -1.92 | -6.54 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 28 1 49 53 88 4 41 16 39 60 43 73 9% Rank Cat
(it applicable) Morningstar metrics. 1559 | 1568 | 1606 | 1409 | 1396 | 1402 | 1387 | 1363 | 1382 | 1358 | 1430 | 1386 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 0 Total Sfocks 0 Total Fixed-Income %
heir oriainal cost Cash 0.86 0.86 0.00 ) o '
their original cost. 11-2024 29% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 99.14 99.14 0.00 ® 5mil - Microsoft Corp 6.62
quoted herein. For performance data current to the most recent Non-US Stocks 0.00 0.00 0.00 14mil NVIDIAC 5' 07
month-end, please calt 800-999-3505 or visit Bonds 0.00 0.00 000 © m{ orp ’
WWW.parnassus.com. Other/Not Clsfd 0.00 0.00 000 @ 9 m{l Amazon.com Inc 5.81
Fees and Expenses Total 10000 10000 000 © g ”‘!: /S'phab;tc'”c Class A ;‘gg
) mil  Deere & Co .
Sales Charges Equity Style Portfolio Statistics ~ Port  Rel  Rel :
Front-End Load % NA . oo com ) Avg Index Cat © 4 mil Salesforce Inc 3.84
Deferred Load % NA ¢ P/ERatio TTM 324118 118 g 2mil Mastercard Inc Class A 34
% P/CRatio TTM 2.7 115 113 o 18 mil  Realty Income Corp 3.41
Fund Expenses £ P/BRatio TTM 52 109 105 ) 6 mil Intercontinental Exchange Inc 317
Management Fees % 057 g gﬁqﬂAvg MitCap 301324 083 079 @ 4mil Waste Management Inc 3.09
12b1 Expense % NA N S Al Fserv] 290
- mil  Fiserv Inc .
Gr.oss Expense Ratu.) % 082 L iincome style N 6 2mil Linde PLC 270
Risk and Return Profile W Mo Ex A 9 Dot Y = 2mil S&P Global Inc 267
3Yr 5Yr 10Yr & B
Sl _ ) 13 mil  Ball Corp 2.65
1,280 funds 1,180 funds 889 funds . Avg Wid CQUPOH — : :
Morningstar Rating™ 2% Ik Ix g Avg Witd Price — ® 3mil Apple Inc 251
Mom!ngsmr Risk Avg Avg Avg & S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return -Avg Avg Avg _ _ Energy 00 0.00
YV o o Credit Quality Breakdown — Bond % Materials 65 343
AAA — ‘ . .
Standard Deviation 1713 1724 1425 pp _Industrials 1.3 1.38
Mean 642 1325 1202 A __ ConsDisc 116 1.03
Sharpe Ratio 0.21 0.66 0.74 BBB ~ Cons Stpls 34 0.61
BB _ Health Care 1.8 1.17
MPT Statistics Standard Index s&ge;;tUF;tRandSeS B __ Financials 159 117
Alpha 223 223 BelowB __ InfoTech 299 092
Comm Svcs 6.5 0.69
Beta 0.97 097 NR — .
R-Squared 97.38 9738 tlties 00 0.00
. : % Regional Exp Stocks % Rel StdIndex  Real Estate 32 1.52
12-Month Yield - — Americas 1000 1.01
Potential Cap Gains Exp 27.21% Greater Europe 0.0 0.00
Greater Asia 0.0 0.00
Operations
Family: Parnassus Ticker: PRBLX Purchase Constraints: —
Manager: Multiple ISIN: US7017691012 Incept: 08-31-1992
Tenure: 23.7 Years Minimum Initial Purchase: ~ $2,000 Type: MF
Objective: Equity-Income Min Auto Investment Plan: ~ $2,000 Total Assets: $29,150.08 mil
Base Currency: usb Minimum IRA Purchase: $500

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MQHNINGSTAH@'

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.



OCWD 401(a) - Large Value s SBADVISOR il Fars Aor S Do,

Manager Risk/Return

Single Computation

JPMorgan Equity Income's

January 2022 - December 2024
g long- term manager, Clare Hart,

e retired in September 2024
1% Putnam Large Cap Value Y 4.49%, 178ee ®
JPMorgan Equity Income R6 1.09%, 45ee @ Putnam Large Cap Value Y
E 8% .
S . A JPMorgan Equity Income R6
- o
& M N Market Benchmark:
N Russell 1000 Value
24 — Capital Market Line
%% 2% % % 8% 0% 2% 4% 16% 18%
Standard Deviation
Manager Risk/Return
Single Computation
January 2020 - December 2024
14%
o
12%F
ol ® Putnam Equity Income Y
£ E .
= o A JPMorgan Equity Income R6
(O}
I o R Market Benchmark:
aonf Russell 1000 Value
2 — Capital Market Line
%% 5% 10% 15% 20%
Standard Deviation
Calendar Year Return Manager Style
As of December 2024 Single Computation
30% January 2022 - December 2024
Large
25%-1 -
20%- ; ¢ Russell 1000 Value Russell 1000 Growth
15% E -
c - - Putnam Large Cap Value Y
2 10% o B = ] JPMorgan Equity Income R6 . : ?;mam LarEge QaFI’ Value EG
12 - .- = H Russell 1000 Value organ Equity Income
5% - - 4 Russell 1000 Value
00/07 - 17
5% Russell 2000 Value Russell 2000 Growth
-10% T T T T T
2024 2023 2022 2021 2020 Smalliie K] 0 1 Growth

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc. 98
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Putnam Large Cap Value
Y (USD)

Morningstar

100.00

Yk kokok

Data Coverage % 1,095 US Fund
Large Value

Analyst-Driven % Morningstar Rating™ Standard Index

S&P 500 TR USD

Category Index
Russell 1000 Value TR
usb

Morningstar Cat
US Fund Large Value

Performance 12-31-2024 o gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovevvifn o b e oo g0k === Putnam Large Cap Value Y
2022 044 -1038 -3.71 1209 -284 .o VTR R ’ﬂ.ﬁ40k 42,336
2023 179 531 148 949 1564 NN T e Average
2024 1262 139 678 213 1934 oo SN “’&W .................................. 20k Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept /Wwﬁ\ v 51,656
Load-adi Mihly 1934 1027 1259 1103 956 | 10k
Std 12-31-2024  19.34 — 1259 11.03 956
Total Return 1934 1027 1259 11.03 956 b b m
+/- Std Index 568 133 -1.94 -207 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
e | AS AW 3N AT N |MH (MR (MR ED | (MMM M| sk
% Rank Cat 10 3 8 7 9% | 9% | 9% | 9% | 99 | 9% | 9 | % | % | 9% | % | 9%
No. in Cat 1170 1095 1036 808 2047 | 2104 | 19.25 | 21.35 | 2451 | 21.17 | 2647 | 2634 | 31.15 | 28.22 | 3086 | 34.48 NAV/Price
Subsidined Unsubsidized 3194 | 1273 | 293 | 1382 | 18.95 | -8.06 | 30.24 | 6.07 | 27.18 | -2.84 | 15.64 | 19.34 Total Return %
upsidize nsupsidize
7-day Yield - o 045 | -096 | 431 | 186 | -289 | -3.67 | -1.24 |-12.33 | -1.52 | 15.27 |-10.64 | -5.68 +/- Standard Index
- - =HEEEEEEEEEEE e
(withif
Performance Disclosure Y
The Overall Morningstar Rating is based on risk-adjusted returns, -059 | -073 | 090 | -353 | 528 | 021 | 370 | 328 | 202 | 470 | 418 | 497 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 42 17 37 57 20 40 8 27 38 2 23 10 9% Rank Cat
(it applicable) Morningstar metrics. 1213 | 1290 | 1378 | 1268 | 1260 | 1244 | 1208 | 1200 | 1207 | 1229 | 1217 | 1170 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o o o o N
sllza'res, .W.he7 sold or redsemed, may be worth more or less than Cash 2.97 3972 075 Since Amount 0 Total Stocks , 0 Total Fixed-Income, %
their origina/ cost. ’ : : 10-2024 16% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 91.4 91.41 0.00 13 mil Wal | 3.28
. Non-US Stocks 562 562 000 @ mil- Walmart inc :
quoted herein. For performance data current to the most recent 2mil UnitedHealth G | 286
month-end, please call 800-225-1581 or visit www.putnam.com. ~ Bonds 0.00 0.00 0 @ mif. UnitedHealth aroup inc .
Fees and Expenses Other/Not Clsfd 000 000 000 ® 14 mil Citigroup Inc 2.86
Total 10000 100.75 075 @® 8 mil  Exxon Mobil Corp 2.78
Sales Charges @ 20 mil Bank of America Corp 2.72
Front-End Load % NA  Equity Style Portfolio Statistics ~ Port  Rel  Rel e
Deferred Load % NA e e o Avg Index Cat @ 2 mil  Microsoft Corp 247
< P/E Ratilo ™ 214 079 117 g 5mil AbbVie Inc 247
Fund Expenses e P/IC Rat?o ™M 138 073 1.16 ® 5mil Oracle Corp 241
Management Fees % 0.47 g (F;/eiFrml\;ltw(lla 124323'3 ggi égg @® 6 mil  PulteGroup Inc 2.36
Vi . . . . . .
12b1 Expense % NA £ gmil g P ) 4mil Capital One Financial Corp 2.22
10 Y
Gross Expense Ratio % 0.65 ® 12 mil Coca-Cola Co 214
Risk and Return Profile Fixed-Income Style ) ® 4mil Procter & Gamble Co 213
3vr 5Yr oyt B g Eff Maturity B 7mil McKesson Cor, 2.05
1,095 funds 1,036 funds 808 funds g AvgEff Duration - ® 13mil General M P C 2,00
Morningstar Rating™ 5k 5k 5k Avg Wtd Coupon - ® mil.- Seneral Motors Lo :
Morningstar Risk Avg Avg Avg £ AvgWid Price ) 5mil  Philip Morris International Inc 1.96
Morningstar Return High High High & S&P Sector Weightings Stocks % Rel Std Index
E 6.3 1.99
o v Sy 10¥r Credit Quality Breakdown — Bond % nergY
Standard Deviation 1568 1804 1520 ppp _ Materials 74 3.89
Mean 1027 1259 1103 pA _ Industrials 130 1.59
Sharpe Ratio 044 061 065 A — Cons Disc 58 0.52
B8R ~ Cons Stpls 1.9 2.15
MPT Statistics Standard Index Best Fit Index BB _ Health Care 17.2 171
fussell 000 Toke _ Financials 202 149
Alpha 204 435 Below B o Info Tech 8.2 0.25
Beta 0.81 092 NR _ Comm Sves 3.4 0.37
R-Squared 80.87 9773 Utilities 44 1.89
12-Month Yield — Regi0|l1al Exposure Stocks % Rel Std Index ~ Real Estate 22 1.05
Potential Cap Gains Exp 30.26% Americas . 035
Greater Europe 5.9 11.25
Greater Asia 0.0 0.00
Operations
Family: Franklin Templeton Investments Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: PEIYX Incept: 10-01-1998
Tenure: 12.4 Years ISIN: US7467454051 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $0 Total Assets: $34,731.98 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions

contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs. Page 29 of 59
= Morningstar Analyst-Driven % Morningstar Rating” Standard Index Category Index Morningstar Cat
JPMorgan Equrty Income Medalist Rating™ 100.00 Sk Hok S&P 500 TR USD Russell 1000 Value TR US Fund Large Value
R6 (USD) 3 Gold Data Coverage % 1,095 US Fund usD
100.00 Large Value
Performance 12-31-2024 N gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovevvifn o b e oo g0k = JPMorgan Equity Income R6
2022 024 -893 -466 13.01 -1.64 oo e A0k 36,823
2023 222 219 314 854 504 o~ = g;‘ggg”/ Average
2024 740 -179 911 199 1280 20k Ste;ndard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept 51,656
Load-adj Mthly ~ 12.80 524 871 937 11.46 10k
Std 12-31-2024  12.80 — 871 937 1146
Total Return 1280 524 871 937 1146 ... m
+/- Std Index <1222 -370 -581 -3.73 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Investment Style
e S A0 0N 0T N |MH (MR (MMM | sk
% Rank Cat 66 70 61 30 97 | 99 | 98 | %9 | 9% | 9 | 9 | 9 | % | % | 100 | 100
No. in Cat 11701095 1036 808 13.04 | 1426 | 1357 | 1519 | 17.40 | 15.85 | 19.44 | 1973 | 2385 | 2257 | 22.98 | 23.94 NAV/Price
- - 3181 | 1404 | -1.96 | 1517 | 1784 | -4.24 | 2660 | 3.88 | 2544 | -164 | 504 | 12.80 Total Return %
Subsidized Unsubsidized
7-day Yield - 058 | 035 -335| 321 | -399 | 015 | -4.89 |-1452 | -3.27 | 16.47 |-21.25 |-12.22 +/- Standard Index
30-day SEC Yield 12-31-24 2.07 2.07 Performance Quartile
v = EEBE=EEEE=ESE
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -072 | 059 | 187 | -217 | 418 | 403 | 006 | 108 | 028 | 590 | -6.42 | -1.57 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 44 7 25 40 29 1 35 40 58 20 87 66 9% Rank Cat
(it applicable) Morningstar metrics. 1213 | 1290 | 1378 | 1268 | 1260 | 1244 | 1209 | 1200 | 1207 | 1229 | 1217 | 1170 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net%  long%  Short % since Amount 85 Total étocks 27 Total Fixed-Income, %
their oriinal cost Cash 0.32 0.32 0.00 ) . '
eir original cost. 10-2024 20% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 97.08 97.08 0.00 o 22 mil Wells Fargo & Co 350
quoted herein. For performance data current to the most recent Non-US Stocks 259 2.59 0.00 2mil UnitedHealth G | 3' 03
month-end, please call 800-480-4111 or visit Bonds 0.00 0.00 000 © m{ nitedriea . roup inc ’
www.jpmorganfunds.com. Other/Not Clsfd 0.00 0.00 0.00 28 mil  Bank of America Corp 2.81
Fees and Expenses Total 100.00  100.00 0.00 14 m!l Charles Schwab Corp 2.38
Sales Ch 8 mil  Morgan Stanley 2.25
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : ne
Front-End Load % NA . oo com ) Avg Index  Cat 10 mil  ConocoPhillips 2.16
Deferred Load % NA g P/E Rat\lo ™ 229 085 125 6 mil Chevron Corp 207
¢ P/CRatio TTM 148 073 1.25 4mil Norfolk Southern Corp 2.06
Fund Expenses £ P/BRatio TTM 32 067 130 3mil American Express Co 1.98
Management Fees % 0.40 . GeoAvg Mkt Cap 140523 0.39 1.05 . . . . )
9 0 : g $mil 7 mil - Philip Morris International Inc 1.97
12b1 Expense % NA B amil At Products & Chemicals | 107
Gross Expense Ratio % 045 it AIrFroducts emicals inc ’
. P - ° Fixed-Income Style ) @ 3mil Lowe's Companies Inc 1.87
Risk and Return Profile W M Bt Avg Eff Maturity — 2 mil Deere & Co 183
v s ow = Avg Eff Duration - ® | ;
1,095 funds 1,036 funds 808 funds ~ Avg Wtd Coupon — 5 m bbVie Inc 80
Morningstar Rating™ 3% 3% Ax £ AvgWid Price _ 20 mil  Comcast Corp Class A 1.80
mom!ngsmr EISk _2\@ _ﬁv‘q _2\/9 & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return -Avg vg +Avg T — Energy 70 290
e s¥ 0w et " Materials 25 1.32
Standard Deviation 15.11 17.27 1438 ap _Industrials 15.6 1.91
Mean 5.24 8.71 937 A __ ConsDisc 7.2 0.64
Sharpe Ratio 0.14 0.42 0.57 BBB ~ Cons Stpls 76 1.38
BB _ Health Care 14.4 1.43
MPT Statistics Standard Index Best Fit Index B __ Financials 27.0 1.99
Russell 1000 Value
TRUSD Below B o Info Tech 94 0.29
Alpha -2.33 034 \R _ Comm Sves 24 0.26
Beta 0.74 0.88 Utilities 47 2.00
R-Squared 72.35 96.80  Regional Exposure Stocks % Rel StdIndex  Real Estate 23 1.09
12-Month Yield 203%  Americas 97.4 0.8
Potential Cap Gains Exp 34.67%  Greater Europe 18 3.43
Greater Asia 0.8 21.81
Operations
Family: JPMorgan Base Currency: usSh Purchase Constraints: A
Manager: Multiple Ticker: 0IEJX Incept: 01-31-2012
Tenure: 5.2 Years ISIN: US46636U8760 Type: MF
Objective: Equity-Income Minimum Initial Purchase: ~ $15 mil Total Assets: $45,180.32 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

100

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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OCWD 401(a) - Moderate Allocation

Manager Risk/Return

Single Computation

January 2022 - December 2024

6%

14%

American Funds American Balanced R6 1.92%, 51ee °

5%

4%
c
—

2 o
()

o sl

1%}

%% 2% % % 8% 0% 2%
Standard Deviation
Manager Risk/Return
Single Computation
January 2020 - December 2024
10%
e

8%

c ol

= 6%
-}
)

g -

2%

o \ , , \ .
g {?“a 2% 4% 6% 8% 10%
Standard Deviation

Calendar Year Return
As of December 2024

12%

14%

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

@ American Funds American Balanced R6

Market Benchmark:
Morningstar Allocation--50% to 70% Equity

— Capital Market Line

@® American Funds American Balanced R6

Market Benchmark:
Morningstar Allocation--50% to 70% Equity

— Capital Market Line

Manager Style

Single Computation

January 2022 - December 2024

7777777777 Large
15%

10%- SR
5%- S

B American Funds American Balanced R6
M Momingstar Allocation--50% to 70% Equity 0

Russell 1000 Value

Russell 1000 Growth

@ American Funds American Balanced R6

Return

0%

-5%

-10%-

-15%

Russell 2000 Value

4 Morningstar Allocation--50% to 70% Equity

Russell 2000 Growth

T T T T T
2024 2023 2022 2021 2020 Smalline
Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.
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Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs. Page 7 of 59
H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Amer!can Funds edalist Rating™ 100.00 Kok kkk Morningstar Mod Tgt ~ Morningstar Mod Tgt ~ US Fund Moderate
Amerlcan Balanced RB == Silver Data Coverage % 687 US Fund Risk TR USD Risk TR USD Allocation
03-19-2024 100.00 Moderat
( U s D ) oderate
Allocation
Performance 12-31-2024 gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 60k === American Funds American
2022 394 983 587 815 -11.83 a0k Balanced R6
2023 287 399 -278 99 1437 B g‘;g%zw pverage
2024 6.24 250 544 041 1530 et et VL e 20k 22,647
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept " Standard Index
load-ad Mihly 1530 5.5 BA7  BAT 1074 T | 10k 21,582
Std 12-31-2024  15.30 — 847 847 1074
Total Return 1530 515 847 847 1074 b m
+/- Std Index 703 368 310 241 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 703 368 310 241 — Investment Style
e Fonk Cot s B EE B B SB[ E B sk
o hank La 73 85 59 60 60 59 64 57 62 60 61 64
No. in Cat 727 687 641 488 2442 | 2476 | 2384 | 2481 | 27.16 | 2491 | 2851 | 3021 | 33.48 | 28.77 | 32.00 | 34.35 NAV/Price
— — 2212 | 922 | 203 | 890 | 15.84 | -2.42 | 1955 | 11.22 | 16.11 |-11.83 | 14.37 | 15.30 Total Return %
Subsidized Unsubsidized
7-day Yield o o 781 | 433 | 382| 033| 119 | 233 | 053 | -160 | 592 | 295 | 1.14| 7.03 +/- Standard Index
30-day SEC Yield 12-31-24 2.54 2.54 Performance Quartile
v SEEBEEEBE=BE®HEB ormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 781 | 433 | 38| 033 ] 119 | 233 | 053 | -160 | 592 | 295| 1.14| 7.03 +/- Category Index
d.erived‘ from a Weigﬁted averagg of the three-, five-, and 10-year 5 16 3 20 15 8 48 57 28 24 41 14 % Rank Cat
(it applicable) Morningstar metrics. 877 | 866 | 940 810| 810 | 775| 697 | 673 | 70| 757 | 754 | 727 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal value of an investment will fluctuate; thus an investor's - ) Y ) Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % 03-30-2024 Net % Long % Shart % since Amount 188 TolaI.Slucks , 2,626 Total Fixed-Income, %
their original cost. Cash 4.39 6.24 1.85 09-2024 171% Turnover Ratio
Current performance may be fower or higher than return data US Stacks 55.84 55.84 0.00 o 65mil  Broadcom Inc 4.68
quoted herein. For performance data current to the most recent Non-US Stocks 7.96 7.96 0.00 19mil Mi ftC 3' 15
month-end, please call 800-421-4225 or visit Bonds 2880 28.80 000 © m{ icrosort Lorp . )
www.americanfunds.com. Other/Not Clsfd 3.01 3.01 000 @ 801 m{l Cap Grp Cent Fd Ser i 2.92
Fees and Expenses Total 100.00 101.85 185 © 9 m!l UnitedHealth Group Inc 2.10
Sales Ch ) 9mil Meta Platforms Inc Class A 2.08
ales Lharges Equity Style Portfolio Statistics Port  Rel  Rel R o : .
Front-End Load % NA . oo oo ) Avg Index  Cat 37 mil  Philip Morris International Inc 1.88
Deferred Load % NA 5 PIE Rat\lo M 255 129 108 ¢ 25 mil Taiwan Semiconductor Manufacturing 1.81
% P/CRatio TTM 160 1.32 105 o 24mil - Alphabet Inc Class C 168
Fund Expenses = P/BRatio TTM 43 179 124 @ 15mil Apple Inc 144
%zqagfgizteijes % D,\ﬂ g g;?lAvg Mkt Cap 251358 4.08 1.35 o amil Eli Lilly and Co 135
0
. @ 15mil - Amazon.com Inc 1.20
Gross Expense Ratio % 025 Fixed-income Stye _ S 13 mil - JPMorgan Chase & Co 1.15
Risk and Return Profile W Mot Avg Eff Maturity — 5mil Vertex Pharmaceuticals Inc 0.97
3V 5vr 0 = Avg Eff Duration 6.49 M Inc Class A ’
687 funds 641 funds 489 funds " Avg Wtd Coupon 43 @ 5m{ astercard Inc Class 0.9
Morningstar Rating™ i Ax Ex £ AvgWtd Price 98 © 5mil  The Home Depot Inc 0.83
I\/Iorn!ngstar Risk Avg - -Avg 'A_Vg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg High Energy 46 107
Credit Quality Breakdown 12-31-2024 Bond % . ' ’
3Yr 5Yr 10Yr AAA £9.30 Materials 29 0.63
Standard Deviation 1199  11.82 975  pp 4j48 Industrials 107 0.80
Mean 5.15 8.47 847 A 13.81 ConsDisc 8.0 0.77
Sharpe Ratio 013 0.53 0.70 BBB 111 Cons Stpls 78 1.32
BR 0'10 Health Care 10.9 1.14
MPT Statistics Standard Index Best Fit Index ’ i i
MomingstarUS B ogg Financials 14.4 0.79
Mod Tgt Alloc NR Below B 0.00 Info Tech 26.0 1.39
usD NR 0.90 Comm Svcs 10.6 1.95
Alpha 333 1.32 Utilities 24 0.76
Beta 0.92 0.96 Regional Exposure Stocks % Rel Std Index  Real Estate 1.7 0.27
R-Squared 94.96 96.90 Americas 918 149
12-Month Yield 2.29%  Greater Europe 39 0.23
Potential Cap Gains Exp 26.08%  Greater Asia 43 0.21
Operations
Family: American Funds Ticker: RLBGX Incept: 05-01-2009
Manager: Multiple ISIN: US0240718132 Type: MF
Tenure: 26.0 Years Minimum Initial Purchase: ~ $250 Total Assets: $238,659.86 mil
Objective: Balanced Min Auto Investment Plan: ~ $250
Base Currency: usb Purchase Constraints: A

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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OCWD 401(a) - Intermediate Term Bond

5%

4%

3%

2%

1%

Return

0%

-1%)

-2%)

-3%

3%

2.5%

2%

1.5%

1%)|

Return

0.5%

0%

-0.5%

Manager Risk/Return

Single Computation

January 2022 - December 2024

American Funds Bond Fund of Amer R6 5.06%, 75ee
Fidelity US Bond Index 4.93%,151ee

0% % 2% 3% % 5% % 7% 8%

Standard Deviation

Manager Risk/Return

Single Computation

January 2020 - December 2024

0% 1% 2% 3% 4% 5% 6% 7%

Standard Deviation

Calendar Year Return
As of December 2024

10%

5%

0%

Return

5%

-10%+

-15%

Zephyr StyleADVISOR: Wells Fargo Advisors - San Diego, CA

@® American Funds Bond Fund of Amer R6

H Fidelity® US Bond Index

Market Benchmark:
Barclays U.S. Aggregate

— Capital Market Line

@® American Funds Bond Fund of Amer R6

B Fidelity® US Bond Index

Market Benchmark:
Barclays U.S. Aggregate

— Capital Market Line

Manager Style

Single Computation

January 2022 - December 2024

10+ Year AAA-AA US Corporate
]

® American Funds Bond Fund of Amer R6
M Fidelity® US Bond Index

Hi_Qual
1-3 Year AAA-AA US Corporate
1 ]
Il American Funds Bond Fund of Amer R6 .
[ Fidelity® US Bond Index
M Barclays U.S. Aggregate 0
-F O
1-3 Year BBB US Corporate
T T T .
2023 2022 2021 Lo Quglor E

4 Barclays U.S. Aggregate
[0 Corporate Bond Indexes

0
10+ Year BBB US Corporate

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.

1 Long
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Page 9 of 59

American Funds Bond
Fund of Amer R6 (USD)

Morningstar
Medalist Rating™ 100.00

& Gold

Data Coverage % 431 US Fund

Analyst-Driven % Morningstar Rating™ Standard Index
Jok ok ok

Bloomberg US Agg

Bond TR USD

Category Index Morningstar Cat
Bloomberg US Agg US Fund Intermediate
Bond TR USD Core Bond

11-14-2024 100.00 Intermediate Core
Bond
Performance 12-31-2024 gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 60k === American Funds Bond Fund of
2022 54T <499 <449 211 S1236 e a0k Amer R6
2023 288 -135 -304 679 509 B &2‘(‘) o Average
2024 074 020 533 310 151 ceeeeeeeeedoeeiie 20k 11748
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept — e S Standard Index
Load-adj Mthly 151 272 060 188 355  ———mml e e 0K 11,869
Std 12-31-2024 1.51 — 064 188 356
Total Return 151 =222 064 188 356 ...l g
+/- Std Index 026 019 097 054 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 026 019 097 054 — Investment Style
gl 0B M T M T M| BB E SR EEEEE —
o hank La 2 94 92 94 89 92 93 78 88 86 85 87
No. in Cat 473 431 381 774 1240 | 1281 | 12559 | 1272 | 12.89 | 1257 | 13.09 | 1379 | 1339 | 11.38 | 1149 | 11.14 NAV/Price
— — -165| 592 | 058 | 311 | 358 | 022 | 841 | 1111 | -060 [-12.36 | 509 | 151 Total Return %
Subsidized Unsubsidized
7-day Yield o . 038 | -005| 003 | 046 | 004 | 021 -031| 361 094 | 065 | -044 | 026 +/- Standard Index
30-day SEC Yield 12-31-24 476 476 Performance Quartile
v = =m=aEm =TT DS e
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 038 | -0.05| 003 | 046 | 004 | 021 -031| 361 094 | 065 | -044 | 026 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 50 29 20 46 54 21 50 1 12 17 81 53 % Rank Cat
(it applicable) Morningstar metrics. 1079 | 1038 | 1042 | 985 | 986 | 1019 | 430 | 415 | 423 | 483 | 471 | 473 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 09-30-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
€ jocation 7o et o ong 7 0rt 7o B
sha'res, ‘w‘hen sold or redeemed, may be worth more or less than Cash 554 14901 1047 since Amount 0 Total Stacks , 0 Total Fixed-Income, o
their original cost. ) US Stocks 0' 03 D' 03 0' o e 466% Turnover Ratio
Currentperfqrmance may be fower or higher than return data NomUS Stock U.UU 0-00 U.UU 2% 1,577 mil United States Treasury Notes 4.375% 172
quoted herein. For performance data current to the most recent on tocks . - . 988 mil United S T N 4625 112
month-end, please call 800-421-4225 or visit Bonds %22 96.22 0.00 m{ n!te tates Ireasury Notes 4. ° )
www.americanfunds.com. Other/Not Clsfd 0.20 0.20 0.00 790 m{l Un!tEd States Treasury Notes 4.25% 0.86
Fees and Expenses Total 10000 11047 1047 3% 589 mil  United States Treasury Notes 3.875% 0.64
Sales Ch 549 mil  United States Treasury Notes 4.875% 0.63
ales Lharges Equity Style Portfolio Statistics Port  Rel  Rel R .
Front-End Load % NA . oo oo Avg Index Cat @ 551 mil - United States Treasury Notes 4.625% 0.60
Deferred Load % NA ¢ P/ERatio TTM I 503 mil - United States Treasury Notes 3.75% 0.54
% P/CRatio TTM - — - 522 mil  United States Treasury Notes 0.375% 0.54
Fund Expenses g Eﬁ]?t'o’\;ﬂv&a - T T e 453 mil - United States Treasury Bonds 4.625% 0.53
Management Fees % 0.20 £ $mil Y9 P 2% 456 mil  United States Treasury Notes 3.75% 049
12b1 Expense % A ] 430 il United States Treasury Notes 0.875% 0.44
Gross Expense Ratio % 024 o iincome Style ® m n!te tates [reasury Notes 0.8/5% ’
T ] Avg Eff Maturity @ 408 mil  United States Treasury Notes 2.75% 0.44
Iskand Return Froftle W O Avg Eff Duration g7 3% 415 mil  Federal Home Loan Mortgage Corp. 3% 0.40
3Yr 5Yr 10Yr & - . o
31 fonds 387 funds 274 funds Avg Wtd Coupon 445 @ 357 m{l Federal Home Loan Mortgage Corp. 5% 0.39
Morningstar Rating™ 3% Bk Ax £ AvgWtd Price 9820 © 337 mil  Federal National Mortgage Associat 0.37
Mom!ngStar Risk Avg Avg A_Vg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg +Avg High Energy 0.0 o
Credit Quality Breakdown 09-30-2024 Bond % . :
3Yr 5Yr 10Yr AAA 6512 Materials 0.0 —
Standard Deviation 7.80 6.46 501 pp 3j62 Industrials 0.0 —
Mean 222 0.64 188 A 13.95 Cons Disc 0.0 —
Sharpe Ratio -0.80 -0.27 0.03 8RB 1413 Cons Stpls 0.0 —
BR 2'02 Health Care 0.0 —
MPT Statistics Standard Index Best Fit Index ’ i i —
Momingstar US B 009 Financials 0.0
CorePlusBITR  Below B 002 InfoTech 00 —
USD  \m 0'74 Comm Sves 0.0 —
Alpha 0.16 0.09 ~ Utilities 0.0 —
Beta 0.99 1.02  Regional Exposure Stocks % Rel Std Index  Real Estate 0.0 —
R-Squared 99.48 9961 Americas 99.7 _
12-Month Yield 4.66%  Greater Europe 0.8 —
Potential Cap Gains Exp -13.06%  Greater Asia 0.0 —
Operations
Family: American Funds Ticker: RBFGX Incept: 05-01-2009
Manager: Multiple ISIN: US0978738146 Type: MF
Tenure: 15.8 Years Minimum Initial Purchase: ~ $250 Total Assets: $90,779.34 mil
Objective: Income Min Auto Investment Plan: ~ $250
Base Currency: usb Purchase Constraints: A

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs. Page 23 of 59
T H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Fldel |tV U'S' Bond Index Medalist Rating™ 90.00 Kk k Bloomberg US Agg Bloomberg US Agg US Fund Intermediate
(Us D) &3 Gold Data Coverage % 431 US Fund Bond TR USD Bond TR USD Core Bond
11-30-2024 93.00 Intermediate Core
Bond
Performance 12-31-2024 - gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % g0k == Fidelity U.S. Bond Index
2022 588 <466 -4.69 168 -13.03 o a0k 11,826
2023 306 -083 -315 662 554 - Categoy Average
2024 073 018 517 311 138 oo 20k Standard Index
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept L 11,869
Load-adj Mthly 130 238 031 133 (05 - —— I 10k
Std 12-31-2024 1.34 — -031 133 196
Total Return 134 -238 -031 133 196 .. g
+/- Std Index 0.09 003 002 -002 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24 Investment Style
dtander 09 00 0% 0% T EMEH B BB BB |09 0N 0B |05 0 g gR FedhomeBads
% Rank Cat 66 47 51 48 9 | 9% | 99 | 99 | 97 | 99 | 9% | 9 | 9% | %9 | 9% | 99
No. in Cat 473 431 381 774 1136 | 11.73 | 1149 | 11.49 | 11.59 [ 1128 | 11.91 | 1245 | 1198 | 10.18 | 1043 | 1022 NAV/Price
Subsidized Unsubsidined 219 | 599 | 063 | 252 | 350 | 001 | 848 | 7.80 | -1.79 |-13.03 | 554 | 134 Total Return %
upsidize nsubsidize
7-day Yield o 017 | 002 | 008 | -013 | -0.04 | 0.00 | -023 | 029 | -025| -0.02 | 0.01 | 0.9 +/- Standard Index
30-day SEC Yield — — Performance Quartile
v _—= == e Perman
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, -017 | 0.02| 008 | -013 | -004 | 0.00| -023 | 029 | -0.25 | -0.02 | 0.0 0.09 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 69 26 18 66 57 29 49 41 63 33 56 66 % Rank Cat
(it applicable) Morningstar metrics. 1079 | 1038 | 1042 | 985 | 986 | 1019 | 430 | 415 | 423 | 483 | 471 | 473 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 11-30-2024
principal value of an investment will fluctuate; thus an investor's Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
sset Allocation % et % ong % ort % -
sha'res, ‘W.hen sold or redeemed, may be worth more or less than Cash 016 1929 113  Since Amount 0 Total Stocks , 8,953 Total Fixed-Income, %
their original cost. i ’ i 10-2024 43% Turnover Ratio
Current performance may be fower or higher than return data US Stacks 0.00 0.00 0.00 1,102 mil United States Treasury Notes 3.5% 178
quoted herein. For performance data current to the most recent Non-US Stocks 0.00 0.00 0.00 l781 i United States T Not 4'3750/ 1'25
month-end, please call 800-544-8544 or visit Bonds 9984 99.84 0.00 m{ n! €d otates [reasury Notes 2. ° )
wwwinstitutional fidelity.com. Other/Not Clsfd 000 000 000 724 mil - United States Treasury Notes 1.5% 1.04
Fees and Expenses Total 100.00 101.14 114 © 626 m!l Fld_ellty Cash Central Fund 1.03
Sales Ch 648 mil  United States Treasury Notes 2.75% 0.96
ales Lharges Equity Style Portfolio Statistics Port  Rel  Rel R .
Front-End Load % NA . oo com ) Avg Index  Cat 603 mil  United States Treasury Notes 2.625% 0.93
Deferred Load % NA 5 PIE Rat\lo ™ - - - 525mil  United States Treasury Notes 4.5% 0.88
% P/CRatio TTM - - — @ 598 mil Federal Home Loan Mortgage Corp. 079
Fund Expenses £ P/BRatioTTM - - - 444 mil - United States Treasury Notes 3.875% 071
Management Fees % 0.03 o GeoAygMktCap ~— — — — 1 Uni
9 0 : g $mil 410 mil - United States Treasury Notes 4.875% 0.68
12b1 Expense % A ] 414mil United States Treasury Notes 3.5% 067
. mil - United States Treasury Notes 3.5% .
(;r.ois E:;;ense I:a":I% 003 Fixetncome Style Ava Eff Maturit - 407 mil - United States Treasury Bonds 4.25% 0.65
siandheamihronle W O A 9 M 396 mil United States Treasury Notes 4.125% 0.65
3V 5vr 0 = Avg Eff Duration 5.96 . . )
31 fonds 387 funds 274 funds * Avg Wtd Coupon 3% 394 m{l Un!ted States Treasury Notes 4.1 250/0 0.64
Morningstar Rating™ 3% 3% 3% £ AvgWtd Price 93.27 379 mil  United States Treasury Notes 3.375% 0.61
Mom!ngStar Risk Avg Avg Avg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return Avg Avg Avg Energy 0.0 o
Credit Quality Breakdown 11-30-2024 Bond % . :
3Yr 5Yr 10Yr AAA 7788 Materials 0.0 —
Standard Deviation 782 6.42 506 pp 441 Industrials 0.0 —
Mean 238 -0.31 133 A 1179  Cons Disc 0.0 —
Sharpe Ratio -0.82 -0.42 -0.08 8RB 10.92 Cons Stpls 0.0 —
BR OlUU Health Care 0.0 —
MPT Statistics Standard Index Best Fit Index ’ i i —
Bloomberg US Agg B 0.00 ::r:?sr}gsrlls 88 .
Bond TRUSD  Beow B 0.00 :
Alpha 0.01 001 NR 0.00 Comm Svcs 0.0 —
Beta 1.00 1.00 Utilities 0.0 —
R-Squared 99.90 9990 Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 —
12-Month Yield —  Americas — -
Potential Cap Gains Exp 404% Greater Europe - -
Greater Asia — —
Operations
Family: Fidelity Investments Base Currency: ush Purchase Constraints: A
Manager: Multiple Ticker: FXNAX Incept: 05-04-2011
Tenure: 10.7 Years ISIN: US3161463563 Type: MF
Objective: Multisector Bond Minimum Initial Purchase: ~ $0 Total Assets: $60,355.08 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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Analyst-Driven % Standard Index Category Index Morningstar Cat
Vanguard Federal Money Market — USTREAS T-Bill  ICE BofA USD 3M  US Fund Money
° Auction Ave e arket-Taxable
Investor (USD) Data Coverage % AuctionAve3  DepORCMTR  MarketTaxabl
usD
Performance 12-31-2024 e - jj:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % g0k == Vanguard Federal Money
2022 001 016 050 088 155 oo b a0k Market Investor
2023 110 124 132 134 509 11,868
Standard Index
2024 132 132 132 117 523 coveeehoneeeo b 20k 12,037
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept
Load-adjMthly 523 394 244 172 393 = o T T | | | ] ITTUvTeyevee 10k
Std 12-31-2024 523 — 244 172 393
Total Return 523 394 244 172 393 e m
Investment Style
+§- g’[d :n(diex -0.05 -032 -018 -0.14 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24 Fixed-Income/Bond %
doahier MMM T BH B B B BB BB BB E
% Rank Cat - - - = 31 | 51 | 37 | 50 | 4 | 3 | 30 | 3% | 3B | 2| 15 | 16
No. in Cat — — - — 1.00 | 1.00| 100| 100 | 100 | 1.00| 100 | 100 | 1.00| 100 | 100| 1.00 NAV/Price
— — 002| 001| 004 | 030| 081 | 178 | 214 | 045 | 001 | 155 | 509 | 523 Total Return %
Subsiozed - Unsbsidzed o 0p | 002 | -002 | 003 | 016 | 024 | -001 | 006 | 0.04 | 059 | 032 | 005 - Standard Ind
7-day Yield 01-16-25 428 Bt Ehnl Bl B el B Bl M el el Bl Bl e +/- Standard fndex
30-day SEC Yield — — Performance Quartile
v S8 5 B |88 B85 B8 EH Cdmme
Performance Disclosure
The performance data quoted represents past performance and -027 | -022 | -020 | -0.36 | -0.30 | -0.29 | -0.46 | -063 | -0.16 | 034 | -0.03 | -0.24 +/- Category Index
does not guarantee future results. An investment in the Fund is — — — — — — — — — — — 9% Rank Cat
not fnsun_ad or guaranteed by the Federal Deposit Insurance _ _ _ _ _ _ — — — — — No. of Funds in Cat
Corporation or any other government agency. Although the Fund
seeks to preserve the value of your investment at $1.00 per share, Portfolio Analysis 05-31-2024
it is possible to fose money by investing in the Fund. Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
p sset Allocation % et % ong % ort % .
Current performance may be fower or higher than return data Cash 8124 84924 0g0  since Amount 0 Total Stocks , 0 Total Fixed-Income, %
quoted herein. For performance data current to the most recent US Stock U.OU 0-00 U.OU 04-2024 — Turnover Ratio
y .662- isi ocks . . .
month-end, please cali 800-662-7447 or visit www.vanguard.com. Nom-US Stocks 0.00 0.00 0.00 0 Federal Reserve Bank Of New York F 20.70
Fees and Expenses Bonds 1576 1576 0.00 0 Fixed Income Clearing Corp. Fixed 373
Sales Charges Other/Not Clsfd 0.00 0.00 0.00 0 Fixed Income Clearing Corp. Fixed 2.36
Front-End Load % NA Total 10000 100.00 0.00 0 Fixed Income Clearing Corp. Fixed 1.97
Deferred Load % NA 0 Royal Bank Of Canada Royal Bank Of 1.57
Equity Style Portfolio Statistics Port  Rel  Rel o o
Fund Expenses e Bt Growth ) Avg Index  Cat 0 Citigroup Global Markets Ltd. Citi 117
Management Fees % 0.10 ¢ P/ERatio TTM - = - 0 Fixed Income Clearing Corp. Fixed 098
12b1 Expense % NA ®  P/CRatio TTM - - = 0 Canadian Imperial Bank Of Commerce 097
Gross Expense Ratio % 0.11 g gﬁ?\gﬂl&ap . 0 Federal Home Loan Banks 0% 0.83
Risk and Return Profile g $mil 0 United States Treasury Notes 0.72
3Yr 5Yr 10Yr 0 Sumitomo Mitsui Banking Corp. Sumi 0.70
_ o 554 funds 511 funds 393funds ~ Fixed-Income Style Ava Eff Maturit . 0 Bnp Paribas Fortis Sa Bnp Paribas 0.70
Morningstar Rating - - — W e Avg Eff Duratiox B 0 Federal Home Loan Banks 0.58
Morningstar Risk - - - B Avg Wid Coupon _ 0 Federal Home Loan Banks 0.56
Morningstar Return — — — 5o . 0 Federal Home Loan Bank 056
£ AvgWid Price _ ederal Home Loan Banks .
3Yr 5Yr 10Yr g —
Standard Deviation 0.54 0.67 0.54 Eﬁ‘:rsemrwe'gh""gs Ska(S]/UO Fel Std lndﬁ
Mean 3.94 244 1.72  Credit Quality Breakdown — Bond % Mate?r\;als 0'0 .
Sharpe Ratio -3.59 -2.08 201 AAA — . :
AA _Industrials 0.0 —
MPT Statistics Standard Index Best Fit Index A _ Cons Disc 00 -
Morningstar USD BEB Cons Stpls 0.0 —
1M Cash TR USD -
Alpha . 010 BB o I-I_ealth_Care 0.0
B __ Financials 0.0 —
Beta — 0.93 Info Tech 00
R-Squared — 8586 BelowB — ot '

- NR _ Comm Sves 0.0 —
12-Month Yield - — Utilities 00 —
Potential Cap Gains Exp 0.00% Regional Exposure Stocks % Rel StdIndex  Real Estate 0.0 —

Americas — —
Greater Europe — —
Greater Asia — —
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: John Lanius Ticker: VMFXX Incept: 07-13-1981
Tenure: 17.1 Years ISIN: US9229063006 Type: MM
Objective: Money Mkt - Government Minimum Initial Purchase: ~ $3,000 Total Assets: $333,640.27 mil

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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Prudential Guaranteed Income Fund

Information on this investment option was provided by your plan sponsor, plan trustee, investment manager, trustee or third party data provider. This investment
is not a mutual fund.

Details
NAV $32.67
. 01/16/2025
Fund Overview
Exp Ratio (Gross) 0.1%
Objective 11/01/2023 ($1.00 per $1,000)

The Prudential Guaranteed Income Fund is a stable value fund designed to provide safety of
principal, liquidity, and a competitive rate of return.

Strategy

The Prudential Guaranteed Income Fund is a group annuity product issued by Prudential
Retirement Insurance and Annuity Company(PRIAC). It invests in a broadly diversified,
fixed-income portfolio within PRIAC's general account. The portfolio is primarily invested in
public bonds, commercial mortgages, and private placement bonds. Interest-crediting rates are
announced in advance and are guaranteed for a six-month period. A minimum rate will apply.
Principal and accumulated interest are fully guaranteed by Prudential Retirement Insurance and
Annuity Company(PRIAC).

Risk

The fund is backed by a diversified portfolio of fixed-income assets held in the general account
of the issuer. Guarantees are subject to the claims paying ability of the issuer. Restrictions or fees
may apply to exchanges or withdrawals. The Contracts provide for the payment of certain
withdrawals and exchanges at book value during the terms of the Contracts. In order to maintain
the Contract issuers' promise to pay such withdrawals and exchanges at book value, the
Contracts subject the fund and its participants to certain restrictions. For example, withdrawals
prompted by certain events (e.g., layoffs, early retirement windows, spin-offs, sale of a division,
facility closings, plan terminations, partial plan terminations, changes in laws or regulations) may
be paid at the market value of the fund's securities, which may be less than your book value
balance or may restrict withdrawals in these events. Additional risk information for this product
may be found in the prospectus or other product materials, if available.

Certain investment options offered by your plan (e.g., money market funds, short term bond
funds, certain asset allocation/lifecycle funds and brokerage window) may be deemed by the
Contract issuers to "compete" with this fund. The terms of the Contracts prohibit you from
making a direct exchange from this fund to such competing funds. Instead, you must first
exchange to a non-competing fund for 90 days. While these requirements may seem restrictive,
they are imposed by the Contract issuers as a condition for the issuer's promise to pay certain
withdrawals and exchanges at book value.

Additional Disclosures

The investment option is an annuity. The fund is managed by Prudential Retirement Insurance
and Annuity Company. This description is only intended to provide a brief overview of the fund.

This investment option is not a mutual fund.
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Glossary Of Terms

Expense Ratio (Gross): Expense ratio is a measure of what it costs to operate an investment, expressed as a percentage of its assets, as a dollar amount, or
in basis points. These are costs the investor pays through a reduction in the investment's rate of return. For a mutual fund, the gross expense ratio is the
total annual fund or class operating expenses directly paid by the fund from the fund's most recent prospectus (before waivers or reimbursements). This
ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its ownership of shares in other investment
companies. If the investment option is not a mutual fund, the expense ratio may be calculated using methodologies that differ from those used for mutual
funds.

Net Asset Value (NAV): The dollar value of one mutual fund's share, excluding any sales charges or redemption fees. The NAV is calculated by subtracting
liabilities from the value of a fund's total assets and dividing it by the number of fund's shares outstanding.

Important Information

Your plan sponsor has directed Fidelity to make this investment product available to you through your workplace savings plan. Information on this
investment product was provided by the product's investment manager, trustee, or issuer, by Morningstar Inc. or other commercial database, or by the
plan sponsor. Although Fidelity believes data gathered from these third-party sources is reliable, it does not review such information and cannot warrant
it to be accurate, complete or timely. Fidelity is not responsible for any damages arising from any use of this third-party information. Generally, the issuer
of collective investment trusts is the underlying trust or investment vehicle which issues the units; the issuer of a stock fund is the company which issues the
shares; the issuer of options such as separate accounts and strategies is the plan which makes them available; the issuer of a fixed return option is the
insurance company or other company which offers the investment; the issuer of an annuity contract is the insurance company and/or the insurance
company separate account.

Generally, the issuer of a mutual fund is the fund or trust which issues the shares; the issuer of collective investment trusts is the underlying trust or
investment vehicle which issues the units; the issuer of a stock fund is the company which issues the shares; the issuer of options such as separate accounts
and strategies is the plan which makes them available; the issuer of a fixed return option is the insurance company or other company which offers the
investment; the issuer of an annuity contract is the insurance company and/or the insurance company separate account.

Generally, data on Fidelity mutual funds is provided by FMR, LLC, Morningstar ratings and data on non-Fidelity mutual funds is provided by Morningstar,
Inc. and data on non-mutual fund products is provided by the product's investment manager, trustee or issuer or the plan sponsor whose plan is offering
the product to participants. Although Fidelity believes the data gathered from these third-party sources is reliable, it does not review such information and
cannot warrant it to be accurate, complete or timely. Fidelity is not responsible for any damages or losses arising from any use of this third-party
information.

© 1996-2023 FMR LLC. All rights reserved.
1. Long-term fund performance returns (e.g. 1 Yr, 3 Yrs, 5 Yrs, 10 Yrs) may not be available due to the fund inception date.

2. Total returns are historical and may include change in share value and reinvestment of dividends and capital gains, if any. Cumulative total returns are
reported as of the period indicated. Life of fund figures are reported as of the commencement date to the period indicated and are cumulative if the fund
is less than one year old. Total returns do not reflect the fund's [%] sales charge. If sales charges were included, total returns would have been lower.

Fidelity Distributors Company LLC, 500 Salem Street, Smithfield, Rl 02917.

- =
F’de” Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, R 02917. 108
: o 1061373.1.0
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Target Date Analysis

4Q 2024

PREPARED FOR

Orange County Water District

PREPARED BY

Scott Sutherland
Sutherland Retirement Group of Wells Fargo Advisors

TARGET DATE FUNDS

] American Funds Trgt Date Rtrmt

The fund companies displayed in this reportappear based upon advisor request. References to specific mutualand commingled funds in this report are for illustrative purposes only and are notintended to be, and should not be interpreted
as, recommendations. This report should not be relied on to make investment decisions. Please see additional disclosures on the last page of the document.

The performance data quoted represents past performance and is not a guarantee or prediction of future results. Investment returns and principal value of an investment will fluctuate so that shares or units when redeemed may be worth
less than their original cost. Current performance may be lower or higher than the return data quoted herein. To obtain performance data currentto the most recent month-end for JP Morgan funds, please visit www. jpmorganfunds.com
or call 1-800-480-4111. To obtain performance data currentto the most recent month-end for all other fund providers, please contactyour financial representative.

© 2025 Morningstar, Inc. AllRights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Performance information related to JPMCB SmartRetirement Series' is provided by J.P. Morgan Asset Management.
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TARGET DATE ANALYSIS | 4Q 2024

Quadrant map

3-9 Equity exposure score 10-15
Northwest Northeast
13
12
° "
% 10 ®
E o
a 7
6
5 Southwest Southeast

5% 15% 25% 35% 45% 55% 65% 75%

Percentage of equity exposure at target date

As of 12/31/2024, with the exception of Diversification (# of asset classes), which is as of 09/30/2024. © 2025 Morningstar, Inc. All Rights Reserved. Percentage of equity exposure attarget date: Strategic allocation to non-fixed
income asset classes attargetdate, typically age 65. Asset class diversification: Calculated using the target date funds' assetallocation breakdown to 12 J.P. Morgan-defined separate asset classes. The 12 asset classes include:
U.S. large cap equity, U.S. mid cap equity, U.S. small cap equity, International equity, Emerging markets equity, REITs, Commodities, U.S. fixed income, High yield, U.S. TIPs, International fixed income and Emerging markets debt. If
a selected mutual fund has less than 5 asset classes, the fund will not be depicted in the above chart. Please see Target Date Compass Methodology for additional information. Commingled fund information not shown due to
lack of data availability. See Disclosure page for commingled fund details.
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TARGET DATE ANALYSIS | 4Q 2024

Asset class summary

Asset class American Funds Trgt Date Rtrmt
U.S. large cap Q
U.S. mid cap (]

U.S.small cap

International equity

Emerging markets equity

U.S. fixed income

U.S. TIPS

High yield fixed income

International fixed income

Emerging markets debt

REITs

Commodities

Total # of asset classes 10

As of 09/30/2024 due to data release schedule. © 2025 Morningstar, Inc. All Rights Reserved. Asset class diversification: Calculated using the target date funds' asset allocation breakdown to 12 J.P. Morgan-defined separate
asset classes. Please see Target Date Compass Methodology for additionalinformation. Commingled fund information not shown due to lack of data availability. See Disclosure page for commingled fund details.



TARGET DATE ANALYSIS | 4Q 2024
Equity glide path comparison

® American Funds Trgt Date Rtrmt = = = Industry maximum

""" Industry minimum

100%
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60%
2
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[0]
kS
X
40%
20%
0%
50 45 40 35 30 25 20 15 10 5 Target 5 10 15 20 25
Years after target date

Years before target date

As of 12/31/2024, with the exception of Industry minimum and Industry maximum, which are as of 09/30/2024. © 2025 Morningstar, Inc. All Rights Reserved. Commingled fund information not shown due to lack of data availability.

See Disclosure page for commingled fund detalils.
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TARGET DATE ANALYSIS | 4Q 2024

Target date series snapshot

American Funds Trgt Date Rtrmt

MUTUAL FUND ASSETS

($mm) as of 12/31/2024 $315,392
Earliest inception date 02/01/2007
GLIDE PATH

% of equity at target date 46.27%
% of equity at landing point 28.02%
Glide path end (age) 95

# of asset classes 10
Tactical No
FUND STRUCTURE

Fund of funds Yes
Open architecture (%) 0%
Active exposure (%) 100%
UNDERLYING FUND INFORMATION

# of underlying funds 29
Average manager tenure (years) 20.23
Longest manager tenure (years) 32.83

As of 12/31/2024, with the exception of # of asset classes, Tactical, Open architecture (%), Active exposure (%), Average manager tenure (years) and Longest manager tenure (years), which are as of 09/30/2024. © 2025
Morningstar, Inc. All Rights Reserved. Underlying manager tenure data excluded for target date series that do not invest in mutual funds. Commingled fund information not shown due to lack of data availability. See Disclosure
page for commingled fund details.



TARGET DATE ANALYSIS | 4Q 2024

Trailing performance & rankings

Top decile Bottom decile
1year 3year 5year 10 year 15 year
el k| T ek | ok | G %k | B gl |l | | et
US FUND TARGET-DATE 2000-2010
American Funds 2010 Trgt Date Retire R6 8.16 17 8.16 17 2.21 1 499 3 5.24 1 6.37 2 51 02/01/2007
TOTAL FUNDS IN CATEGORY - 97 — 97 — 86 - 79 - 46 — 34 — -
S&P Target Date 2010 TR USD* 6.74 - 6.74 - 1.55 - 417 - 4.66 — 5.53 — 4.63 12/29/2000
US FUND TARGET-DATE 2015
American Funds 2015 Trgt Date Retire R6 8.50 10 8.50 10 219 5 5.29 4 5.57 & 6.76 4 5.40 02/01/2007
TOTAL FUNDS IN CATEGORY - m — 1 — 101 - 91 - 50 — 39 — -
S&PTarget Date 2015 TR USD* 7.25 — 7.25 — 1.62 — 4.56 — 51 — 613 — 492 12/29/2000
US FUND TARGET-DATE 2020
American Funds 2020 Trgt Date Retire R6 894 i 8.94 i 2.31 2 5.63 9 6.00 2 7.32 4 5.7 02/01/2007
TOTAL FUNDS IN CATEGORY - 144 — 143 — 132 — 122 — 74 — 48 — -
S&PTarget Date 2020 TR USD* 8.09 — 8.09 — 191 — 4.88 — 5.52 - 6.65 — 5.15 12/29/2000
US FUND TARGET-DATE 2025
American Funds 2025 Trgt Date Retire R6 9.34 13 9.34 13 2.22 7 6.23 2 6.68 2 817 6 6.34 02/01/2007
TOTAL FUNDS IN CATEGORY - 193 - 193 — 183 - 161 - 105 - 68 - -
S&PTarget Date 2025 TR USD* 8.44 — 8.44 — 210 - 5.55 — 6.14 — 7.26 — 5.47 12/29/2000
US FUND TARGET-DATE 2030
American Funds 2030 Trgt Date Retire R6 10.86 9 10.86 9 2.71 10 718 1 7.63 1 897 1 7.03 02/01/2007
TOTAL FUNDS IN CATEGORY - 208 - 208 — 197 - 170 — 110 — 68 — -
S&PTarget Date 2030 TR USD* 990 — 990 — 2.77 — 6.46 — 6.87 — 792 — 5.79 12/29/2000
*Benchmark

As o0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.

Performance information may include extended performance returns, provided by Morningstar, where available. Total return assumes reinvestment of dividends and capital gains distributions but is not adjusted for sales

charges or redemptions fees. Since inception return and Inception date for mutual funds reflect extended performance and inception date of the Fund's oldest share class, respectively. Total funds in category and % rank in 114

cat(egory) refer to Morningstar's open end and exchange traded fund universe. See Disclosure page for ranking criteria details. For commingled funds: Morningstar ranks open-end funds against their category peers each

month, and then ranks CITs by comparing/overlaying their returns to the open-end peers. For ranking purposes, JPMCB target date ClTs may have longer track records than what is available in Morningstar, but only trailing
performance time frames within Morningstar's database receive competitive rankings. Inception date for commingled funds reflects the data for the specific series and share class selected. See Disclosure page for commingled

fund detalils.
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Trailing performance & rankings

month, and then ranks CITs by comparing/overlaying their returns to the open-end peers. For ranking purposes, JPMCB target date CITs may have longer track records than what is available in Morningstar, but only trailing

Top decile Bottom decile
1year 3year 5year 10 year 15 year
el ek | T ek | ok | R %k | B %l |l | | et
US FUND TARGET-DATE 2035
American Funds 2035 Trgt Date Retire R6 12.73 5 12.73 5 3.35 10 8.43 1 8.7 1 Q.70 1 7.63 02/01/2007
TOTAL FUNDS IN CATEGORY - 204 — 204 — 189 - 164 - 110 — 65 — -
S&P Target Date 2035 TR USD* 1.38 - 11.38 — 3.37 - 7.44 - 7.60 — 8.56 — 612 12/29/2000
US FUND TARGET-DATE 2040
American Funds 2040 Trgt Date Retire R6 14.79 2 14.79 2 414 7 Q.40 1 Q.35 1 1016 1 8.02 02/01/2007
TOTAL FUNDS IN CATEGORY - 202 — 202 — 192 - 165 - 110 - 68 - -
S&PTarget Date 2040 TR USD* 12.87 — 12.87 — 4.04 — 8.27 — 819 — 9.06 — 6.39 12/29/2000
US FUND TARGET-DATE 2045
American Funds 2045 Trgt Date Retire R6 1517 6 15.17 6 4.23 15 9.60 6 9.52 1 10.28 1 81 02/01/2007
TOTAL FUNDS IN CATEGORY - 199 — 199 — 189 — 164 — 110 — 64 — -
S&P Target Date 2045 TR USD* 13.58 — 13.58 — 4.43 — 8.75 — 8.54 - 9.36 — 7.59 05/31/2005
US FUND TARGET-DATE 2050
American Funds 2050 Trgt Date Retire R6 15.43 15 15.43 15 4.20 29 Q.64 6 9.59 1 10.33 1 815 02/01/2007
TOTAL FUNDS IN CATEGORY - 200 - 200 — 190 - 165 - 110 - 54 - -
S&PTarget Date 2050 TR USD* 14.30 — 14.30 — 4.72 - 9.06 — 8.77 — 9.58 — 7.57 05/31/2006
US FUND TARGET-DATE 2055
American Funds 2055 Trgt Date Retire R6 15.58 19 15.58 19 415 37 9.60 9 9.57 1 — — 10.56 02/01/2010
TOTAL FUNDS IN CATEGORY - 199 - 199 — 189 - 164 — 104 — 8 — -
S&P Target Date 2055 TR USD* 14.32 — 14.32 — 4.74 — AL — 8.84 — 9.69 — 6.87 05/31/2007
*Benchmark

As o0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.

Performance information may include extended performance returns, provided by Morningstar, where available. Total return assumes reinvestment of dividends and capital gains distributions but is not adjusted for sales

charges or redemptions fees. Since inception return and Inception date for mutual funds reflect extended performance and inception date of the Fund's oldest share class, respectively. Total funds in category and % rank in

cat(egory) refer to Morningstar's open end and exchange traded fund universe. See Disclosure page for ranking criteria details. For commingled funds: Morningstar ranks open-end funds against their category peers each 115

performance time frames within Morningstar's database receive competitive rankings. Inception date for commingled funds reflects the data for the specific series and share class selected. See Disclosure page for commingled

fund detalils.
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Trailing performance & rankings

Top decile Bottom decile
YTD 1year 3year 5year 10 year 15 year
el k| T ek | ok | G %k | B gl |l | | et
US FUND TARGET-DATE 2060
American Funds 2060 Trgt Date Retire R6 15.60 20 15.60 20 414 40 9.59 13 - - - - 9.55 03/27/2015
TOTAL FUNDS IN CATEGORY - 198 - 198 - 188 — 156 - 31 - - - -
S&PTarget Date 2060 TR USD* 14.44 - 14.44 - 4.80 - 914 - 891 - - - 1016 05/28/2010
US FUND TARGET-DATE 2065+
American Funds 2065 Trgt Date Retire R6 15.64 23 15.64 23 414 45 - - - - - - 15.03 03/27/2020
TOTAL FUNDS IN CATEGORY — 192 — 192 - 147 — 43 — — — — — —
S&PTarget Date 2065+ TR USD* 14.83 - 14.83 - 497 - 9.27 - - - - - 10.23 05/31/2016
*Benchmark

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.

Performance information may include extended performance returns, provided by Morningstar, where available. Total return assumes reinvestment of dividends and capital gains distributions but is not adjusted for sales

charges or redemptions fees. Since inception return and Inception date for mutual funds reflect extended performance and inception date of the Fund's oldest share class, respectively. Total funds in category and % rank in

cat(egory) refer to Morningstar's open end and exchange traded fund universe. See Disclosure page for ranking criteria details. For commingled funds: Morningstar ranks open-end funds against their category peers each 116
month, and then ranks CITs by comparing/overlaying their returns to the open-end peers. For ranking purposes, JPMCB target date ClTs may have longer track records than what is available in Morningstar, but only trailing

performance time frames within Morningstar's database receive competitive rankings. Inception date for commingled funds reflects the data for the specific series and share class selected. See Disclosure page for commingled

fund details. 8
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Calendar year performance

Total return

Target date fund name 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 20Mm 2010
US FUND TARGET-DATE 2000-2010
American Funds 2010 Trgt Date Retire R6 816 8.67 -915 9.32 9.25 13.88 -2.49 10.41 7.45 -0.84 6.79 12.55 10.51 3.7 998
S&PTarget Date 2010 TR USD* 6.74 10.79 -1.44 6.54 9.95 14.30 -3.10 9.95 5.82 -0.21 5.07 9.42 8.94 2.61 10.56
US FUND TARGET-DATE 2015
American Funds 2015 Trgt Date Retire R6 8.50 Q.57 -10.25 10.27 9.96 14.94 -2.72 119 7.55 -0.62 6.64 16.72 11.58 2.31 10.21
S&PTarget Date 2015 TR USD* 7.25 1.38 -12.16 8.01 10.28 15.40 -3.67 1".39 6.56 -016 5.49 1216 10.32 1.53 11.85
US FUND TARGET-DATE 2020
American Funds 2020 Trgt Date Retire R6 8.94 10.46 1.01 10.64 1099 15.59 -2.69 12.87 7.05 019 6.74 18.71 12.98 110 11.30
S&PTarget Date 2020 TR USD* 8.09 12.32 -12.81 8.76 10.24 16.52 -416 12.80 722 -019 5.67 14.76 11.48 0.58 12.93
US FUND TARGET-DATE 2025
American Funds 2025 Trgt Date Retire R6 Q.34 194 “12.74 .44 13.67 17.85 -3.47 16.32 7.36 013 6.66 23.76 15.58 -097 12.68
S&PTarget Date 2025 TR USD* 8.44 1299 -13.13 10.67 1n.22 18.38 -5.02 14.55 7.82 -0.25 5.56 17.03 12.51 -0.28 13.82
US FUND TARGET-DATE 2030
American Funds 2030 Trgt Date Retire R6 10.86 14.52 -14.50 1316 16.16 20.06 -4.16 18.40 n 0.47 7.06 25.64 16.49 41.82 1315
S&PTarget Date 2030 TR USD* 990 14.80 -13.96 12.61 191 20.38 -5.99 1619 8.35 -0.30 5.64 1914 13.43 147 14.52
US FUND TARGET-DATE 2035
American Funds 2035 Trgt Date Retire R6 12.73 16.90 -16.24 15.54 17.55 23.29 -5.14 21.04 8.00 0.59 7.02 2597 16.64 -2.13 13.06
S&P Target Date 2035 TR USD* 1.38 16.63 -14.99 14.93 12.79 2218 -6.88 17.78 8.85 -0.35 5.69 20.84 1412 1.7 15.02
US FUND TARGET-DATE 2040
American Funds 2040 Trgt Date Retire R6 14.79 19.33 -17.55 16.83 18.77 24.40 -6.62 2197 8.17 0.58 696 26.66 16.71 -2.28 13.01
S&PTarget Date 2040 TR USD* 12.87 18.16 -15.56 16.55 13.37 23.37 -1.41 18.87 9.23 -0.40 5.69 2210 14.69 =217 15.38
*Benchmark
117
As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. Q9
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Calendar year performance

Total return

Target date fund name 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 20Mm 2010
US FUND TARGET-DATE 2045

American Funds 2045 Trgt Date Retire R6 15647 2015 -18.18 1718 19.21 24.68 -5.58 22.44 8.27 0.64 7.09 26.51 16.80 -2.29 1298
S&P Target Date 2045 TR USD* 13.58 1914 -15.84 17.52 13.66 24.02 -1.74 19.56 9.54 -0.46 5.67 2314 15.15 -2.56 15.62
US FUND TARGET-DATE 2050

American Funds 2050 Trgt Date Retire R6 156.43 20.83 -18.89 17.27 19.42 25.04 -5.61 22.61 8.33 0.65 7.02 26.65 16.72 -2.28 13.07
S&PTarget Date 2050 TR USD* 14.30 19.58 -15.97 1799 13.86 24.35 -194 2018 9.74 -0.47 5.69 2413 15.49 -2.87 15.62
US FUND TARGET-DATE 2055

American Funds 2055 Trgt Date Retire R6 15.58 21.40 -19.50 17.28 19.39 25.09 -5.65 22.63 8.30 0.63 7.01 26.59 16.76 -2.29 -
S&PTarget Date 2055 TR USD* 14.32 19.62 1597 1819 13.86 24.48 -197 20.48 994 -0.54 5.64 2496 15.81 -2.87 15.62
US FUND TARGET-DATE 2060

American Funds 2060 Trgt Date Retire R6 15.60 21.61 -19.66 1719 19.44 25.01 -5.64 22.49 8.41 — - - - - -
S&PTarget Date 2060 TR USD* 14.44 19.74 -16.01 18.05 13.99 24.73 -195 20.75 10.08 -0.66 5.64 2496 15.81 -2.87 —
US FUND TARGET-DATE 2065+

American Funds 2065 Trgt Date Retire R6 15.64 21.55 -19.64 17.32 — — - — — — — - — — —
S&PTarget Date 2065+ TR USD* 14.83 19.84 -15.95 1817 13.99 2473 -195 20.75 — - - — — — —

*Benchmark
118
As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. 10
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Growth of $10,000 | 2030 funds

02/02/2007 - 12/31/2024

40,000
35,000
30,000
25,000

20,000

Dollars ($)

15,000

10,000 A N

5,000
0
2008 2010 2012 2014 2016 2018 2020 2022 2024

Cumulative Annualized Ending
1t e L s total return total return value
® American Funds Trgt Date Rtrmt 23794% 7.03% $33,794
@® S&PTarget Date 2030* 181.84% 5.95% $28,184
*Benchmark

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.
Performance information may include extended performance returns, provided by Morningstar, where available. If commingled funds are included, calculation is derived using first available monthly performance start date. If

included, contributions assume monthly installments up to 2024 IRS annual maximum of $23,000. If report includes mutual funds only, calculation is derived using oldest common inception date. See Disclosure page for 119
commingled fund details. "
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Growth of $10,000 | 2040 funds

02/02/2007 - 12/31/2024

45,000
40,000
35,000
30,000

& 25,000

15,000

10,000 A ,

5,000

2008 2010 2012 2014 2016 2018 2020 2022 2024
Cumulative Annualized Ending
Lt e L s total return total return value
® American Funds Trgt Date Rtrmt 29797% 8.02% $39,797

® S&PTarget Date 2040* 219.31% 6.70% $31,931

*Benchmark

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.

Performance information may include extended performance returns, provided by Morningstar, where available. If commingled funds are included, calculation is derived using first available monthly performance start date. If 120
included, contributions assume monthly installments up to 2024 IRS annual maximum of $23,000. If report includes mutual funds only, calculation is derived using oldest common inception date. See Disclosure page for

commingled fund details.

12
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Growth of $10,000 | 2050 funds

02/02/2007 - 12/31/2024
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10,000 T A
0
2008 2010 2012 2014 2016 2018 2020 2022 2024
Cumulative Annualized Ending
Lt e L s total return total return value
® American Funds Trgt Date Rtrmt 306.66% 8.15% $40,666
@® S&PTarget Date 2050* 237.69% 7.03% $33,769
*Benchmark

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.
Performance information may include extended performance returns, provided by Morningstar, where available. If commingled funds are included, calculation is derived using first available monthly performance start date. If

included, contributions assume monthly installments up to 2024 IRS annual maximum of $23,000. If report includes mutual funds only, calculation is derived using oldest common inception date. See Disclosure page for 121
commingled fund details. 13
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Drawdown | 2030 funds

Time period (line graph): 01/01/2010 - 12/31/2024 | Time period (table): Since common performance start date: 02/02/2007

0
-5
9 -10
c
=
e}
°
=
g
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-20
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2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Target date fund name Max drawdown (common) Peak date Valley date Months to recover
® American Funds Trgt Date Rtrmt -49.27% 11/01/2007 03/709/2009 36.3
® S&PTarget Date 2030* -46.93% 10/13/2007 03/09/2009 25.6
*Benchmark
As o0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income. 122

Performance information may include extended performance returns, provided by Morningstar, where available. If commingled funds are included, calculation is derived using first available monthly performance start date. If
reportincludes mutual funds only, calculation is derived using oldest common inception date. See Disclosure page for commingled fund details.

14
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Drawdown | 2040 funds

Time period (line graph): 01/01/2010 - 12/31/2024 | Time period (table): Since common performance start date: 02/02/2007

0

Drawdown (%)
&

-20

-25

-30

2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Target date fund name Max drawdown (common) Peak date Valley date Months to recover
® American Funds Trgt Date Rtrmt -49.81% 11701/2007 03/709/2009 36.6
® S&PTarget Date 2040* -51.40% 10/13/2007 03/09/2009 42.2
*Benchmark

As o0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.

123
Performance information may include extended performance returns, provided by Morningstar, where available. If commingled funds are included, calculation is derived using first available monthly performance start date. If
reportincludes mutual funds only, calculation is derived using oldest common inception date. See Disclosure page for commingled fund details. 15
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Drawdown | 2050 funds

Time period (line graph): 01/01/2010 - 12/31/2024 | Time period (table): Since common performance start date: 02/02/2007
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2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Target date fund name Max drawdown (common) Peak date Valley date Months to recover
® American Funds Trgt Date Rtrmt -49.89% 11/01/2007 03/09/2009 36.6
® S&PTarget Date 2050* -53.00% 10/13/2007 03/09/2009 42.2
*Benchmark

As o0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income.

124
Performance information may include extended performance returns, provided by Morningstar, where available. If commingled funds are included, calculation is derived using first available monthly performance start date. If
reportincludes mutual funds only, calculation is derived using oldest common inception date. See Disclosure page for commingled fund details.

16



TARGET DATE ANALYSIS | 4Q 2024

3-year rolling returns | 2030 funds

Time period: 01/01/2010 - 12/31/2024 | Rolling window: 3 years 1 month shift

1st to 25th Percentile 26th to 50th Percentile 51st to 75th Percentile 76th to 100th Percentile

Rolling Percentile Ranks - US Fund Target Date 2030
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Rolling Excess Returns vs. S&P Target Date 2030

4.0
3.5
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25
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1.5
1.0
0.5
0.0
-0.5
-1.0

Excess returns

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

% of time ® American Funds Trgt Date Rtrmt

Top quartile rank / # of periods available 96% / 145

Outperforms bmk / # of periods available 92% / 145

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance information may include extended
performance returns, provided by Morningstar, where available. Performance includes the reinvestment of income. % rank in category refer to Morningstar's open end and exchange traded fund universe. Calculation period

defaults to a maximum of 15 years; If selected funds or benchmark incepted more recently than 15 years ago, the calculation period for each fund will default to the shorter of each fund's and benchmark inception. See
Disclosure page for ranking criteria details. See Disclosure page for commingled fund details.
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2024
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3-year rolling returns | 2040 funds

Time period: 01/01/2010 - 12/31/2024 | Rolling window: 3 years 1 month shift

1st to 25th Percentile 26th to 50th Percentile 51st to 75th Percentile 76th to 100th Percentile

Rolling Percentile Ranks - US Fund Target Date 2040
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Rolling Excess Returns vs. S&P Target Date 2040
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Excess returns

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

% of time ® American Funds Trgt Date Rtrmt

Top quartile rank / # of periods available 94% / 145

Outperforms bmk / # of periods available 87% /145

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance information may include extended
performance returns, provided by Morningstar, where available. Performance includes the reinvestment of income. % rank in category refer to Morningstar's open end and exchange traded fund universe. Calculation period
defaults to a maximum of 15 years; If selected funds or benchmark incepted more recently than 15 years ago, the calculation period for each fund will default to the shorter of each fund's and benchmark inception. See
Disclosure page for ranking criteria details. See Disclosure page for commingled fund details.
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3-year rolling returns | 2050 funds

Time period: 01/01/2010 - 12/31/2024 | Rolling window: 3 years 1 month shift

1st to 25th Percentile 26th to 50th Percentile 51st to 75th Percentile 76th to 100th Percentile

Rolling Percentile Ranks - US Fund Target Date 2050
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Rolling Excess Returns vs. S&P Target Date 2050
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
% of time ® American Funds Trgt Date Rtrmt
Top quartile rank / # of periods available 83% / 145
Outperforms bmk / # of periods available 82% /145

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance information may include extended

performance returns, provided by Morningstar, where available. Performance includes the reinvestment of income. % rank in category refer to Morningstar's open end and exchange traded fund universe. Calculation period

defaults to a maximum of 15 years; If selected funds or benchmark incepted more recently than 15 years ago, the calculation period for each fund will default to the shorter of each fund's and benchmark inception. See 127

Disclosure page for ranking criteria details. See Disclosure page for commingled fund details. 19
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5-year rolling returns | 2030 funds

Time period: 01/01/2010 - 12/31/2024 | Rolling window: 5 years 1 month shift

1st to 25th Percentile 26th to 50th Percentile 51st to 75th Percentile 76th to 100th Percentile

Rolling Percentile Ranks - US Fund Target Date 2030
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Rolling Excess Returns vs. S&P Target Date 2030
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
% of time ® American Funds Trgt Date Rtrmt
Top quartile rank / # of periods available 100% /121
Outperforms bmk / # of periods available 100% /121

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance information may include extended
performance returns, provided by Morningstar, where available. Performance includes the reinvestment of income. % rank in category refer to Morningstar's open end and exchange traded fund universe. Calculation period 128

defaults to a maximum of 15 years; If selected funds or benchmark incepted more recently than 15 years ago, the calculation period for each fund will default to the shorter of each fund's and benchmark inception. See
Disclosure page for ranking criteria details. See Disclosure page for commingled fund details. 20
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5-year rolling returns | 2040 funds

Time period: 01/01/2010 - 12/31/2024 | Rolling window: 5 years 1 month shift

1st to 25th Percentile 26th to 50th Percentile 51st to 75th Percentile 76th to 100th Percentile

Rolling Percentile Ranks - US Fund Target Date 2040

0___/'\,./ N T e VI
25

50

% rank

75

100
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Rolling Excess Returns vs. S&P Target Date 2040
25
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Excess returns

0.0

05 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

% of time ® American Funds Trgt Date Rtrmt

Top quartile rank / # of periods available 100% /121

Outperforms bmk / # of periods available 100% /121

129
As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance information may include extended
performance returns, provided by Morningstar, where available. Performance includes the reinvestment of income. % rank in category refer to Morningstar's open end and exchange traded fund universe. Calculation period

defaults to a maximum of 15 years; If selected funds or benchmark incepted more recently than 15 years ago, the calculation period for each fund will default to the shorter of each fund's and benchmark inception. See
Disclosure page for ranking criteria details. See Disclosure page for commingled fund details. 21
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5-year rolling returns | 2050 funds

Time period: 01/01/2010 - 12/31/2024 | Rolling window: 5 years 1 month shift

1st to 25th Percentile 26th to 50th Percentile 51st to 75th Percentile 76th to 100th Percentile

Rolling Percentile Ranks - US Fund Target Date 2050
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% of time ® American Funds Trgt Date Rtrmt

Top quartile rank / # of periods available 100% /121

Outperforms bmk / # of periods available 100% /121

As 0f 12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance information may include extended
performance returns, provided by Morningstar, where available. Performance includes the reinvestment of income. % rank in category refer to Morningstar's open end and exchange traded fund universe. Calculation period 130

defaults to a maximum of 15 years; If selected funds or benchmark incepted more recently than 15 years ago, the calculation period for each fund will default to the shorter of each fund's and benchmark inception. See
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3-year risk/return comparison

Monthly return data
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5-year risk/return comparison

Monthly return data
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10-year risk/return comparison

Monthly return data
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3-year risk/return statistics

Target date fund name Return g:?,,-rﬁ?;g Sharpe ratio Informa:;i:ig Beta Up capture Down capture R2
US FUND TARGET-DATE 2000-2010

American Funds 2010 Trgt Date Retire R6 2.21 9.04 -0.23 0.43 099 103.87 99.05 9697
S&PTarget Date 2010 TR USD* 1.55 9.02 -0.30 - - — — —
US FUND TARGET-DATE 2015

American Funds 2015 Trgt Date Retire R6 219 Q.61 -0.22 0.38 1.00 103.63 99.76 97.43
S&P Target Date 2015 TR USD* 1.62 9.56 -0.28 - - — — —
US FUND TARGET-DATE 2020

American Funds 2020 Trgt Date Retire R6 2.31 1015 -019 0.28 098 10114 98.53 98.00
S&PTarget Date 2020 TR USD* 19 10.30 -0.23 - — — — —
US FUND TARGET-DATE 2025

American Funds 2025 Trgt Date Retire R6 2.22 10.85 -019 010 099 101.41 100.79 98.76
S&PTarget Date 2025 TR USD* 210 10.85 -0.20 - - — — —
US FUND TARGET-DATE 2030

American Funds 2030 Trgt Date Retire R6 2.77 12.05 -012 -0.00 099 100.36 100.41 99.27
S&PTarget Date 2030 TR USD* 2.77 1213 -0.12 — - — — —
US FUND TARGET-DATE 2035

American Funds 2035 Trgt Date Retire R6 3.35 13.37 -0.07 -0.02 098 99.53 99.57 99.24
S&P Target Date 2035 TR USD* 3.37 13.53 -0.07 - — — — -
US FUND TARGET-DATE 2040

American Funds 2040 Trgt Date Retire R6 414 14.61 -0.01 0.07 099 10093 100.59 98.96
S&PTarget Date 2040 TR USD* 4.04 14.59 -0.01 - - — — —

*Benchmark

As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income. 134
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. 26
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3-year risk/return statistics

Target date fund name Return CS‘;\a"_r;:::ia;g Sharpe ratio Informa:;i:ig Beta Up capture Down capture R2
US FUND TARGET-DATE 2045

American Funds 2045 Trgt Date Retire R6 4.23 15.05 -0.00 -012 098 98.78 99.51 98.76
S&P Target Date 2045 TR USD* 4.43 15.28 0.01 - - — — —
US FUND TARGET-DATE 2050

American Funds 2050 Trgt Date Retire R6 4.20 15.32 -0.00 -0.28 097 97.59 99.57 98.55
S&P Target Date 2050 TR USD* 4.72 15.59 0.03 — - — — —
US FUND TARGET-DATE 2055

American Funds 2055 Trgt Date Retire R6 415 156.56 -0.01 -0.30 098 981 100.49 98.33
S&P Target Date 2055 TR USD* 4.74 15.66 0.03 - — — — -
US FUND TARGET-DATE 2060

American Funds 2060 Trgt Date Retire R6 414 15.61 -0.01 -0.32 098 98.06 100.68 98.29
S&PTarget Date 2060 TR USD* 4.80 15.70 0.03 - - — — —
US FUND TARGET-DATE 2065+

American Funds 2065 Trgt Date Retire R6 414 15.61 -0.01 -0.42 098 Q7.43 100.69 38.36
S&PTarget Date 2065+ TR USD* 497 15.71 0.05 - - - - -

*Benchmark

As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income. 135
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. 27
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5-year risk/return statistics

Target date fund name Return g:?,,-rﬁ?;g Sharpe ratio Informa:;i:ig Beta Up capture Down capture R2
US FUND TARGET-DATE 2000-2010

American Funds 2010 Trgt Date Retire R6 499 8.62 0.27 0.55 099 105.54 99.99 97.04
S&PTarget Date 2010 TR USD* 417 8.55 018 - - - - -
US FUND TARGET-DATE 2015

American Funds 2015 Trgt Date Retire R6 5.29 9.28 0.29 0.51 099 104.29 99.66 97.62
S&PTarget Date 2015 TR USD* 4.56 9.28 0.21 - — — - —
US FUND TARGET-DATE 2020

American Funds 2020 Trgt Date Retire R6 5.63 Q.76 0.31 0.53 096 101.63 96.32 98.06
S&PTarget Date 2020 TR USD* 4.88 10.08 0.22 - — — — -
US FUND TARGET-DATE 2025

American Funds 2025 Trgt Date Retire R6 6.23 10.75 0.34 0.49 096 101.24 96.82 98.48
S&PTarget Date 2025 TR USD* 5.55 113 0.26 - - — — —
US FUND TARGET-DATE 2030

American Funds 2030 Trgt Date Retire R6 718 12.22 0.37 0.53 096 101.00 9691 398.96
S&PTarget Date 2030 TR USD* 6.46 12.65 0.30 - — — — —
US FUND TARGET-DATE 2035

American Funds 2035 Trgt Date Retire R6 8.43 14.06 0.41 0.76 098 102.35 97.81 9916
S&P Target Date 2035 TR USD* 744 14.26 0.34 - — — — -
US FUND TARGET-DATE 2040

American Funds 2040 Trgt Date Retire R6 9.40 15.31 0.44 0.73 099 102.96 98.43 98.99
S&PTarget Date 2040 TR USD* 8.27 15.41 0.37 - - — — —

*Benchmark

As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income. 136
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. 28
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5-year risk/return statistics

Target date fund name Return CS‘;\a"_r;:::ia;g Sharpe ratio Informa:;i:ig Beta Up capture Down capture R2
US FUND TARGET-DATE 2045

American Funds 2045 Trgt Date Retire R6 9.60 15.70 0.44 0.48 097 100.67 96.85 98.81
S&P Target Date 2045 TR USD* 8.75 16.12 0.38 - - - - -
US FUND TARGET-DATE 2050

American Funds 2050 Trgt Date Retire R6 Q.64 15.96 0.44 0.29 096 99.63 96.78 98.64
S&PTarget Date 2050 TR USD* 9.06 16.45 0.39 - — — - -
US FUND TARGET-DATE 2055

American Funds 2055 Trgt Date Retire R6 9.60 1610 0.43 0.23 096 99.48 96.97 98.42
S&PTarget Date 2055 TR USD* PAY 16.58 0.39 - — — — -
US FUND TARGET-DATE 2060

American Funds 2060 Trgt Date Retire R6 9.59 16M 0.43 021 096 99.38 97.03 98.39
S&PTarget Date 2060 TR USD* 914 16.61 0.39 - - — — —
US FUND TARGET-DATE 2065+

American Funds 2065 Trgt Date Retire R6 — — — — - - - -
S&PTarget Date 2065+ TR USD* 9.27 16.61 0.40 - - - - -

*Benchmark

As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income. 137
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. 29
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10-year risk/return statistics

Target date fund name Return g:?,,-rﬁ?;g Sharpe ratio Informa:;i:ig Beta Up capture Down capture R2

US FUND TARGET-DATE 2000-2010

American Funds 2010 Trgt Date Retire R6 5.24 699 0.48 0.44 1.01 105.42 101.08 96.47

S&PTarget Date 2010 TR USD* 4.66 6.85 0.4 - - - - -

US FUND TARGET-DATE 2015

American Funds 2015 Trgt Date Retire R6 5.57 751 0.49 0.35 098 101.81 97.43 9713

S&PTarget Date 2015 TR USD* 51 7.58 0.43 - - - - -

US FUND TARGET-DATE 2020

American Funds 2020 Trgt Date Retire R6 6.00 799 0.52 0.38 095 99.57 94.12 97.73

S&PTarget Date 2020 TR USD* 5.52 8.34 0.44 - — — — -

US FUND TARGET-DATE 2025

American Funds 2025 Trgt Date Retire R6 6.68 898 0.54 0.41 095 100.27 95.32 98.14

S&PTarget Date 2025 TR USD* 614 9.32 0.46 - - — — —

US FUND TARGET-DATE 2030

American Funds 2030 Trgt Date Retire R6 7.63 10.38 0.56 0.57 097 102.33 97.36 98.42

S&PTarget Date 2030 TR USD* 6.87 10.59 0.47 - — - - -

US FUND TARGET-DATE 2035

American Funds 2035 Trgt Date Retire R6 8.7 1.90 0.58 0.80 099 104.53 98.94 98.66

S&P Target Date 2035 TR USD* 7.60 1.89 0.48 - — — — -

US FUND TARGET-DATE 2040

American Funds 2040 Trgt Date Retire R6 9.35 12.80 0.59 0.77 099 10418 98.69 98.62

S&PTarget Date 2040 TR USD* 819 12.80 0.49 - - — — —
*Benchmark

As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income. 138
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. 30
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10-year risk/return statistics

Target date fund name Return g:irﬁiagg Sharpe ratio Informa:;i:ig Beta Up capture Down capture R2
US FUND TARGET-DATE 2045

American Funds 2045 Trgt Date Retire R6 9.52 131 0.58 0.60 097 102.09 9690 98.47
S&P Target Date 2045 TR USD* 8.54 13.37 0.50 - - — — —
US FUND TARGET-DATE 2050

American Funds 2050 Trgt Date Retire R6 9.59 13.30 0.58 0.46 096 100.72 96.00 98.35
S&PTarget Date 2050 TR USD* 8.77 13.69 0.51 - - - - -
US FUND TARGET-DATE 2055

American Funds 2055 Trgt Date Retire R6 9.57 13.39 0.58 0.39 096 10015 95.76 98.23
S&P Target Date 2055 TR USD* 8.84 13.81 0.51 - — — — -
US FUND TARGET-DATE 2060

American Funds 2060 Trgt Date Retire R6 — - - — — — — —
S&PTarget Date 2060 TR USD* 8.9 13.88 0.51 - - — — —
US FUND TARGET-DATE 2065+

American Funds 2065 Trgt Date Retire R6 — — — — - - - -
S&PTarget Date 2065+ TR USD* - - - — — — — —

*Benchmark

As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. Past performance is not a guarantee of future results. All performance information is shown net of fees. Performance includes the reinvestment of income. 139
Performance information may include extended performance returns, provided by Morningstar, where available. See Disclosure page for commingled fund details. 3
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Fee summary
Net Gross Net Gross
Target date fund name Ticker expense expense Target date fund name Ticker expense expense
ratio ratio ratio ratio
US FUND TARGET-DATE 2000-2010 US FUND TARGET-DATE 2045
American Funds 2010 Trgt Date Retire R6 RFTTX 0.29 0.29 American Funds 2045 Trgt Date Retire R6 RFHTX 0.37 0.37
Category Mean Net Expense Ratio — 0.53 — Category Mean Net Expense Ratio — 0.69 —
US FUND TARGET-DATE 2015 US FUND TARGET-DATE 2050
American Funds 2015 Trgt Date Retire R6 RRJTX 0.30 0.30 American Funds 2050 Trgt Date Retire R6 RFITX 0.37 0.37
Category Mean Net Expense Ratio - 0.57 — Category Mean Net Expense Ratio — 0.70 -
US FUND TARGET-DATE 2020 US FUND TARGET-DATE 2055
American Funds 2020 Trgt Date Retire R6 RRCTX 0.30 0.30 American Funds 2055 Trgt Date Retire R6 RFKTX 0.39 0.39
Category Mean Net Expense Ratio — 0.59 — Category Mean Net Expense Ratio - 0.70 —
US FUND TARGET-DATE 2025 US FUND TARGET-DATE 2060
American Funds 2025 Trgt Date Retire R6 RFDTX 0.31 0.31 American Funds 2060 Trgt Date Retire R6 RFUTX 0.39 0.39
Category Mean Net Expense Ratio — 0.66 — Category Mean Net Expense Ratio — 0.70 —
US FUND TARGET-DATE 2030 US FUND TARGET-DATE 2065+
American Funds 2030 Trgt Date Retire R6 RFETX 0.33 0.33 American Funds 2065 Trgt Date Retire R6 RFVTX 0.39 0.39
Category Mean Net Expense Ratio — 0.67 — Category Mean Net Expense Ratio — 0.67 —
US FUND TARGET-DATE 2035
American Funds 2035 Trgt Date Retire R6 RFFTX 0.34 0.34
Category Mean Net Expense Ratio — 0.67 -
US FUND TARGET-DATE 2040
American Funds 2040 Trgt Date Retire R6 RFGTX 0.36 0.36
Category Mean Net Expense Ratio — 0.69 —
As 0f12/31/2024. © 2025 Morningstar, Inc. All Rights Reserved. The gross expense ratio is the fund's total annual operating costs, expressed as a percentage of the fund's average netassets over a given time period. The net 140
expense ratio is the expense ratio after the application of any waivers or reimbursement. Category mean expense is calculated by using prospectus net expense ratios for all funds within the identified category universe. Please
carefully read the fund prospectus for this and other important information. Commingled fund information not shown due to lack of data availability. See Disclosure page for commingled fund details. 32
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Target date quadrants defined

M Nw

Quadrant characteristics
* Lower level of equity exposure at the target date
* Higher number of asset classes—tend to include both traditional and extended asset classes

Investment Orientation

* Focus on ensuring income replacement at retirement

* Focus on managing volatility more efficiently

* Believe higher diversification can potentially create more optimal portfolios

Plan Profile

¢ Seek to help meet participants’ income replacement goals at retirement

* May have participants who exhibit typical savings behavior

* Prefer target date funds that seek to manage downside risk

* Believe broad diversification is likely to improve portfolio outcomes

* Believe diversification can be achieved by extending beyond traditional asset classes

B sw

Quadrant characteristics
* Lower level of equity exposure at the target date
¢ Lower number of asset classes—tend to maintain focus on traditional asset classes

Investment Orientation

* Focus on ensuring income replacement at retirement

¢ Focus on managing volatility

* Believe lower diversification can provide appropriate levels of portfolio optimization

Plan Profile

¢ Seek to help meet participants’ income replacement goals at retirement

* May have participants who exhibit typical savings behavior

* Prefer target date funds that seek to manage downside risk

* Believe broad diversification is not likely to improve portfolio outcomes

* Believe diversification can be achieved primarily with traditional asset classes,
such as stocks and bonds

Quadrant definitions are notapplicable to commingled fund universe. See Disclosure page for commingled fund details.

3 NE

Quadrant characteristics
* Higher level of equity exposure at the target date
* Higher number of asset classes—tend to include both traditional and extended asset classes

Investment Orientation

* Focus on managing longevity risk post-retirement

* Focus on growth more efficiently

* Believe higher diversification can potentially create more optimal portfolios

Plan Profile

* Seek to help maximize participants’ savings throughout their lifetimes

* May have participants who more closely exhibit optimal behavior

* Prefer target date funds that seek to maximize upside return potential

* Believe broad diversification is likely to improve portfolio outcomes

* Believe diversification can be achieved by extending beyond traditional asset classes

MW SE

Quadrant characteristics
* Higher level of equity exposure at the target date
* Lower number of asset classes—tend to maintain focus on traditional asset classes

Investment Orientation

* Focus on managing longevity risk post-retirement

* Focus on managing growth

* Believe lower diversification can provide appropriate levels of portfolio optimization

Plan Profile

* Seek to help maximize participants’ savings throughout their lifetimes
* May have participants who more closely exhibit optimal behavior

* Prefer target date funds seeking to maximize upside return potential

* Believe broad diversification is not ikely to improve portfolio outcomes

Believe diversification can be achieved primarily with traditional asset classes,
such as stocks and bonds
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Disclaimers

This document is a general communication being provided for informational purposes only. It is educationalin nature
and notdesigned to be a recommendation for any specific investment product, strategy, plan feature or other
purposes. By receiving this communication you agree with the intended purpose described above. Any examples
used in this material are generic, hypothetical and for illustration purposes only. None of J.P. Morgan Asset
Management, its affiliates or representatives is suggesting that the recipient or any other person take a specific
course of action or any action atall. Communications such as this are notimpartial and are provided in connection with
the advertising and marketing of products and services. Prior to making any investment or financial decisions, you
should seek individualized advice from your personal financial, legal, taxand other professional advisors that take into
accountall of the particular facts and circumstances of your own situation.

This material has been provided to you for use in a private and confidential meeting to discuss a potential or existing
investment services relationship. This presentation is notan advertisementand is notintended for public use or
distribution beyond our private meeting. The output of this report is generated using data provided by Morningstar,
Inc. and has been obtained directly from the fund companies and regulatory filings. This data is subject to unintentional
errors, omissions and changes prior to presentation without notice. The content within this presentation is for
informational purposes only and should not be construed as investment advice. This presentation may not be
reproduced in whole or in partin any manner. Incorporation into any information retrieval system is prohibited. Itis the
responsibility of the user to independently confirm its accuracy and completeness.

TARGET DATE FUNDS: Target date funds are funds with the target date being the approximate date when investors plan
to retire. Generally, the asset allocation of each fund willchange on an annual basis with the assetallocation becoming
more conservative as the fund nears the target retirementdate. The principal value of the fund(s) is not guaranteed at
any time, including atthe target date. Certain underlying funds of target date funds may have unique risks associated
with investments in foreign/emerging market securities and/or fixed income instruments. International investing
involves increased risk and volatility due to currency exchange rate changes; political, social or economic instability;
and accounting or other financial standards differences. Fixed income securities generally decline in price when
interest rates rise. Real estate funds may be subject to a higher degree of marketrisk because of concentration ina
specific industry, sector or geographical sector, including, but not limited to, declines in the value of real estate, risk
related to generaland economic conditions, changes in the value of the underlying property owned by the trustand
defaults by the borrower. The fund may invest in futures contracts and other derivatives. This may make the fund more
volatile. The gross expense ratio of the fund includes the estimated fees and expenses of the underlying funds. There
may be additional fees associated with investing in a Fund of Funds strategy.

COLLECTIVE INVESTMENT TRUSTS FUNDS (COMMINGLED FUNDS): Collective Investment Trusts Funds are collective
trust funds established and maintained under a declaration of trust. The fund is not required to file a prospectus or
registration statement with the SEC, and accordingly, neither is available. The fund is available only to certain qualified
retirement plans and governmental plans and is not offered to the general public. Units of the fund are not bank
deposits and are notinsured or guaranteed by any bank, government entity, the FDIC or any other type of deposit
insurance. You should carefully consider the investment objectives, risk, charges and expenses of the fund before
investing. Because of lack of prospectus filing or registration statement, the nature of the data provided in this report
is limited.

EXTENDED PERFORMANCE RETURNS: An approximation of pre-inception returns for a fund share class based on the
fee-adjusted performance of an older share class that shares the same portfolio of holdings. Compounded trailing
extended performance returns are based on both pre-inception adjusted monthly returns and post-inception actual
monthly returns. The fee adjustment for open-end funds is based on managementand distribution fees.

MORNINGSTAR PERCENTILE RANKINGS: Each investment's total returns are compared to other investments in the
same Morningstar category for various time periods. Total returns are ranked on a scale from 1to 100 where 1
represents the highest returning 1% of investments and 100 represents the lowest returning investments. Included for
mutual funds only.

DOW JONES US TARGET INDEX SUITE: Comprised of a set of indices that align to a series of risk allocations
corresponding to target date years. Each indexis invested a combination of three diverse Composite Major Asset
Classes - Dow Jones U.S. Stock CMAC Index, S&P Bond Composite — U.S. Indexand S&P Cash Composite — U.S. Index.
The Indices assign CMAC allocations that target specific marketrisk levels based on a pre-determined glide path
providing a planned level of market risk exposure over a fifty-year period and are rebalanced to reflectan increasingly
conservative asset mix.

DOW JONES TARGET INDEX SUITE: Comprised of a set of indices that align to a series of risk allocations corresponding
to target date years. Each indexis a combination of three diverse Composite Major Asset Classes - Dow Jones Global
Stock CMAC Index, S&P Bond Composite — Global Indexand S&P Cash Composite — Global Index. The Indices assign
CMAC allocations that target specific market risk levels based on a pre-determined glide path providing a planned
level of market risk exposure over a fifty-year period and are rebalanced to reflectan increasingly conservative asset
mix.

S&P TARGET DATE INDEX SUITE: Comprised of a set of indices aligned with specific target date years. Each indexis
invested a combination of indices seeking to represent the consensus asset allocation and glide path generally
available in target date funds. The allocation for each indexis determined once a year through a survey of large fund
management companies that offer target date products.

S&P TARGET DATE STYLE — TO INDEX SUITE: Comprised of a set of indices aligned with specific target date years. Uses
the annual holdings survey of target date products to classify TDF Series into "TO" and "THROUGH" styles. Each TDF
Series' glide path is used to determine its Style Score. The TDF Series are partitioned by countinto three equal groups.
The group with the lowest Style Scores are included in the "TO" category, while the group with the highest Style Scores
are included in the "THROUGH" category. Each "TO" indexrepresents the consensus asset allocation and glide path of
"TO" style group.

S&P TARGET DATE STYLE — THROUGH INDEX SUITE: Comprised of a set of indices aligned with specific target date years.
Uses the annual holdings survey of target date products to classify TDF Series into "TO" and "THROUGH" styles. Each
TDF Series' glide path is used to determine its Style Score. The TDF Series are partitioned by countinto three equal
groups. The group with the lowest Style Scores are included in the "TO" category, while the group with the highest Style
Scores are included in the "THROUGH" category. Each "THROUGH" index represents the consensus asset allocation
and glide path of "THROUGH" style group.

MORNINGSTAR LIFETIME ALLOCATION — AGGRESSIVE INDEX SUITE: Comprised of a set of indices aligned with specific
targetdate years. Each indexis invested a combination of indices with a Modern Portfolio Theory-based glide path,
optimized to human capital asset assumptions and a liability-driven investment (LDI) approach using investor balance
sheet construct for surplus optimization. The aggressive glide path follows a human capital model of 80% bonds and
20% stocks. Allocates to a mix of Morningstar Indices across global equities, bonds and inflation hedges.

MORNINGSTAR LIFETIME ALLOCATION — MODERATE INDEX SUITE: Comprised of a set of indices aligned with specific
targetdate years. Each indexis invested a combination of indices with a Modern Portfolio Theory-based glide path,
optimized to human capital asset assumptions and a liability-driven investment (LDI) approach using investor balance
sheet construct for surplus optimization. The moderate glide path follows a human capital model of 70% bonds and
30% stocks. Allocates to a mixof Morningstar Indices across global equities, bonds and inflation hedges.

MORNINGSTAR LIFETIME ALLOCATION — CONSERVATIVE INDEX SUITE: Comprised of a set of indices aligned with specific
targetdate years. Each indexis invested a combination of indices with a Modern Portfolio Theory-based glide path,
optimized to human capital asset assumptions and a liability-driven investment (LDI) approach using investor balance
sheet construct for surplus optimization. The conservative glide path follows a human capital model of 60% bonds and
40% stocks. Allocates to a mix of Morningstar Indices across global equities, bonds and inflation hedges.
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Disclaimers

STANDARD DEVIATION: The standard deviation is a gauge of the variance of amanager's return over its average or mean.
Statistically, it is the square root of the variance. Because it measures total variation of the return, standard deviation is a
measure of total risk, unlike beta, which measures only market risk. Investors use the standard deviation to try to predict the
range of returns that is most likely for a given investment. When a portfolio has a high standard deviation, the predicted range
of performance is wide, implying greater volatility. The converse, a low standard deviation, implies that the portfolio will exhibit
lower volatility.

SHARPE RATIO:Measures a manager's excess return over the risk-free rate of return (normally the cash return), divided by the
standard deviation. It is a statistical measure that incorporates return and risk into a single number. The ratio describes how
much excess return you are receiving for the extra volatility that you endure for holding a riskier asset. The higher the Sharpe
ratio, the better the portfolio's historical risk-adjusted performance.

INFORMATION RATIO: A risk-adjusted performance measure defined as excess return divided by tracking error. Information
ratio is a special version of the Sharpe ratio where the benchmark does not have to be the risk-free rate. Since this ratio
considers the annualized standard deviation of both series (measures of risks inherent in owning either a portfolio or the
benchmark), the ratio shows the risk-adjusted excess return of the portfolio over the benchmark. The higher the Information
ratio, the higher the excess return of a portfolio given the amount of risk involved.

BETA: Ameasure of a portfolio's sensitivity to market movements. The beta of the market is 1.00 by definition. Calculated by
comparing a portfolio's excess return over T-bills to the benchmark's excess return over T-bills, so abeta of 1.10 shows that
the portfolio has performed 10% better than its benchmark in up markets and 10% worse in down markets, assuming all other
factors remain constant. Conversely, abeta of 0.85 indicates that the portfolio's excess return is expected to perform 15%
worse than the benchmark's excess return during up markets and 15% better during down markets. Itis important to note
that alow beta does not necessarily imply a low level of volatility. A low beta signifies only that benchmark-related (market-
related) risk is low.

MAX DRAWDOWN: The worst peak to trough decline during a specific analysis period for an investment or fund. Itis quoted
as the percentage decline between the lowest trough and the highest peak before the trough.

UP-MARKET CAPTURE RATIO: Measures a manager's performance in up markets relative to the index during the same period.
Aratio value of 115 indicates that the manager has outperformed the market index by 15% in periods when the index has
risen.

DOWN-MARKET CAPTURE RATIO: This ratio is the direct opposite of the up-market capture ratio, gauging performance of the
manager relative to the index in down markets. A ratio value of 80 would indicate the manager has declined only 80% as
much as the declining overall market, indicating relative out performance.

MONTHS TO RECOVER: The number of months it took an investment to recover from a maximum drawdown to the original
level.

R-SQUARED: Reflects the percentage of a portfolio's movements that can be explained by movements in its benchmark.
Measures of the correlation of the portfolio's returns to the benchmark’s returns. An R-squared of 100 indicates that all
movements of a portfolio can be explained by movements in the benchmark. Conversely, alow R-squared indicates that very
few of the portfolio's movements can be explained by movements in its benchmark index R-squared measure of 35, for
example, means that only 35% of the portfolio's movements can be explained by movements in the benchmark index.

Contact JPMorgan Distribution Services at 1-800-480-4111 for a mutual fund prospectus. You can also visit
us at www.,jpmorganfunds.com. Investors should carefully consider the investment objectives and risks as
well as charges and expenses of the mutual fund before investing. The prospectus contains this and other
information about the mutual fund. Read the prospectus carefully before investing.

Telephone calls and electronic communications may be monitored and/or recorded. Personal data will be collected, stored
and processed by J.P Morgan Asset Management in accordance with our privacy policies at
https://www.jpmorgan.com/privacy.

J.PMorgan Asset Management is the marketing name for the asset management businesses of JPMorgan Chase & Co. and
its affiliates worldwide. J.P Morgan Funds are distributed by JPMorgan Distribution Services, Inc., whichis an affiliate of
JPMorgan Chase & Co. Affiliates of JPMorgan Chase & Co. receive fees for providing various services to the funds.
JPMorgan Distribution Services, Inc.is amember of FINRA.

If you are a person with a disability and need additional support in viewing the material, please call us at 1-800-343-1113 for
assistance.

Copyright © 2024 JPMorgan Chase & Co. Allrights reserved.
U.S. Patents No. 8,255,308 and 8,386,361.
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Release date 12-31-2024 | For brokerage use only. Not for use with investment advisory programs.
Morningstar Analyst-Driven % Morningstar Rating™ Standard Index

Ame"can Fl"]ds 2010 Medalist Rating™ 100.00 ok kk Morningstar Mod Tgt
Trgt Date Retire R6 (USD) % 6old Data Coverage % 86 US Fund Target-  Risk TR USD

Category Index

Morningstar Lifetime
Mod 2010 TR USD

Morningstar Cat
US Fund Target-Date
2000-2010

01-29-2024 100.00 Date 2000-2010
Performance 12-31-2024 o ”:gggk Growth of $10,000
Quarterly Returns IstQtr 2ndQtr  3rd Qtr  4thQtr Total % oovvevvifee o bbb 60k == American Funds 2010 Trgt
2022 323 685 520 633 <915 e e - a0k Date Retire R6
2023 259 081 -241 768 867 . éggéiw pverage
2024 282 086 621 -1.81 816 cooeeeeeepre o M PUTON AR g 20k 17.141
/ \ ¥ e— !
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept —— aa Standard Index
Load-adj Mthly 816 221 499 524 729 Tl e 10k 21,582
Std 12-31-2024 8.16 — 499 524 729
Total Return 816 221 499 524 729 e m
+/- Std Index 011 074 -038 -0.82 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 081 155 077 052 — @ @ @ @ @ @ @ E @ @ @ @ Investment Style
9% Rank C 17 1 3 1 Fixed-Income/Bond %
o Rank Cat 47 4 50 52 51 55 54 50 51 50 52 53
No. in Cat 97 8 78 48 1015 | 1033 | 976 | 10.18 | 10.93 | 1023 | 11.22 | 11.78 | 1237 | 10.83 | 11.33 | 1162 NAV/Price
- - 1255 | 679 | -084 | 7451|1041 | -249 | 1388 | 925 | 932 | -915| 867 | 8.16 Total Return %
Subsidized Unsubsidized
7-day Yield o o 176 | 190 | 095 | 112 | -425 | 226 | -5.15 | -357 | -0.87 | 563 | -455 | -0.11 +/- Standard Index
30-day SEC Yield 12-31-24 3.39 3.39 Performance Quartile
v SEEHE=E RSB S =B Cormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 379 | 163 | 074| 081 | 022 | 047 | -1.06 | -252 | 1.49 | 469 | -161 0.81 +/- Category Index
d.erived‘ froma We/‘gﬁted average of the three-, five-, and 10-year 1 1 27 3 44 22 56 85 1 1 74 17 9% Rank Cat
(it applicable) Morningstar metrics. 183 | | 26| 1| mo| 137 | 10| me| 10| 27| 4| @ No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or Jess than Asset Allocation % 09-30-2024 NetoLong % Short % since Amount 680 Total Stocks , 7,028 Total Fixed-Income, %
their original cost. Cash A97 11.28 6.31 09-2024 8% TumoverRati’() ’ '
Current performance may be lower or higher than return data US Stacks 2912 2912 0.00 o 28 mil  American Funds Income Fund of Amer 17.83
quoted herein. For performance data current to the most recent Non-US Stocks 1038 1038 0.00 35 mil American Funds Interm Bd Fd of A 1[].88
month-end, please call 800-421-4225 or visit Bonds 55.02  55.02 000 @ m{ mer!can unds interm orAme ’
www.americanfunds.com. Other/Not Clsfd 0.52 0.52 000 © 35 m{l Amer!can Funds Bond Fund of Amer R6 9.91
Fees and Expenses Total 100.00 106.31 6.31 @ 33 m|| Amer!can Funds ST Bd Fd Of Amer R6 7.85
Sales Ch e 30 mil  American Funds Inflation Linked Bd 7.07
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : : 3
Front-End Load % NA . oo oo ) Avg Index Cat © 8 mil American Funds American Balanced R6 7.04
Deferred Load % NA g [/ERatioTTM 210 1.07 098 o 4mil  American Funds Capital Income Bldr 7.00
% P/CRatio TTM 127 1.04 094 o 31 mil  American Funds Mortgage R6 6.92
Fund Expenses £ (F;/eiFrml\;lt’v(lja 1368%33 ;gg 1% ) 3mil  American Funds American Mutual R6 5.09
Vi . . . . .
Management Fees % 0.00 PR P e 3mil  American Funds Washington Mutual R6 4.03
12b1 Expense % NA B
Gross prpens:. Ratio % 0.29 ) 17 mil - American Funds Strategic Bond R-6 3.99
R . ’ Fixed-Income Style Ava Eff Maturit ) 2 mil - American Funds Capital World Gr&n 3.1
Blskndiotsiniaiotle L A 9 .y ) 13 mil - American Funds Multi-Sector Income 3.08
e s 0w g i Dueton o 2mil American Funds Invm Co of Amer R6 302
86funds  79funds 46 funds Avg Wtd Coupon 429 © it American Funds invmt L0 oF Amer :
Morningstar Rating™ i Bk Ex £ AvgWid Price %12 © 2mil  American Funds Global Balanced R6 213
Mom!ngsmr Risk AVg A,Vg _AVg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return High High High Energy 6.1 142
Credit Quality Breakdown 12-31-2024 Bond % . ' ’
KRG 5Yr 10Yr AAA 779 Materials 39 0.86
Standard Deviation 9.04 8.62 699 pp 319 Industrials 121 0.91
Mean 2.2 4.99 524 A g3g ConsDisc 6.9 0.66
Sharpe Ratio 018 031 050 pan 795 Cons Stpls 95 1.59
BR 3'97 Health Care 12.8 1.34
MPT Statistics Standard Index Best Fi_t Index B 1.84 Financials 16.9 0.93
Morningstar .
Lifetime Mod Incm Below B 051 Info Tech 16.6 0.89
TRUSD o 193 Comm Svcs 59 1.10
Alpha 025 0.83 " Utilities 5.7 1.76
Beta 0.70 0.96  Regional Exposure Stocks % Rel StdIndex  Real Estate 36 0.56
R-Squared 96.45 97.33 Americas 796 1.29
12-Month Yield 3.32%  Greater Europe 14.9 0.86
Potential Cap Gains Exp 10.70%  Greater Asia 5.6 0.27
Operations
Family: American Funds Ticker: RFTTX Purchase Constraints: A
Manager: Multiple ISIN: US02630T2823 Incept: 07-13-2009
Tenure: 13.0 Years Minimum Initial Purchase: ~ $250 Type: MF
Objective: Asset Allocation Min Auto Investment Plan: ~ $250 Total Assets: $3,863.77 mil
Base Currency: usb Minimum IRA Purchase: $25

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.

MCORNINGSTAR®
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Page 2 of 59

American Funds 2020

Trgt Date Retire R6 (USD) VG0l

Performance 12-31-2024

Morningstar
Medalist Rating™

01-29-2024

Analyst-Driven % Morningstar Rating™ Standard Index

100.00

Yk kokok

Data Coverage % 132 US Fund

100.00

et-Date 2020

Morningstar Mod Tgt

Risk TR USD

Category Index Morningstar Cat
Mormingstar Lifetime ~ US Fund Target-Date
Mod 2020 TR USD 2020

100k
* 80k

Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oeog0k mem American Funds 2020 Trgt
2022 391 -836 547 690 -11.01 oo e - a0k Date Retire R6
2023 311 151 274 851 1046 22,686
— Category Average
2024 338 097 640 190 894 oo \/J_,,—w\v ~T 20k 18,798
Trailing Returns 1Yr 3vr 5Yr  10Yr  Incept e _,-"-_——-f-/"_""/ Standard Index
Load-adj Mthly 890 231 563 BO0 835 Tl 10k 21,582
Std 12-31-2024 8.94 — 563 600 836
Total Return 894 231 563 6.00 836 ... g
+/- Std Index 068 084 026 -0.06 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 145 245 139 083 — @ @ @ @ @ @ @ E @ @ @ @ Investment Style
9% Rank C 1 2 2 Fixed-Income/Bond %
%o Rank Cat 9 29 | 3 | M | 4 | a3 | a8 | 47 | s3 | w4 | 45 | a7 | 48
No. in Cat o2 1z 74 1124 | 1155 | 11.08 | 11.48 | 1260 | 1173 | 13.00 | 13.80 | 1432 | 12.22 | 13.03 | 1346 NAV/Price
- - 18.71 6.74 | 019 | 7051287 | -2.69 | 1559 | 10.99 | 10.64 {-11.01 | 10.46 | 894 Total Return %
Subsidized Unsubsidized
7-day Yield o o 440 | 185 | 198 | 152 | -1.79 | 207 | -344| -183 | 045 | 376 | -276 | 0.68 +/- Standard Index
30-day SEC Yield 12-31-24 319 3 B R R =E --ERE R Pertrmance Quarle
withi Y
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 573 | 087 | 207 | -061| 008 | 147 | -215| -233 | 160 | 576 | -0.85 | 145 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 1 3 4 25 47 4 69 62 4 1 85 1" % Rank Cat
(it applicable) Morningstar metrics. 20| 228 | 237| 21| 23| 20| 233 | 178 | 171 | 150 | a4 | 143 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % 0-30-2024 Net % B since Amount 821 TolaI.Stocks 7,223 Total Fixed-Income, %
i orini Cash 475 1046 571 o ' °
their original cost. ) US Stocks 1339 3339 0.00 09-2024 6% Turnover Ratio
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 11l88 11A88 UlUU o 74 mil  American Funds Income Fund of Amer 11.86
quoted herein. For performance data current to the most recent on T0Cks . . . 36mil American Funds American Balanced R6 805
month-end, please call 800-421-4225 or visit Bonds 4942 49.42 000 © m{ mer!can unds merfcan . alance ’
www.americanfunds.com. Other/Not Clsfd 0.55 0.55 000 © 134 mil - American Funds Inflation Linked Bd 797
Fees and Expenses Total 10000 105.71 571 © 111 mil - American Funds Bond Fund of Amer R6 7.94
Sales Ch ) 16 mil - American Funds American Mutual R6 6.02
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : : :
Front-End Load % NA . oo com ) Avg Index Cat © 13 mil  American Funds Capital Income Bldr 5.99
Deferred Load % NA ¢ P/ERatio TTM 20 112 102 g 76 mil - American Funds Interm Bd Fd of Ame 5.96
% P/CRatio TTM 134 110 097 o 107 mil - American Funds Mortgage R6 5.94
Fund Expenses £ (F;/eiFrml\;lt’v(lja 149037'3 ;ig 1;‘71 e 12mil - American Funds Capital World Gr&In 5.07
Vi . . . . .
Management Fees % 0.00 PR P e 13mil - American Funds Washington Mutual R6 5.02
12b1 Expense % NA B
Gross prpens:. Ratio % 030 ) 65 mil  American Funds US Government Sec R6 4.95
Risk and R Profil : Fixed-Income Style Ava Eff Maturit S 16 mil - American Funds Global Balanced R6 4.04
iskandiieturnlifole o Mol Bt A 9 Eff Durati / sg0 © 67 mil  American Funds Multi-Sector Income 4.00
s S 10vr g (o Jureon w O 6 mil  American Funds Fundamental Invs R6 3.02
132funds  122funds 74 funds Avg Wtd Coupon 4.28 : X :
Morningstar Rating™ i Bk Ex £ AvgWid Price 9535 © 8mil American Funds Invmt Co of Amer R6 3.02
Mom!ngsmr Risk AVg _A,Vg LPW S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return High High High
- - Energy 5.3 1.24
YV o o Credit Quality Breakdown 12-31-2024 Bond % Materials 39 0.86
. AAA 68.75 . ' '
Standard Deviation 10.15 9.76 799 ap 284 Industrials 13.0 0.97
Mean _ 2.31 5.63 600 A ggy7 Cons Disc 7.3 0.70
Sharpe Ratio -0.14 0.35 0.54 8RR 8.09 ﬁzr;iﬁtg{lisre éi 133
MPT Statistics Standard Index Best Fi_t Index EB ggg Financials 15:6 0:86
Morningstar .
Lifetime Mod Incm Below B 095 Info Tech 18.7 1.00
TRUSD NR 146 Comm Svcs 6.3 117
Alpha 013 1.35 Utilities 5.0 1.54
Beta 0.79 1.08  Regional Exposure Stocks % Rel StdIndex  Real Estate 29 0.45
R-Squared 97.82 98.40 Americas 791 1.28
12-Month Yield 3.04%  Greater Europe 15.0 0.87
Potential Cap Gains Exp 14.31%  Greater Asia 59 0.28
Operations
Family: American Funds Ticker: RRCTX Purchase Constraints: A
Manager: Multiple ISIN: US02630T3169 Incept: 07-13-2009
Tenure: 13.0 Years Minimum Initial Purchase: ~ $250 Type: MF
Objective: Asset Allocation Min Auto Investment Plan: ~ $250 Total Assets: $15,460.32 mil
Base Currency: usb Minimum IRA Purchase: $25

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Ame"can Fl"]ds 2030 Medalist Rating™ 100.00 Kok kkk Morningstar Mod Tgt ~ Morningstar Lifetime  US Fund Target-Date
Trgt Date Retire R6 (US D) & Gold Data Coverage % 197 US Fund Risk TR USD Mod 2030 TRUSD 2030
100.00

Performance 12-31-2024

01-29-2024

Target-Date 2030

100k
* 80k

Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b g0k mem American Funds 2030 Trgt
2022 548 -1083 564 752 <1450 oo IS IO ce 40k ggt&getire R6
2023 452 308 -318 978 1452 L '
e —y — Category Average
2024 481 118 616 <153 1086 oo ,wﬂ\vwmmk 22334
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept —— - Standard Index
Load-adi Mihly 1085 277 718 783 1016 | e 0K 21,582
Std 12-31-2024  10.86 — 7.8 763 10.16
Total Return 1086 277 718 763 1016 b L g
+/- Std Index 259 130 181 157 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 203 237 203 142 — Investment Styl
- R B H BB BB Rysodkes
% Rank Cat g 10 ! 1 8@ | 77 | 74 | n | 69 | 65 | 65 | 60 | 61 | 53 | 55 | 55
No. in Cat 09 197 7 2 12.39 | 1272 | 12.08 | 12.54 | 1445 | 1321 | 1521 | 16.86 | 1767 | 14.59 | 16.22 | 17.29 NAV/Price
Subsidized Unsubsidized 2564 | 706 | 047 | 7.71 | 1840 | -4.16 | 20.06 | 15.16 | 13.16 |-14.50 | 14.52 | 10.86 Total Return %
7-day Yield o o 1133 | 217 | 226| -086 | 374 | 060 | 103 | 233 | 297 | 027 | 129 | 259 +/- Standard Index
30-day SEC Yield 12-31-24 2.56 2.56 Performance Quartile
v S EEEEEREEBES =B lormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 6.01 106 | 277 | -155 | 1.81 167 | 119 | 146 | 147 | 343 | 119 | 203 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 1 7 2 38 12 2 60 17 16 19 55 ] 9% Rank Cat
(it applicable) Morningstar metrics. 22| 28| 237 | 21| 23| 239 21| 24| 21| 21| 21| 209 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's s ) Y , Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or Jess than Asset Allacation % 03-30-2024 Netd - Long e Short % since Amount 1,527 Tot;'a\ Stocks , 6,994 Total Fixed-Income %
their origina/ cost. (L:stg K A;g 423? 33[7] 09-2024 2% Tumover Ratio ’ '
; tocks . . .
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 1565 1565 0.00 o 111 mil  American Funds American Balanced R6 7.99
quoted herein. For performance data current to the most recent on 0CKS . - . 61 mil American Funds American Mutual R6 712
month-end, please call 800-421-4225 or visit Bonds 3735 313 000 © m{ mer!can unds mgrlcan utua )
www.americanfunds.com. Other/Not Clsfd 0.52 0.52 000 © 51 m{l Amer!can Funds Capital World Gr&ln 6.98
Fees and Expenses Total 10000 104.87 487 @ 285 m!l Amer!can Funds Bond Fund of Amer R6 6.55
Sales Ch ) 67 mil - American Funds AMCAP R6 6.07
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : : .
Front-End Load % NA . oo oo ) Avg Index Cat @ 306 mil  American Funds Inflation Linked Bd 5.84
Deferred Load % NA g [/ERatioTTM 233 118 107 o 40 mil - American Funds Washington Mutual R6 5.12
¢ P/CRatio TTM 144118 1.03 g 63 mil  American Funds Global Balanced R6 497
Fund Expenses E (F;/eiFrml\;lt’v(lja 149439'2 ;jg ﬁl @ 274 mil - American Funds Mortgage R6 489
Vi . . . .
Management Fees % 0.00 £ $mil g P @ 201 mil - American Funds US Government Sec R6 4.89
1207 Expense % NA . @ 190 mil - American Funds Interm Bd Fd of Al 480
Gross Expense Ratio % 033 it American funds fnterm ot Ame )
Risk d'; Profil ’ Fixed-Income Style Ava Eff Maturit S 27 mil - American Funds Growth Fund of Amer 419
iskand Return Profile B A 9 .y ) 78 mil - American Funds Income Fund of Amer 4.00
e sve 0w g i Dueton o 27 mil - American Funds Capital Income Bld 399
197 funds 171 funds 112 funds Avg Wtd Coupon 415 O it American funds Lapital income bidr :
Morningstar Rating™ i Bk Ex £ AvgWid Price 9540 © 19 mil  American Funds Fundamental Invs R6 3.26
mom!ngsmr EISk HAVg ;_lAVE HAVE g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return ig ig ig _ _ Energy 40 0.93
Credit Quality Breakdown 12-31-2024 Bond % .
3Yr 5Yr 10Yr AAA 73.93 Materials 37 0.81
Standard Deviation 1205 1222 1038 pp 3j03 Industrials 14.4 1.08
Mean _ 2.77 7.18 763 A gr5p  Cons Disc 93 0.89
Sharpe Ratio -0.06 0.42 0.58 8RR 790 aonT r?tgls 123 H?
— : BB 33g realthLare : :
MPT Statistics Standard Index Be_st Fit Index B 151 Financials 13.8 0.76
Morningstar Gbl :
Alocation TRUSD  Bajow B 0y InfoTech 211 1.13
Alpha 1.08 081 NR 135 Comm Svcs 7.4 1.37
Beta 0.94 0.91 Utilities 34 1.05
R-Squared 98.35 99.05 Regional Exposure Stocks % Rel StdIndex  Real Estate 19 0.30
12-Month Yield 2.37%  Americas 775 1.26
Potential Cap Gains Exp 15.65%  Greater Europe 154 089
Greater Asia 7.1 0.34
Operations
Family: American Funds Ticker: RFETX Purchase Constraints: A
Manager: Multiple ISIN: US02630T3326 Incept: 07-13-2009
Tenure: 13.0 Years Minimum Initial Purchase: ~ $250 Type: MF
Objective: Asset Allocation Min Auto Investment Plan: ~ $250 Total Assets: $49,795.85 mil
Base Currency: usb Minimum IRA Purchase: $25

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Amerlcan Funds 2040 Medalist Rating™ 100.00

Fokkok ok Morningstar Mod Tgt ~ Morningstar Lifetime ~ US Fund Target-Date

Trgt Date Retire R6 (USD) & Gold Data Coverage % 192 US Fund Risk TR USD Mod 2040 TRUSD 2040

01-29-2024 100.00 Target-Date 2040
Performance 12-31-2024 R DT 0 Growth of $10,000
Quarterly Returns IstQtr 2ndQtr 3rd Qtr  4thQtr Total % ooovoevifen o ST oeog0k mem American Funds 2040 Trgt
2022 -6.85 -13.83 -559  8.82 -1755 o ST e A0k Date Retire R6
2023 568 514 -349 1127 1933 . fégé;iw pverage
2024 721 166 627 089 1479 26.081
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept = Standard Index
load-adj Mihly 1479 414 940 935 1082 T Lo e 10k 21,582
Std 12-31-2024  14.79 — 940 935 1082
Total Return 1479 414 940 935 1082 b PR g
+/- Std Index 653 267 403 330 — 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 12-24
+/- Cat Index 309 174 243 179 — @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equity/Stocks %
% Rank Cat 2 7 ! 1 8 | 8 | s | & | 82 | 8 | 8 | 8 | 8 | 75 | 18 | 80 u
No. in Cat 203 192 186 112 1258 | 1292 | 1233 | 1284 | 15.25 | 1368 | 16.27 | 18566 | 2072 | 16.01 | 18.58 | 2056 NAV/Price
Subsidinad Unsubsidised 2666 | 696 | 058 | 817 | 21.98 | -552 | 24.40 | 18.77 | 16.83 [-17.55 | 19.33 | 14.79 Total Return %
upsidize nsupsidize
7-day Yield - - 1235 | 208 | 237 | -040| 732 | -077 | 537 | 595 | 664 | -277 | 6.10 | 6.53 +/- Standard Index
30-day SEC Yield 12-31-24 175 s BEE-EE-EE-EE Periomance Quarle
thin categor
Performance Disclosure i oo
The Overall Morningstar Rating is based on risk-adjusted returns, 360 | 145 | 341 | -244 | 21 213 | 005 | 568 | 147 | -018 | 299 | 309 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 1 15 1 39 6 4 28 4 16 43 17 2 9% Rank Cat
(it applicable) Morningstar metrics. 28| 227 | 237| 21| 34| 29| 21| 28| 25| 216| 205 | 203 No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % 09-30-2024 Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o -JU-, o o o -
shares, when sold or rEdeemEd' may be worth more or fess than C h 4 32 5997 1 65 since Amount 1,667 Total Stocks ,5.372 Total F'\xed—lncome, %
their original cost. UZSS‘[OCkS 56.94 58-94 U.UO 09-2024 6% Turnover Ratio
Current performance may be lower or higher than return data : - : 99 mil  American Funds American Balanced R6 7.99
quoted herein. For performance data current to the most recent Non-US Stocks 2372 2372 000 ® l er!c v rca nee ’
month-end, please call 800-421-4225 o visit Bonds 1449  14.49 000 © 37 m{l Amer!can Funds Fundamental Invs R6 7.08
www.americanfunds.com. Other/Not Clsfd 0.53 0.53 000 @ 41 mil - American Funds Growth Fund of Amer 7.07
Fees and Expenses Total 10000 101.65 165 © 54 mil - American Funds American Mutual R6 7.03
Sales Ch @ 46 mil - American Funds Capital World Gr&ln 7.01
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo com ) Avg Index Cat @ 69 mil  American Funds AMCAP R6 6.98
Deferred Load % NA g [/ERatioTTM B9 120 11 g 48 mil - American Funds New Perspective R6 6.97
®  P/CRatio TTM 1116 1.04 g 42 mil - American Funds Washington Mutual R6 6.04
Fund Expenses £ g/eiiam“ﬂt“/(':a 133138-2 ;?: ﬁg @ 37mil American Funds SMALLCAP World R6 6.02
v . . . .
Management Fees % 0.00 £ $mil g P ©) 184 mil - American Funds US Government Sec R6 5.01
12b1 Expense % NA B
Gross prpens:. Ratio % 036 = ) 30 mil  American Funds Invmt Co of Amer R6 4.03
R o Fixed-Income Style Ava Eff Maturit ) 70 mil - American Funds Income Fund of Amer 4.01
iskandiieturnlifole L A 9 Eff Durati / 602 @ 27 mil - American Funds New Economy R6 3.97
s Sy oW g (o Jureon ' 72mil - American Funds Global Insight R-6 392
192 funds 166 funds 112 funds Avg Wtd Coupon 42 @ m{ merfﬁaﬂ unds Global Insight R- .
Morningstar Rating™ i Bk Ex £ AvgWid Price ) 19 mil - American Funds New World R6 3.56
mom!ngsmr EISk HAVg HAVE HAVg g S&P Sector Weightings Stocks % Rel Std Index
orningstar Return ig ig ig i i Energy 35 0.80
Credit Quality Breakdown 12-31-2024 Bond % .
3Yr 5Yr 10Yr AAA 7133 Materials 35 0.77
Standard Deviation 1481 1531 1280 pp 3j19 Industrials 14.6 1.09
Mean 4.14 9.40 935 A g37  ConsDisc 105 1.01
Sharpe Ratio 0.06 0.50 0.62 BBB 793 Cons Stpls 6.1 1.03
BB 510 Health Care 14.1 1.47
MPT Statistics Standard Index Best Fit Index ’ i i
Momingstar US B 2139 Financials 13.6 0.75
Mod Agg Tgt Alloc Below B 060 Info Tech 221 1.18
NRUSD o 1'09 Comm Svcs 78 1.44
Alpha 3m -0.62 ~ Utilities 26 0.81
Beta 113 1.03  Regional Exposure Stocks % Rel StdIndex  Real Estate 16 0.26
R-Squared 96.33 99.25 Americas 751 1.22
12-Month Yield 1.58%  Greater Europe 15.5 0.90
Potential Cap Gains Exp 22.09%  Greater Asia 9.4 0.45
Operations
Family: American Funds Ticker: RFGTX Purchase Constraints: A
Manager: Multiple ISIN: US02630T3573 Incept: 07-27-2009
Tenure: 13.0 Years Minimum Initial Purchase: ~ $250 Type: MF
Objective: Asset Allocation Min Auto Investment Plan: ~ $250 Total Assets: $45,445.00 mil
Base Currency: usb Minimum IRA Purchase: $25
©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions ®
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by M( >HN|NGSTAH
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this 147
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Ame"can Funds 2050 Medalist Rating™ 100.00 Kok kkk Morningstar Mod Tgt ~ Morningstar Lifetime  US Fund Target-Date

& Gold

Data Coverage % 190 US Fund
100.00

Risk TR USD

Trgt Date Retire R6 (USD)

Mod 2050 TR USD

2050

02-02-2024 Target-Date 2050
Performance 12-31-2024 T ) ”:gggk Growth of $10,000
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oeog0k mem American Funds 2050 Trgt
2022 749 -1476 -553 888 -18.89 Date Retire R6
2023 615 568 -358 1172 2083 . ggtgeziw pverage
2024 768 173 628 -0.85 1543 27,939
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept Standard Index
load-adj Mthly 1543 420 964 959 1152 21582
Std 12-31-2024  15.43 — 964 959 1152
Total Return 1543 420 964 959 1152 b g
+/- Std Index 717 2.73 4.27 3.54 — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 207 066 176 153 — Investment Style
oo 20 0% AN~ R |G| 6D | 6D |G |D |60 |0 ED|EE e
o hank La 84 84 84 83 84 84 86 85 86 80 83 85
No. in Cat 201190 186 112 12.35 | 1270 | 1216 | 1269 | 15.16 | 1361 | 16.29 | 1881 | 2109 | 15.93 | 18.75 | 20.90 NAV/Price
— — 2665 | 702 | 065 | 833 | 2261 | -561 | 25.04 | 19.42 | 17.27 |-18.89 | 20.83 | 15.43 Total Return %
Subsidized Unsubsidized
7-day Yield o o 1234 | 213 | 244 | -024 | 795 | -085| 601 | 660 | 7.08| -412| 761 | 7.7 +/- Standard Index
30-day SEC Yield 12-31-24 1.58 1.58 Performance Quartile
v SEEEEEBEEBERER Cormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, 382 | 202 | 384 | -256 | 1.83 | 280 | -0.05| 6.51 067 | -1.99 | 299 | 207 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year 1 18 1 43 8 3 43 6 43 71 20 15 9% Rank Cat
(it applicable) Morningstar metrics. 02| 212] 26| 23| 230| 29| 1| 27| ws| 23| 22| 2w No. of Funds in Cat
The performance data quoted represents past performance and
dogs .not guarantee fL'/TUfE resufts. .The investment re[ur{] and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's Asset Allocation % 09-30-2024 Net % lon%  Short%  Share Chg Share  Holdings : Net Assets
{ o -JU-, o o o -
sha(es, ‘W.hen sold or redeemed, may be worth more or fess than Cash 4.24 5968 145  Since Amount 1,647 Total Stocks , 4,490 Total Fixed-Income, %
their original cost. ) US Stocks 60.25 50-25 U.UO 09-2024 5% Turnover Ratio
Cur/entperfgrmance may be lower or higher than return data NomUS Stock 26l10 25A10 UlUU ® 47 mil - American Funds New Perspective R 8.99
quoted herein. For performance data current to the most recent on T0Cks . - . 37mil American Funds SMALLCAP World R 807
month-end, please call 800-421-4225 or visit Bonds 8.93 8.93 000 @ m{ mer!can unds or ’
www.americanfunds.com. Other/Not Clsfd 0.49 0.49 000 @ 32 m{l Amer!can Funds Fundamental Invs R6 8.03
Fees and Expenses Total 10000 101.45 145 @ 42 mil - American Funds Washington Mutual R6 8.00
Sales Ch ) 36 mil  American Funds Capital World Gr&In 7.29
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo com Avg Index Cat @ 31 mil  American Funds Growth Fund of Amer 7.07
Deferred Load % NA ¢ P/ERatio TTM 243 123 114 g 41 mil  American Funds American Mutual R6 7.04
®  P/CRatio TTM 139 114 1.03 g 53mil - American Funds AMCAP R6 7.00
Fund Expenses £ P/BRatio TTM 38 159 1.34 @ 64 mil  American Funds American Balanced R6 6.82
Management Fees % 0.00 .. GeoAvgMktCap 127129 2.06 1.14 . .
9 o : £ $mil ©) 22 mil American Funds New World R6 5.54
1207 Expense % NA . ® 28mil  American Funds Invmt Co of Amer R 5.03
Gross Expense Ratio % 037 = mil - American Funds Invmt Co of Amer :
Risk d'; Profil ’ Fixed-Income Style Ava Eff Maturit @ 138 mil - American Funds US Government Sec R6 4.97
iskandiieturnlifole L A 9 .y ) 21 mil - American Funds New Economy R6 4.05
syeo | sYro 1o g i Dueton o 41mil - American Funds Global Insight R-6 2.90
190funds 166 funds 112 funds Avg Wtd Coupon 467 @ it American Funds falobal Insight A~ :
Morningstar Rating™ A Bk Ex £ AvgWid Price ) 23 mil  American Funds Global Balanced R6 2.73
Mom!ngsmr Risk _AVg _A,Vg _AVg g S&P Sector Weightings Stocks % Rel Std Index
Morningstar Return +Avg High High
- - Energy 33 0.76
Credit Quality Breakdown 12-31-2024 Bond % .
KRG 5Yr 10Yr AAA 18,77 Materials 36 0.79
Standard Deviation 1532 1586 1330 pp 1j95 Industrials 14.9 1.1
Mean 4.20 9.64 959 A .18  Cons Disc 109 1.05
Sharpe Ratio 0.07 0.50 0.62 BBB 793 Cons Stpls 5.8 0.98
BR 3'99 Health Care 14.2 1.48
MPT Statistics Standard Index Bes_t Fit Index B 1.08 Financials 134 0.74
Morningstar US :
Mod Agg Tgt Alloc Below B 035 Info Tech 22.3 1.19
NRUSD o 0.46 Comm Svcs 7.8 1.44
Alpha 337 -0.53 Utilities 23 0.73
Beta 1.18 1.08  Regional Exposure Stocks % Rel Std Index  Real Estate 15 0.24
R-Squared 95.62 99.10 Americas 74.3 1.20
12-Month Yield 1.34%  Greater Europe 15.3 0.89
Potential Cap Gains Exp 21.44%  Greater Asia 10.3 0.49
Operations
Family: American Funds Ticker: RFITX Purchase Constraints: A
Manager: Multiple ISIN: US02630T3730 Incept: 07-13-2009
Tenure: 13.0 Years Minimum Initial Purchase: ~ $250 Type: MF
Objective: Asset Allocation Min Auto Investment Plan: ~ $250 Total Assets: $34,752.71 mil
Base Currency: usb Minimum IRA Purchase: $25

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. Please see important disclosures at the end of this report.
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H Morningstar Analyst-Driven % Morningstar Rating™ Standard Index Category Index Morningstar Cat
Ame"can Funds 2060 Medalist Rating™ 100.00 Kok kkk Morningstar Mod Tgt ~ Morningstar Lifetime  US Fund Target-Date
Data Coverage % 183 US Fund Risk TR USD Mod 2060 TR USD 2060

Trgt Date Retire R6 (USD) VG0l

Performance 12-31-2024

01-29-2024

100.00

et-Date 2060

100k
* 80k

Growth of $10,000

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4thQtr Total % ooovoeveifn o b b oeog0k mem American Funds 2060 Trgt
2022 2789 -15.18 544 874 -1966 oo e ce 40k Date Retire R6
2023 638 599 -362 11.90 2161 . é‘;é‘;w pverage
2024 787 179 820 088 1560 cooeeeeefeeeee b Wﬁm 21883
Trailing Returns 1Yr 3Yr 5Yr 10Yr  Incept — ~ ! g Standard Index
Load-adj Mthly 1560 414 959 AR e P G rseunsul IOUURUUUR (USRI A AUURUUTY ISUOURUUUN UUURURIY RUTP 0K 17,756
Std 12-31-2024  15.60 — 959 — 955
Total Return 1560 414 959 — 955 e g
+/- Std Index 734 267 423 — — 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 12-24
+/- Cat Index 246 069 182 — — Investment Style
e 26 09 12 T |EE | N (6N RO DGR | |ER (BB e
o hank La - — | = 84 83 84 84 86 85 86 80 84 86
No. in Cat 189 188 159 — —| —| 9786|1032 | 1242 | 11.29 | 1363 | 15.83 | 17.88 | 1349 | 16.02 | 17.93 NAV/Price
- - — — — | 8412249 | -564 | 25.01 | 19.44 | 17.19 |-19.66 | 21.61 | 15.60 Total Return %
Subsidized Unsubsidized
7-day Yield o o — — — | 016 | 783 | -088| 599 | 662 | 700 | -488| 839 | 7.34 +/- Standard Index
30-day SEC Yield 12-31-24 1.48 1.48 Performance Quartile
v EEE=EE B SEREESEER lormmem
Performance Disclosure
The Overall Morningstar Rating is based on risk-adjusted returns, — — — | 247 | 143 | 3.05| 005| 655 | 087 | -268 | 375 | 246 +/- Category Index
derived from a weighted average of the three-, five-, and 10-year — — — 33 16 2 60 4 56 93 10 20 9% Rank Cat
(it applicable) Morningstar metrics. — | = =] 06| 60| 201| 26| 257| 208| 22| 200| 199 No. of Funds in Cat
The performance data quoted represents past performance and
does not guarantee future results. The investment return and Portfolio Analysis 12-31-2024 Top Holdings 03-30-2024
principal vajue of an investment will fluctuate; thus an investor's . . . . Share Chg Share  Holdings : Net Assets
shares, when sold or redeemed, may be worth more or less than Asset Allocation % Net % B since Amount 1,576 Tot;'a\ Stocks , 3,521 Total Fixed-Income, %
heir oriainal cost Cash 419 5.10 0.91 ; e '
their original cost. 09-2024 5% Turnover Ratio
Current performance may be lower or higher than return data US Stacks 59.92 59.92 0.00 ® 22mil  American Funds New Perspective R 10.01
quoted herein. For performance data current to the most recent Non-US Stocks 2728 721.29 0.00 19mil American Funds SMALLCAP World R6 9l96
month-end, please call 800-421-4225 or visit Bonds 8.18 8.18 000 @ m{ mer!can unds or ’
www.americanfunds.com. Other/Not Clsfd 042 0.43 000 @ 15 m{l Amer!can Funds Fundamental Invs R6 8.99
Fees and Expenses Total 10000 10091 091 @ 17mil - American Funds Capital World Gran 8.27
Sales Ch @ 18 mil - American Funds Washington Mutual R6 8.01
ales Lharges Equity Style Portfolio Statistics ~ Port  Rel  Rel : :
Front-End Load % NA . oo oo ) Avg Index Cat @ 12 mil - American Funds New World R6 7.12
Deferred Load % NA g [/ERatioTTM 244124 115 g 13 mil - American Funds Growth Fund of Amer 7.04
®  P/CRatio TTM 187 113 102 o4 17 mil - American Funds Invmt Co of Amer R6 7.00
Fund Expenses £ P/BRatio TTM 39 160 136 o 22mil - American Funds AMCAP R6 6.95
Management Fees % 0.00 .. GeoAvg Mkt Cap 120472 1.96 1.12 . . . ’
9 0 : g $mil ) 24 mil American Funds American Balanced R6 5.99
1201 Expense % NA @ 12 mil - American Funds American Mutual R6 5.01
Gross Expense Ratio % 039 = mil - American Funds American Mutua .
. P - ° Fixed-Income Style ) @ 59 mil - American Funds US Government Sec R6 4.98
Blskndiotsiniaiotle L g Eff Maturity I, 11 mil - American Funds New Economy R6 498
v s ow = Avg Eff Duration 650 @ e Bl B N
188funds 159 funds 37 funds ~ Avg Wtd Coupon 166 @ it Amencan unds Globa d anced R6 99
Morningstar Rating™ A Bk _ £ AvgWid Price ) 5mil  American Funds Europacific Growth 2.00
mom!ngsmr EISk _QVQ LAOW o & S&P Sector Weightings Stocks % Rel Std Index
orningstar Return vg +Avg — — _ — Energy 29 0.68
redit Quality Breakdown 12-31-2024 Bond % .
KRG 5Yr 10Yr AAA 80.79 Materials 37 0.80
Standard Deviation 1561 16.11 — A 1g5 Industrials 15.0 1.12
Mean 4.14 959 — A 584 Cons Disc 116 1.1
Sharpe Ratio 0.07 0.49 — BB 6.93 Cons Stpls 55 0.92
BR 3'35 Health Care 14.1 1.47
MPT Statistics Standard Index Best Fit Index ’ i i
Momingstar US B 064 Financials 13.3 0.73
Mod Agg Tgt Alloc Below B 022 Info Tech 227 1.21
NRUSD o 0.38 Comm Svcs 8.0 1.48
Alpha 3.40 -0.57 Utilities 19 0.60
Beta 1.20 110 Regional Exposure Stocks % Rel Std Index  Real Estate 14 0.22
R-Squared 95.31 98.97 Americas 73.4 119
12-Month Yield 1.16%  Greater Europe 15.1 0.87
Potential Cap Gains Exp 17.41%  Greater Asia 115 0.55
Operations
Family: American Funds Ticker: RFUTX Purchase Constraints: A
Manager: Multiple ISIN: US02631C3209 Incept: 03-27-2015
Tenure: 9.8 Years Minimum Initial Purchase: ~ $250 Type: MF
Objective: Asset Allocation Min Auto Investment Plan: ~ $250 Total Assets: $15,105.55 mil
Base Currency: usb Minimum IRA Purchase: $25

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
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Standardized and Tax Adjusted Returns Disclosure Statement

Mutual Funds and Exchange Traded Funds are sold by prospectus. Please consider the investment objectives, risks, charges and expenses of
these products carefully before investing. The prospectus and, if available, the summary prospectus, which contains this and other important
information, can be obtained by contacting the fund company or by your financial professional. Please read the prospectus carefully before
investing.

The performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will
fluctuate; thus an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than return
data quoted herein. For performance data current to the most recent month-end please visit http.//advisor.morningstar.com/familyinfo.asp.

Standardized Returns assume reinvestment of dividends and capital gains. They depict performance without adjusting for the effects of taxation, but are adjusted to
reflect sales charges and ongoing fund expenses.

If adjusted for taxation, the performance quoted would be significantly reduced. For variable annuities, additional expenses will be taken into account, including
M&E risk charges, fund-level expenses such as management fees and operating fees, contract-level administration fees, and charges such as surrender, contract,
and sales charges. The maximum redemption fee is the maximum amount a fund may charge if redeemed in a specific time period after the fund’s purchase.

After-tax returns are calculated using the highest individual federal marginal income tax rates, and do not reflect the impact of state and local taxes. Actual after-
tax returns depend on the investor's tax situation and may differ from those shown. The after-tax returns shown are not relevant to investors who hold their fund
shares through tax-deferred arrangements such as 401(k) plans or an IRA. After-tax returns exclude the effects of either the alternative minimum tax or phase-out of
certain tax credits. Any taxes due are as of the time the distributions are made, and the taxable amount and tax character of each distribution are as specified by
the fund on the dividend declaration date. Due to foreign tax credits or realized capital losses, after-tax returns may be greater than before-tax returns. After-tax
returns for exchange-traded funds are based on net asset value.

Money Market Fund Disclosures
If money market fund(s) are included in the Standardized Returns table below, each money market fund’s name will be followed by a superscripted letter that links
it to the applicable disclosure below:

Institutional Money Market Funds (designated by a “S”):

You could lose money by investing in the Fund. Because the share price of the Fund will fluctuate, when you sell your shares they may be worth more or less than
what you originally paid for them. The Fund may impose a fee upon sale of your shares. The Fund generally must impose a fee when net sales of Fund shares
exceed certain levels. An investment in the Fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other
government agency. The Fund's sponsor is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to
the Fund at any time, including during periods of market stress.

Government Money Market Funds that have chosen to rely on the ability to impose liquidity fees and suspend redemptions (designated by a "L" )
and

Retail Money Market Funds (designated by a “L"):

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do
so. The Fund may impose a fee upon sale of your shares. An investment in the Fund is not a bank account and is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. The Fund's sponsor is not required to reimburse the Fund for losses, and you should not expect that the
sponsor will provide financial support to the Fund at any time, including during periods of market stress.

Government Money Market Funds that have chosen not to rely on the ability to impose liguidity fees and suspend redemptions (designated by a
“N):

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do
so0. An investment in the Fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
The Fund's sponsor is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any
time, including during periods of market stress.

Annualized returns 12-31-2024

Standardized Returns (%) 7-day Yield  7-day Yield 1Yr 5Yr 10Yr Since Inception Max Front Max Back Net Exp Gross Exp Max
Subsidized Unsubsidized Inception Date  Load%  Load % Ratio % Ratio % Redemption %
asofdate  as of date

American Funds 2010 Trgt Date Retire R6 — — 8.16 499 5.24 7.29 07-13-2009 NA NA 0.29 0.29 NA

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions ®

contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by M( >HN|NGSTAH
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Annualized returns 12-31-2024
Standardized Returns (%) 7-day Yield 7-day Yield 1Yr 5Yr 10Yr Since Inception Max Front Max Back Net Exp Gross Exp Max
Subsidized Unsubsidized Inception Date  Load%  Load % Ratio % Ratio % Redemption %
asofdate  as of date
American Funds 2020 Trgt Date Retire R6 — — 8.94 5.63 6.00 8.36 07-13-2009 NA NA 0.30 0.30 NA
American Funds 2030 Trgt Date Retire R6 — — 10.86 7.18 7.63 10.16 07-13-2009 NA NA 0.33 0.33 NA
American Funds 2040 Trgt Date Retire R6 — — 1479 9.40 9.35 10.82 07-27-2009 NA NA 0.36 0.36 NA
American Funds 2050 Trgt Date Retire R6 — — 1543 9.64 9.59 11.52 07-13-2009 NA NA 0.37 0.37 NA
American Funds 2060 Trgt Date Retire R6 — — 1560 9.59 — 9.55 03-27-2015 NA NA 0.39 0.39 NA
American Funds American Balanced R6 — — 1530 8.47 8.47 10.74 05-01-2009 NA NA 0.25 0.25 NA
American Funds Bond Fund of Amer R5E — — 1.36 0.49 — 1.82 11-20-2015 NA NA 0.39 0.39 NA
American Funds Bond Fund of Amer R6 s — 1.51 0.64 1.88 3.56 05-01-2009 NA NA 0.24 0.24 NA
American Funds New Perspective R6 — — 1796 1148 1147 12.89 05-01-2009 NA NA 0.41 0.41 NA
American Funds New World R6 — — 6.88 5.07 6.57 8.26 05-01-2009 NA NA 0.57 0.57 NA
BlackRock Advantage Small Cap Core Instl — —  11.86 7.44 8.76 9.83 03-14-2013 NA NA 0.50' 0.57 NA
Carillon Scout Mid Cap R-6 — — 2319 N2 — 9.38 11-20-2017 NA NA 0.852 0.87 NA
Cohen & Steers Instl Realty Shares — — 6.24 458 6.70 10.59 02-14-2000 NA NA 0.75° 0.76 NA
Columbia Seligman Tech & Info Inst2 — — 2716 2066 2007 13.65 11-30-2001 NA NA 0.89 0.89 NA
Columbia Small Cap Index Inst2 — — 8.48 8.13 8.73 11.29 11-08-2012 NA NA 0.20 0.20 NA
Fidelity Global Commodity Stock — — 3.00 9.52 6.07 572 03-25-2009 NA NA 0.86 0.86 NA
Fidelity Growth Strategies K6 — — 2689 1244 — 12.98 05-25-2017 NA NA 0.45 0.45 NA
Fidelity International Capital Apprec — — 8.04 6.83 8.18 6.97 11-01-1994 NA NA 0.84 0.84 NA
Fidelity Large Cap Growth ldx — — 3326 1894 — 18.69 06-07-2016 NA NA 0.04 0.04 NA
Fidelity Low-Priced Stock — — 7.09 9.44 8.68 12.78 12-27-1989 NA NA 0.89 0.89 NA
Fidelity Small Cap Growth K6 — — 2099 1055 — 12.77 05-25-2017 NA NA 0.61 0.61 NA
Fidelity U.S. Bond Index — — 134 -031 1.33 1.96 05-04-2011 NA NA 0.03 0.03 NA
Franklin Small Cap Value Adv s — 1160 8.61 8.33 8.74 12-31-1996 NA NA 0.74* 0.75 NA
Goldman Sachs Infl Protected Secs Instl — — 1.87 1.58 2.02 3.23 08-31-2007 NA NA 0.35° 0.46 NA
Hartford Core Equity R6 — — 2583 12.95 — 12.79 03-31-2015 NA NA 0.36 0.36 NA
Invesco Gold & Special Minerals Y s — 1330 5.99 8.71 -1.16 09-07-2010 NA NA 0.86 0.86 NA
Janus Henderson Enterprise N — — 1539 1014 1235 14.20 07-12-2012 NA NA 0.66 0.66 NA
JPMorgan Equity Income R6 — — 1280 8.71 9.37 11.46 01-31-2012 NA NA 0.45 0.45 NA
JPMorgan Mid Cap Growth RS — — 1444 1113 1167 13.87 11-01-2011 NA NA 0.74° 0.79 NA
MEFS International Growth R4 — — 9.13 6.15 7.85 7.40 10-01-2008 NA NA 0.84 0.85 NA
MFS International Intrinsic Value R4 — — 7.42 5.35 7.7 8.41 10-01-2008 NA NA 0.80° 0.81 NA
MFS Mid Cap Value R4 — — 1399 9.85 9.07 8.99 04-01-2005 NA NA 0.74° 0.75 NA
Neuberger Berman Small Cap Growth R6 — — 2617 9.58 — 9.50 09-07-2018 NA NA 0.81" 1.04 NA
Parnassus Core Equity Investor — — 1852 1325 1202 11.33 08-31-1992 NA NA 0.82 0.82 NA
Principal Bond Market Index Instl — — 116 -0.46 1.13 2.14 12-30-2009 NA NA 0.13 0.13 NA
Principal MidCap S&P 400 Index Inst — — 1360 10.07 9.43 9.33 03-01-2001 NA NA 0.25 0.25 NA
Principal Real Estate Securities Inst — — 5.45 3.85 6.20 10.22 03-01-2001 NA NA 0.86" 0.92 NA
Putnam Large Cap Value Y s — 1934 1259 11.03 9.56 10-01-1998 NA NA 0.65 0.65 NA
T. Rowe Price All-Cap Opportunities-I — — 2537 1748 — 17.15 12-17-2015 NA NA 0.66 0.66 NA
Vanguard 500 Index Admiral — — 2497 1448 13.06 8.29 11-13-2000 NA NA 0.04 0.04 NA
Vanguard Federal Money Market Investor™ 428 — 5.23 2.44 1.72 3.93 07-13-1981 NA NA 0.1 0.1 NA
01-16-2025
Vanguard International Growth Adm — — 9.48 6.64 8.68 7.54 08-13-2001 NA NA 0.26 0.26 NA
Victory Sycamore Established Value | — — 1019 11.06 10.76 12.39 03-01-2010 NA NA 0.58 0.58 NA
Victory Sycamore Small Company Opp | — — 5.54 7.65 9.33 8.99 08-31-2007 NA NA 0.89 0.89 NA
Bloomberg US Agg Bond TR USD 125 -0.33 1.35 — 01-03-1980
Bloomberg US Treasury US TIPS TR 1.84 1.87 2.24 — 04-15-1998
usb
ICE BofA USD 3M Dep OR CM TR USD 5.47 2.59 1.96 — 12-30-19%4
Morningstar Gbl Allocation TR USD 9.78 5.45 6.01 — 06-18-2013
Morningstar Gbl Growth TME NR USD 21.711 —_ —_ — 11-24-2021
Morningstar Gbl Upstm Nat Res NR -8.43 5.97 5.57 — 07-29-2011
usb
Morningstar Gbl xUS Growth TME NR 437 — — — 11-24-2021
UsD
Morningstar Lifetime Mod 2010 TR USD 1.35 4.22 4.72 — 02-18-2009
Morningstar Lifetime Mod 2020 TR USD 7.50 4.24 5.16 — 02-18-2009
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Annualized returns 12-31-2024
Standardized Returns (%) 7-day Yield 7-day Yield 1Yr 5Yr 10Yr Since Inception Max Front Max Back Net Exp Gross Exp Max
Subsidized Unsubsidized Inception Date  Load%  Load % Ratio % Ratio % Redemption %
asofdate  as of date
Morningstar Lifetime Mod 2030 TR USD 8.83 5.15 6.21 — 02-18-2009
Morningstar Lifetime Mod 2040 TR USD 11.70 6.98 1.56 — 02-18-2009
Morningstar Lifetime Mod 2050 TR USD 13.36 7.88 8.06 — 02-18-2009
Morningstar Lifetime Mod 2060 TR USD 13.15 1.1 1.95 — 06-23-2014
Morningstar Lifetime Mod Incm TR 7.38 4.30 4.50 — 02-18-2009
usb
Morningstar Mod Tgt Risk TR USD 8.27 5.37 6.05 — 02-18-2009
Morningstar US Core Bd TR USD 136 -0.36 — — 05-01-2019
Morningstar US Core Plus Bd TR USD 1.66 — — — 01-12-2022
Morningstar US Large-Mid TR USD 2507 1436 1291 — 03-22-2010
Morningstar US Mid Broad Value TR 12.44 — — — 12-21-2020
usb
Morningstar US Mid TR USD 1529 1050 10.30 — 07-03-2002
Morningstar US Mod Agg Tgt Alloc NR 15.15 — — — 06-30-2020
UsD
Morningstar US Mod Tgt Alloc NR USD 12.95 — — — 06-30-2020
Morningstar US Real Est TR USD 5.03 2.97 5.14 — 12-20-2010
Morningstar US Small Brd Grt Ext TR 13.39 — — — 12-21-2020
usb
Morningstar US Small Brd Val Ext TR 9.27 — — — 12-21-2020
usb
Morningstar US Small TR USD 10.84 8.08 1.95 — 07-03-2002
Morningstar US Tech TR USD 3616 2416 2139 — 12-20-2010
Morningstar USD 1M Cash TR USD 5.33 2.52 — — 07-01-2019
MSCI ACWI Ex USA Growth NR USD 5.07 3.44 5.35 — 01-01-2001
MSCI ACWI Ex USA NR USD 5.53 410 4.80 — 01-01-2001
MSCI ACWI Growth NR USD 2423 13.07 11.88 — 12-29-2000
MSCI ACWI NR USD 17.49  10.06 9.23 — 12-29-2000
MSCI EAFE NR USD 3.82 4.713 5.20 — 03-31-1986
MSCI EM NR USD 7.50 1.70 3.64 — 01-01-2001
MSCI World/Metals & Mining NR USD -12.47 1.82 6.69 — 09-15-1999
Russell 1000 Growth TR USD 3336 1896 16.78 — 01-01-1987
Russell 1000 Value TR USD 14.37 8.68 8.49 — 01-01-1987
Russell 2000 Growth TR USD 15.15 6.86 8.09 — 12-31-1978
Russell 2000 TR USD 11.54 7.40 1.82 — 01-01-1984
Russell 2000 Value TR USD 8.05 129 7114 — 12-31-1978
Russell Mid Cap Growth TR USD 2210 1147 1154 — 02-01-1995
Russell Mid Cap TR USD 15.34 9.92 9.63 — 12-31-1978
Russell Mid Cap Value TR USD 13.07 8.59 8.10 — 12-31-1985
S&P 500 TR USD 2502 1453 13.10 — 01-30-1970
S&P Global Natural Resources TR USD -8.30 5.83 5.31 — 11-15-2003
USTREAS T-Bill Auction Ave 3 Mon 5.28 2.63 1.86 — 02-28-1941
1. Contractual waiver; Expires 06-30-2026
2. Contractual waiver; Expires 04-30-2025
3. Contractual waiver that may expire at any time
4. Contractual waiver; Expires 03-01-2025
5. Contractual waiver; Expires 07-29-2025
6. Contractual waiver; Expires 10-31-2025
7. Contractual waiver; Expires 09-30-2025
8. Contractual waiver; Expires 09-30-2025
9. Contractual waiver; Expires 01-31-2025
10. Contractual waiver; Expires 08-31-2028
11. Contractual waiver; Expires 02-28-2025
Return after Tax (%) On Distribution On Distribution and Sales of Shares
1Yr 5Yr 10Yr  Since Inception  Inception Date 1Yr 5Yr 10Yr  Since Inception
American Funds 2010 Trgt Date Retire R6 6.24 3.58 401 5.91 07-13-2009 5.20 343 3.77 5.48
American Funds 2020 Trgt Date Retire R6 7.06 4.09 4 7.09 07-13-2009 572 3.95 4.41 6.51
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Annualized returns 12-31-2024

Return after Tax (%)

American Funds 2030 Trgt Date Retire R6
American Funds 2040 Trgt Date Retire R6
American Funds 2050 Trgt Date Retire R6

American Funds 2060 Trgt Date Retire R6
American Funds American Balanced R6
American Funds Bond Fund of Amer R5E
American Funds Bond Fund of Amer R6
American Funds New Perspective R6

American Funds New World R6
BlackRock Advantage Small Cap Core Instl
Carillon Scout Mid Cap R-6

Cohen & Steers Instl Realty Shares
Columbia Seligman Tech & Info Inst2

Columbia Small Cap Index Inst2
Fidelity Global Commodity Stock
Fidelity Growth Strategies K6
Fidelity International Capital Apprec
Fidelity Large Cap Growth Idx

Fidelity Low-Priced Stock

Fidelity Small Cap Growth K6

Fidelity U.S. Bond Index

Franklin Small Cap Value Adv

Goldman Sachs Infl Protected Secs Instl

Hartford Core Equity R6

Invesco Gold & Special Minerals Y
Janus Henderson Enterprise N
JPMorgan Equity Income R6
JPMorgan Mid Cap Growth R5

MFS International Growth R4

MFS International Intrinsic Value R4
MFS Mid Cap Value R4

Neuberger Berman Small Cap Growth R6
Parnassus Core Equity Investor

Principal Bond Market Index Instl
Principal MidCap S&P 400 Index Inst
Principal Real Estate Securities Inst
Putnam Large Cap Value Y

T. Rowe Price All-Cap Opportunities-|

Vanguard 500 Index Admiral

Vanguard Federal Money Market Investor
Vanguard International Growth Adm
Victory Sycamore Established Value |
Victory Sycamore Small Company Opp |

On Distribution

On Distribution and Sales of Shares

1Yr

9.41
13.51
14.23

14.51
12.94
-0.46
-0.37
15.55

5.66
11.53
18.28

4.99
2373

4.81
1.96
25.16
6.91
33.07

3.20
20.01
0.53
9.50
0.03

23.30
12.86
13.47
10.32
127

137
415
11.03
26.04
15.96

0.27
9.62
3.99

17.24

2237

2457
3.07
7.0
7.09
3.41

5Yr

5.83
8.14
8.42

8.52
7.03
-0.96
-0.88
9.99

4.16
6.10
9.28
3.10
18.15

5.89
8.77
10.72
5.98
18.53

6.05
8.44
-0.97
6.91
0.17

11.80
5.27
1.67
132
9.70

4.98
2.72
8.27
8.29
11.17

-2.41
171
2.52

10.57

14.08

14.06
1.44
4.95
8.71
5.82

10Yr

6.41
8.17
8.46

7.03
0.56
10.01

5.83
1.52

4.37
17.36
6.49
5.42

7.45

6.02
047
6.28
0.78

7.88
10.56
8.10
10.29

6.87
5.77
7.64

10.01

-0.32
7.16
4.79
9.36

12.58
1.01
7.53
8.59
1.26

Since Inception

8.98
9.68
10.39

8.68
9.39
0.53
224
11.59

747
8.20
7.35
8.19
12.27

9.03
5.18
11.78
6.09
18.29

10.63
11.24
1.03
7.60
1.85

11.68
-2.10
12.45
10.12
12.21

6.54
6.78
7.65
7.05
9.53

0.88
176
8.63
7.86
14.12

7.83
2.31
6.52
10.21
132

Inception Date

07-13-2009
07-27-2009
07-13-2009

03-27-2015
05-01-2009
11-20-2015
05-01-2009
05-01-2009

05-01-2009
03-14-2013
11-20-2017
02-14-2000
11-30-2001

11-08-2012
03-25-2009
05-25-2017
11-01-1994
06-07-2016

12-27-1989
05-25-2017
05-04-2011
12-31-1996
08-31-2007

03-31-2015
09-07-2010
07-12-2012
01-31-2012
11-01-2011

10-01-2008
10-01-2008
04-01-2005
09-07-2018
08-31-1992

12-30-2009
03-01-2001
03-01-2001
10-01-1998
12-17-2015

11-13-2000
07-13-1981
08-13-2001
03-01-2010
08-31-2007

1Yr

6.73
9.18
9.58

9.66
10.00
0.80
0.89
11.02

457
7.03
15.72
3.70
18.23

7.30
1.80
17.06
5.39
19.69

6.53
12.55
1.36
761
1.10

16.99
7.89
10.24
8.71
9.91

6.23
6.15
9.97
15.60
12.79

0.69
9.82
3.50
12.57
16.37

15.02
3.07
122
7.6
4.59

5Yr

5.28
713
1.34

7.33
6.23
-0.18
-0.10
8.88

3.80
5.36
8.51
2.98
16.27

6.04
1.32
9.72
5.21
15.29

6.96
1.74
-0.24
6.26
0.49

10.14
4.36
7.61
6.45
8.69

4.52
3.80
7.40
7.18
10.23

-0.92
7.45
2.46
9.45

12.95

11.55
1.44
5.18
8.21
5.74

10Yr

5.82
731
7.53

6.39
091
9.07

5.16
6.59

438
16.03
6.49
4.66

6.51

6.46
0.81
6.03
1.03

6.67
9.84
717
9.33

6.03
5.77
6.87

9.34

0.37
6.93
437
8.47

10.79
1.01
6.98
8.07
6.97

Since Inception

8.18
8.78
9.43

7.59
8.59
0.88
2.25
10.69

6.70
7.30
6.92
197
11.58

8.77
4.52
10.50
5.67
15.71

10.56
9.98
1.24
7.24
1.97

10.28
-1.14
11.64

9.07
11.29

5.81
6.51
7.05
6.43
9.16

1.21
743
8.17
7.42
13.15

6.98
231
6.16
9.65
6.98
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Annualized returns 12-31-2024
Standardized Returns (%) 7-day Yield 7-day Yield 1Yr 5Yr 10Yr Since Inception Max Front Max Back Net Exp Gross Exp Max

Subsidized Unsubsidized Inception Date  Load%  Load % Ratio % Ratio % Redemption %

asofdate  as of date
Fidelity Growth Discovery K — — 3023 1878 16.52 12.96 05-09-2008 NA NA 0.58 0.58 NA
Fidelity Large Cap Growth ldx — — 3326 1894 — 18.69 06-07-2016 NA NA 0.04 0.04 NA
JPMorgan Large Cap Growth R6 — — 3417 2027 1787 17.16 11-30-2010 NA NA 0.44' 0.50 NA
Loomis Sayles Growth Y — — 3438 1815 1641 10.26 05-16-1991 NA NA 0.67 0.67 NA
Putnam Large Cap Growth Y — — 3359 1811 1641 7.44 07-01-1999 NA NA 0.67 0.67 NA
T. Rowe Price All-Cap Opportunities-| — — 2537 1748 — 17.15 12-17-2015 NA NA 0.66 0.66 NA
Morningstar US Core Bd TR USD 136  -0.36 — — 05-01-2019
Morningstar US Large-Mid TR USD 2507 1436 1291 — 03-22-2010
Morningstar US LM Brd Growth TR 33.04 —_ —_ — 12-21-2020
usb
MSCI EAFE NR USD 3.82 413 5.20 — 03-31-1986
Russell 1000 Growth TR USD 3336 1896 16.78 — 01-01-1987
S&P 500 TR USD 2502 1453 13.10 — 01-30-1970
USTREAS T-Bill Auction Ave 3 Mon 5.28 2.63 1.86 — 02-28-1941
1. Contractual waiver; Expires 10-31-2025
Return after Tax (%) On Distribution On Distribution and Sales of Shares

1Yr 5Yr 10Yr  Since Inception  Inception Date 1Yr 5Yr 10Yr  Since Inception

AB Large Cap Growth | 23.58 14.80 14.47 12.28 03-01-2005 16.38 12.65 12.87 11.29
Fidelity Growth Discovery K 26.40 16.34 14.91 11.93 05-09-2008 20.28 14.65 13.55 10.97
Fidelity Large Cap Growth ldx 33.07 18.53 — 18.29 06-07-2016 19.69 15.29 — 15.71
JPMorgan Large Cap Growth R6 33.76 18.92 15.76 15.61 11-30-2010 20.45 16.20 14.24 14.31
Loomis Sayles Growth Y 32.68 16.22 15.08 8.46 05-16-1991 21.59 14.19 13.49 7.98
Putnam Large Cap Growth Y 32.22 16.82 15.22 6.74 07-01-1999 20.73 14.39 13.49 6.08
T. Rowe Price All-Cap Opportunities-| 22.37 14.08 — 14.12 12-17-2015 16.37 12.95 — 13.15
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Supplemental Disclosure Information

Please note that Wells Fargo Advisors is not affiliated with the preparer of the accompanying report. Opinions expressed in the accompanying report reflect the
views of the preparer as of the date of the report and do not necessarily represent or reflect the views of Wells Fargo Advisors. This report does not necessarily
represent all of your investment assets. Assets included in this report are limited to Open-End, Closed-End and Exchange-Traded Funds, Stocks, Variable Annuity
Subaccounts, Cash and Cash Equivalents. Of these assets, some may not have data or be followed by Morningstar and therefore will not be included in this report.
Your financial professional has selected which of your held and not-held assets to include in this report.

Additional Information Available Upon Request. The accompanying report is provided for informational purposes and is not an offer to buy or a solicitation of an
offer to buy or sell any security or investment product. The materials are not to be construed as providing investment services in any jurisdiction where such offers
or solicitation would be illegal. You should be aware that investments can fluctuate in price, value and/or income, and you may get back less than you invested.
Past performance is not necessarily a guide to future performance. Investments or investment services mentioned may not be appropriate for you and if you have
any doubts you should seek advice from your financial professional.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, Member SIPC, a registered broker-dealer and non-bank affiliate of Wells Fargo &
Company.

Security Disclosures
This investment research is provided to us under licenses from various third-party investment Research Providers. Please direct any questions regarding this
information to your financial professional and not to the Investment Research Provider, its analysts or other representatives.

Investment Research Providers prepare research reports for their clients. The information in these reports is NOT personalized investment advice and is not
intended as an offer or recommendation for the purchase or sale of any financial instrument. Securities, financial instruments, or strategies mentioned in these
reports may not be appropriate for all investors. Information and opinions regarding specific investments do not take into account individual circumstances,
objectives, or needs and are not intended as recommendations of particular securities, financial instruments, or strategies. You should evaluate this report in light
of your own circumstances. Opinions and estimates constitute the Investment Research Provider's judgment as of the date of these reports and are subject to
change without notice. These reports may have been made available to the Investment Research Provider's clients before being made available to our clients. We
are solely responsible for the distribution and use of these reports.

Please Note:

Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC provide their customers with access to third-party research produced by Credit
Suisse Securities (USA), LLC and their affiliate, Wells Fargo Securities, LLC. As a selected dealer, Wells Fargo Clearing Services, LLC and Wells Fargo Advisors
Financial Network, LLC may distribute to their customers products that are offered, or underwritten, by Credit Suisse Securities (USA), LLC and/or Wells Fargo
Securities, LLC.

Wells Fargo Advisors trades or may trade as principal in fixed income and preferred securities (or in related derivatives).
To review other important information about certain relationships and potential conflicts of interest that may exist between Wells Fargo Advisors,
its affiliates, and any company that may be the subject of this report, please visit the Research Disclosure page of wellsfargoadvisors.com or call

your financial professional.

http://www.wellsfargoadvisors.com/researchdisclosures
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Mutual Fund Detail Report
Disclosure Statement

The Mutual Fund Detail Report is supplemental sales literature, and therefore
must be preceded or accompanied by the mutual fund'’s current prospectus or an
equivalent statement. Please read this information carefully. In all cases, this
disclosure statement should accompany the Mutual Fund Detail Report.
Morningstar is not itself a FINRA-member firm.

All data presented is based on the most recent information available to
Morningstar as of the release date and may or may not be an accurate reflection
of current data for securities included in the fund’s portfolio. There is no
assurance that the data will remain the same.

Unless otherwise specified, the definition of “funds” used throughout this
Disclosure Statement includes closed-end funds, exchange-traded funds,
grantor trusts, index mutual funds, open-ended mutual funds, and unit
investment trusts. It does not include exchange-traded notes or exchange-traded
commodities.

Prior to 2016, Morningstar's methodology evaluated open-end mutual funds and
exchange-traded funds as separate groups. Each group contained a subset of
the current investments included in our current comparative analysis. In this
report, historical data presented on a calendar-year basis and trailing periods
ending at the most-recent month-end reflect the updated methodology.

Risk measures (such as alpha, beta, r-squared, standard deviation, mean, or
Sharpe ratio) are calculated for securities or portfolios that have at least a
three-year history.

Most Morningstar rankings do not include any adjustment for one-time sales
charges, or loads. Morningstar does publish load-adjusted returns, and ranks
such returns within a Morningstar Category in certain reports. The total returns
for ETFs and fund share classes without one-time loads are equal to
Morningstar's calculation of load-adjusted returns. Share classes that are
subject to one-time loads relating to advice or sales commissions have their
returns adjusted as part of the load-adjusted return calculation to reflect those
loads.

Comparison of Fund Types

Funds, including closed-end funds, exchange-traded funds (ETFs), money market
funds, open-end funds, and unit investment trusts (UITs), have many similarities,
but also many important differences. In general, publically-offered funds are
investment companies registered with the Securities and Exchange Commission
under the Investment Company Act of 1940, as amended. Funds pool money
from their investors and manage it according to an investment strategy or
objective, which can vary greatly from fund to fund. Funds have the ability to
offer diversification and professional management, but also involve risk,
including the loss of principal.

A closed-end fund is an investment company, which typically makes one public
offering of a fixed number of shares. Thereafter, shares are traded on a
secondary market. As a result, the secondary market price may be higher or
lower than the closed-end fund's net asset value (NAV). If these shares trade at
a price above their NAV, they are said to be trading at a premium. Conversely, if
they are trading at a price below their NAV, they are said to be trading at a
discount. A closed-end mutual fund’s expense ratio is an annual fee charged to
a shareholder. It includes operating expenses and management fees, but does
not take into account any brokerage costs. Closed-end funds may also have 12b-
1 fees. Income distributions and capital gains of the closed-end fund are subject

to income tax, if held in a taxable account.

An ETF is an investment company that typically has an investment objective of
striving to achieve a similar return as a particular market index. The ETF will
invest in either all or a representative sample of the securities included in the
index it is seeking to imitate. Like closed-end funds, an ETF can be traded on a
secondary market and thus have a market price that may be higher or lower than
its net asset value. If these shares trade at a price above their NAV, they are
said to be trading at a premium. Conversely, if they are trading at a price below
their NAV, they are said to be trading at a discount. ETFs are not actively
managed, so their value may be affected by a general decline in the U.S. market
segments relating to their underlying indexes. Similarly, an imperfect match
between an ETF's holdings and those of its underlying index may cause its
performance to vary from that of its underlying index. The expense ratio of an
ETF is an annual fee charged to a shareholder. It includes operating expenses
and management fees, but does not take into account any brokerage costs. ETFs
do not have 12b-1 fees or sales loads. Capital gains from funds held in a taxable
account are subject to income tax. In many, but not all cases, ETFs are generally
considered to be more tax-efficient when compared to similarly invested mutual
funds.

Holding company depository receipts (HOLDRs) are similar to ETFs, but they
focus on narrow industry groups. HOLDRs initially own 20 stocks, which are
unmanaged, and can become more concentrated due to mergers, or the
disparate performance of their holdings. HOLDRs can only be bought in 100-
share increments. Investors may exchange shares of a HOLDR for its underlying
stocks at any time.

A money-market fund is an investment company that invests in commercial
paper, banker's acceptances, repurchase agreements, government securities,
certificates of deposit and other highly liquid securities, and pays money market
rates of interest. Money markets are not FDIC-insured, may lose money, and are
not guaranteed by a bank or other financial institution.

An open-end fund is an investment company that issues shares on a continuous
basis. Shares can be purchased from the open-end mutual fund itself, or
through an intermediary, but cannot be traded on a secondary market, such as
the New York Stock Exchange. Investors pay the open-end mutual fund’s current
net asset value plus any initial sales loads. Net asset value is calculated daily,
at the close of business. Open-end mutual fund shares can be redeemed, or sold
back to the fund or intermediary, at their current net asset value minus any
deferred sales loads or redemption fees. The expense ratio for an open-end
mutual fund is an annual fee charged to a shareholder. It includes operating
expenses and management fees, but does not take into account any brokerage
costs. Open-end funds may also have 12b-1 fees. Income distributions and
capital gains of the open-end fund are subject to income tax, if held in a taxable
account.

A unit investment trust (UIT) is an investment company organized under a trust
agreement between a sponsor and trustee. UITs typically purchase a fixed
portfolio of securities and then sell units in the trust to investors. The major
difference between a UIT and a mutual fund is that a mutual fund is actively
managed, while a UIT is not. On a periodic basis, UITs usually distribute to the
unit holder their pro rata share of the trust's net investment income and net
realized capital gains, if any. If the trust is one that invests only in tax-free
securities, then the income from the trust is also tax-free. UITs generally make
one public offering of a fixed number of units. However, in some cases, the
sponsor will maintain a secondary market that allows existing unit holders to
sell their units and for new investors to buy units. A one-time initial sales
charge is deducted from an investment made into the trust. UIT investors may
also pay creation and development fees, organization costs, and/or trustee and
operation expenses. UIT units may be redeemed by the sponsor at their net
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asset value minus a deferred sales charge, and sold to other investors. UITs
have set termination dates, at which point the underlying securities are sold nd
the sales proceeds are paid to the investor. Typically, a UIT investment is rolled
over into successive trusts as part of a long-term strategy. A rollover fee may be
charged for the exercise of rollover purchases. There are tax consequences

ssoc te wthrollngover n nvest ent ro onetr sttothe next.

Performance

The performance data given represents past performance and should not be
considered indicative of future results. Principal value and investment return will
fluctuate, so that an investor's shares, when sold, may be worth more or less
than the original investment. Fund portfolio statistics change over time. Funds
are not FDIC-insured, may lose value, and are not guaranteed by a bank or other
financial institution.

Morningstar calculates after-tax returns using the highest applicable federal
marginal income tax rate plus the Medicare surcharge. As of 2016, this rate is
39.6% plus 0.9% Medicare surcharge, or 40.5%, this has been unchanged since
2013. This rate changes periodically in accordance with changes in federal law.

Pre-Inception Returns

The analysis in this report may be based, in part, on adjusted historical returns
for periods prior to the inception of the share class of the fund shown in this
report (“Report Share Class”). If pre-inception returns are shown, a performance
stream consisting of the Report Share Class and older share class(es) is created.
Morningstar adjusts pre-inception returns downward to reflect higher expenses
in the Report Share Class, we do not hypothetically adjust returns upwards for
lower expenses. For more information regarding calculation of pre-inception
returns please see the Morningstar Extended Performance Methodology.

When pre-inception data is presented in the report, the header at the
top of the report will indicate this. In addition, the pre-inception data
included in the report will appear in italics.

While the inclusion of pre-inception data provides valuable insight into the
probable long-term behavior of newer share classes of a fund, investors should
be aware that an adjusted historical return can only provide an approximation of
that behavior. For example, the fee structures of a retail share class will vary
from that of an institutional share class, as retail shares tend to have higher
operating expenses and sales charges. These adjusted historical returns are not
actual returns. The underlying investments in the share classes used to
calculate the pre-performance string will likely vary from the underlying
investments held in the fund after inception. Calculation methodologies utilized
by Morningstar may differ from those applied by other entities, including the
fund itself.

12b1 Expense %

A 12b-1 fee is a fee used to pay for a mutual fund's distribution costs. It is often
used as a commission to brokers for selling the fund. The amount of the fee is
taken from a fund's returns.

Alpha

Alpha is a measure of the difference between a security or portfolio’s actual
returns and its expected performance, given its level of risk (as measured by
beta.) Alpha is often seen as a measure of the value added or subtracted by a
portfolio manager.

Asset Allocation
Asset Allocation reflects asset class weightings of the portfolio. The “Other”
category includes security types that are not neatly classified in the other asset

classes, such as convertible bonds and preferred stocks, or cannot be classified
by Morningstar as a result of missing data. Morningstar may display asset
allocation data in several ways, including tables or pie charts. In add tion,
Morningstar may compare the asset class breakdown of the fund ag inst its
three-year average, category average, and/or index proxy.

Asset allocations shown in tables may include a breakdown among the long,
short, and net (long positions net of short) positions. These statistics summarize
what the fund’'s managers are buying and how they are positioning the fund's
portfolio. When short positions are captured in these portfolio statistics,
investors get a more robust description of the fund’s exposure and risk. Long
positions involve buying the security outright and selling it later, with the hope
the security’s price rises over time. Short positions are taken with the hope of
benefitting from anticipated price declines. The investor borrows the security
from another investor, sells it and receives cash, and then is obligated to buy it
back at some point in the future. If the price falls after the short sale, the
investor will have sold high and can buy low to close the short position and lock
in a profit. However, if the price of the security increases after the short sale,
the investor will experience a loss buying it at a higher price than the sale price.

Most fund portfolios hold fairly conventional securities, such as long positions in
equities and bonds. Marningstar may generate a colored pie chart for these
portfolios. Other portfolios use other investment strategies or securities, such as
short positions or derivatives, in an attempt to reduce transaction costs,
enhance returns, or reduce risk. Some of these securities and strategies behave
like conventional securities, while other have unique return and risk
characteristics. Portfolios that incorporate investment strategies resulting in
short positions or portfolio with relatively exatic derivative positions often report
data to Morningstar that does not meet the parameters of the calculation
underlying a pie chart’s generation. Because of the nature of how these
securities are reported to Morningstar, we may not always get complete
portfolio information to report asset allocation. Morningstar, at its discretion,
may determine if unidentified characteristics of fund holdings are material.
Asset allocation and other breakdowns may be rescaled accordingly so that
percentages total to 100 percent. (Morningstar used discretion to determine if
unidentified characteristics of fund holdings are material, pie charts and other
breakdowns may rescale identified characteristics to 100% for more intuitive
presentation.)

Note that all other portfolio statistics presented in this report are based on the
long (or long rescaled) holdings of the fund only.

Average Effective Duration

Duration is a time measure of a bond's interest-rate sensitivity. Average
effective duration is a weighted average of the duration of the fixed-income
securities within a portfolio.

Average Effective Maturity
Average Effective Maturity is a weighted average of the maturities of all bonds
in a portfolio.

Average Weighted Coupon
A coupon is the fixed annual percentage paid out on a bond. The average
weighted coupon is the asset-weighted coupon of each bond in the portfolio.

Average Weighted Price

Average Weighted Price is the asset-weighted price of bonds held in a portfalio,
expressed as a percentage of par (face) value. This number reveals if the
portfolio favors bonds selling at prices above or below par value (premium or
discount securities respectively.)

Best Fit Index
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Alpha, beta, and R-squared statistics are presented for a broad market index
and a “best fit” index. The Best Fit Index identified in this report was
determined by Morningstar by calculating R-squared for the fund against
approximately 100 indexes tracked by Morningstar. The index representing the
highest R-squared is identified as the best fit index. The best fit index may not
be the fund’s benchmark, nor does it necessarily contain the types of securities
that may be held by the fund or portfolio.

Beta

Beta is a measure of a security or portfolio’s sensitivity to market movements
(proxied using an index.) A beta of greater than 1 indicates more volatility than
the market, and a beta of less than 1 indicates less volatility than the market.

Credit Quality Breakdown

Credit Quality breakdowns are shown for corporate-bond holdings in the fund’s
portfolio and depict the quality of bonds in the underlying portfolio. It shows the
percentage of fixed-income securities that fall within each credit-quality rating
as assigned by a Nationally Recognized Statistical Rating Organization (NRSRO).
Bonds not rated by an NRSRO are included in the Other/Not-Classified category.

Deferred Load %

The back-end sales charge or deferred load is imposed when an investor
redeems shares of a fund. The percentage of the load charged generally
declines the longer the fund’s shares are held by the investor. This charge,
coupled with 12b-1 fees, commonly serves as an alternative to a traditional
front-end load.

Expense Ratio %

The expense ratio is the annual fee that all funds charge their shareholders. It
expresses the percentage of assets deducted each fiscal year for fund expenses,
including 12b-1 fees, management fees, administrative fees, operating costs,
and all other asset-based costs incurred by the fund. Portfolio transaction fees,
or brokerage costs, as well as front-end or deferred sales charges are not
included in the expense ratio. The expense ratio, which is deducted from the
fund's average net assets, is accrued on a daily basis. The gross expense ratio,
in contrast to the net expense ratio, includes interest and dividends on borrowed
securities but does not reflect any fee waivers in effect during the time period.

Front-end Load %
The initial sales charge or front-end load is a deduction made from each
investment in the fund and is generally based on the amount of the investment.

Geometric Average Market Capitalization
Geometric Average Market Capitalization is a measure of the size of the
companies in which a portfolio invests.

Growth of 10,000

For funds, this graph compares the growth of an investment of 10,000 (in the
base currency of the fund) with that of an index and/or with that of the average
for all funds in its Morningstar Category. The total returns are not adjusted to
reflect sales charges or the effects of taxation but are adjusted to reflect actual
ongoing fund expenses, and they assume reinvestment of dividends and capital
gains. If adjusted, effects of sales charges and taxation would reduce the
performance quoted. If pre-inception data is included in the analysis, it will be
graphed.

The index in the Growth of 10,000 graph is an unmanaged portfolio of specified
securities and cannot be invested in directly. The index does not reflect any
initial or ongoing expenses. A fund's portfolio may differ significantly from the
securities in the index. The index is chosen by Morningstar.

Management Fees %

The management fee includes the management and administrative fees listed in
the Management Fees section of a fund’s prospectus. Typically, these fees
represent the costs shareholders paid for management and administrative
services over the fund's prior fiscal year.

Maximum Redemption Fee %

The Maximum Redemption Fee is the maximum amount a fund may charge if
redeemed in a specific time period after the fund's purchase (for example, 30,
180, or 365 days).

Mean
Mean is the annualized geometric return for the period shown.

Morningstar Analyst Rating™

The Morningstar Analyst Rating™ is not a credit or risk rating. It is a subjective
evaluation performed by Morningstar’'s manager research group, which consists
of various Morningstar, Inc. subsidiaries (“Manager Research Group”). In the
United States, that subsidiary is Morningstar Research Services LLC, which is
registered with and governed by the U.S. Securities and Exchange Commission.
The Manager Research Group evaluates funds based on five key pillars, which
are process, performance, people, parent, and price. The Manager Research
Group uses this five pillar evaluation to determine how they believe funds are
likely to perform relative to a benchmark, or in the case of exchange-traded
funds and index mutual funds, a relevant peer group, over the long term on a
risk-adjusted basis. They consider quantitative and qualitative factors in their
research, and the weight of each pillar may vary. The Analyst Rating scale is
Gold, Silver, Bronze, Neutral, and Negative. A Morningstar Analyst Rating of
Gold, Silver, or Bronze reflects the Manager Research Group's conviction in a
fund’s prospects for outperformance. Analyst Ratings ultimately reflect the
Manager Research Group's overall assessment, are overseen by an Analyst
Rating Committee, and are continuously monitored and reevaluated at least
every 14 months. For more detailed information about Morningstar’s Analyst
Rating, including its methodology, please go to
global.morningstar.com/managerdisclosures/.

The Morningstar Analyst Rating (i) should not be used as the sole basis in
evaluating a fund, (i) involves unknown risks and uncertainties which may cause
the Manager Research Group’s expectations not to occur or to differ
significantly from what they expected, and (iii) should not be considered an offer
or solicitation to buy or sell the fund.

Morningstar Category

Morningstar Category is assigned by placing funds into peer groups based on
their underlying holdings. The underlying securities in each portfolio are the
primary factor in our analysis as the investment objective and investment
strategy stated in a fund's prospectus may not be sufficiently detailed for our
proprietary classification methodology. Funds are placed in a category based on
their portfolio statistics and compositions over the past three years. Analysis of
performance and other indicative facts are also considered. If the fund is new
and has no portfolio history, Morningstar estimates where it will fall before
giving it a permanent category assignment. Categories may be changed based
on recent changes to the portfolio.

Morningstar Rank

Morningstar Rank is the total return percentile rank within each Morningstar
Category. The highest (or most favorable) percentile rank is zero and the lowest
(or least favorable) percentile rank is 100. Historical percentile ranks are based
on a snapshot of a fund at the time of calculation.

Morningstar Rating™
The Morningstar Rating™ for funds, or "star rating", is calculated for managed
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products (including mutual funds, variable annuity and variable life subaccounts,
exchange-traded funds, closed-end funds, and separate accounts) with at lea t
a three-year history. Exchange-traded funds and open-ended mutual funds are
considered a single population for comparative purposes. It is calculated based
on a Morningstar Risk-Adjusted Return measure that accounts for variation in a
ma aged roduct' mo thyexce erforma ce, aci gmoreem ha i o
downward variations and rewarding consistent performance. The top 10% of
products in each product category receive b5 stars, the next 22.5% receive 4
stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the
bottom 10% receive 1 star. The Overall Morningstar Rating for a managed
product is derived from a weighted average of the performance figures
associated with its three-, five-, and 10-year (if applicable) Morningstar Rating
metrics. The weights are: 100% three-year rating for 36-59 months of total
returns, 60% five-year rating/40% three-year rating for 60-119 months of total
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for
120 or more months of total returns. While the 10-year overall star rating
formula seems to give the most weight to the 10-year period, the most recent
three-year period actually has the greatest impact because it is included in all
three rating periods.

Morningstar Return

The Morningstar Return rates a fund's performance relative to other managed
products in its Morningstar Category. It is an assessment of a product's excess
return over a risk-free rate (the return of the 90-day Treasury Bill) in comparison
with the products in its Morningstar category. In each Morningstar category,
the top 10% of products earn a High Morningstar Return (High), the next 22.5%
Above Average (+Avg), the middle 35% Average (Avg), the next 22.5% Below
Average (-Ave), and the bottom 10% Low (Low). Morningstar Return is
measured for up to three time periods (three, five, and 10 years). These
separate measures are then weighted and averaged to produce an overall
measure for the product. Products with less than three years of performance
history are not rated.

Morningstar Risk

Morningstar Risk evaluates a fund's downside volatility relative to that of other
products in its Morningstar Category. It is an assessment of the variations in
monthly returns, with an emphasis on downside variations, in comparison with
the products in its Morningstar category. In each Morningstar category, the 10%
of products with the lowest measured risk are described as Low Risk (Low), the
next 22.5% Below Average (-Avg), the middle 35% Average (Avg), the next
22.5% Above Average (+Avg), and the top 10% High (High). Morningstar Risk is
measured for up to three time periods (three, five, and 10 years). These
separate measures are then weighted and averaged to produce an overall
measure for the product. Products with less than three years of performance
history are not rated.

Morningstar Style Box™
The Morningstar Style Box™ reveals a fund's investment strategy as of the date
noted on this report.

For equity funds, the vertical axis shows the market capitalization of the long
stocks owned, and the horizontal axis shows the investment style (value, blend,
or growth.) A darkened square in the style box indicates the weighted average
style of the portfolio.

For fixed-income funds, the vertical axis shows the credit quality of the long
bonds owned and the horizontal axis shows interest-rate sensitivity as
measured by a bond's effective duration. Morningstar seeks credit rating
information from fund companies on a periodic basis (for example, quarterly). In
compiling credit rating information, Morningstar accepts credit ratings reported
by fund companies that have been issued by all Nationally Recognized
Statistical Rating Organizations. For a list of all NRSRQs, please visit

http://www.sec.gov/divisions/marketreg/ ratingagency.htm. Additio ally,
Morningstar accepts foreign credit ratings from widely recognized or registered
rating agencies. If two rating organizations/ agencies have rated a security, fund
companies are to report the lower rating; if three or more
organizations/agencies have rated a security, fund companies are to report the
median rating; and in cases where there are more than two organizatio /age cy
ratings and a median rating does not exist, fund companies are to use the lower
of the two middle ratings.

Please Note: Morningstar, Inc. is not an NRSRO nor does it issue a credit rating
on the fund. NRSRO or rating agency ratings can change from time to time.

For credit quality, Morningstar combines the credit rating information provided
by the fund companies with an average default rate calculation to come up with
a weighted-average credit quality. The weighted-average credit quality is
currently a letter that roughly corresponds to the scale used by a leading
NRSRO. Bond funds are assigned a style box placement of “low,” “medium,” or
“high” based on their average credit quality. Funds with a "low" credit quality
are those whose weighted-average credit quality is determined to be less than
“BBB-"; "medium" are those less than “AA-", but greater or equal to “BBB-";
and "high" are those with a weighted-average credit quality of “AA-" or higher.
When classifying a bond portfolio, Morningstar first maps the NRSRO credit
ratings of the underlying holdings to their respective default rates (as
determined by Morningstar’s analysis of actual historical default rates).
Morningstar then averages these default rates to determine the average default
rate for the entire bond fund. Finally, Morningstar maps this average default
rate to its corresponding credit rating along a convex curve.

For interest-rate sensitivity, Morningstar obtains from fund companies the
average effective duration. Generally, Morningstar classifies a fixed-income
fund's interest-rate sensitivity based on the effective duration of the
Morningstar Core Bond Index, which is currently three years. The classification
of Limited will be assigned to those funds whose average effective duration is
between 25% to 75% of MCBI's average effective duration; funds whose
average effective duration is between 75% to 125% of the MCBI will be
classified as Moderate; and those that are at 125% or greater of the average
effective duration of the MCBI will be classified as Extensive.

For municipal-bond funds, Morningstar also obtains from fund companies the
average effective duration. In these cases, static breakpoints are used. These
breakpoints are as follows: (i) Limited: 4.5 years or less; (ii) Moderate: more than
4.5 years but less than 7 years; and (iii) Extensive: more than 7 years. In
addition, for non-U.S. taxable and non-U.S. domiciled fixed-income funds, static
duration breakpoints are used: (i) Limited: less than or equal to 3.5 years; {ii)
Moderate: more than 3.5 years but less than or equal to 6 years; (iii) Extensive:
more than 6 years.

Interest-rate sensitivity for non-U.S. domiciled funds (excluding funds in
convertible categories) may be measured with modified duration when effective
duration is not available.

P/B Ratio TTM

The Price/Book Ratio (or P/B Ratio) for a fund is the weighted average of the P/B
Ratio of the stocks in its portfolio. Book value is the total assets of a company,
less total liabilities. The P/B ratio of a company is calculated by dividing the
market price of its outstanding stock by the company's book value, and then
adjusting for the number of shares outstanding. Stocks with negative book
values are excluded from this calculation. It shows approximately how much an
investor is paying for a company’s assets based on historical valuations.

P/C Ratio TTM
The Price/Cash Flow Ratio (or P/C Ratio) for a fund is the weighted average of
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the P/C Ratio of the stocks in its portfolio. The P/C Ratio of a stock represents
the amount an investor is willing to pay for a dollar generated from a company’s
operations. It shows the ability of a company to generate cash and acts as a
gauge of liquidity and solvency.

P/E Ratio TTM

The Price/Earnings Ratio (or P/E Ratio) for a fund is the weighted average of the
P/E Ratios of the stocks in its portfolio. The P/E Ratio of a stock is the stock’s
current price divided by the company’s trailing 12-month eamnings per share. A
high P/E Ratio usually indicates the market will pay mare to obtain the
company's earnings because it believes in the company's abilities to increase
their earnings. A low P/E Ratio indicates the market has less confidence that
the company’s earnings will increase, however value investors may believe such
stocks have an overlooked or undervalued potential for appreciation.

Percentile Rank in Category

Percentile Rank is a standardized way of ranking items within a peer group, in
this case, funds within the same Morningstar Category. The observation with
the largest numerical value is ranked zero the observation with the smallest
numerical value is ranked 100. The remaining observations are placed equal
distance from one anather on the rating scale. Note that lower percentile ranks
are generally more favorable for returns (high returns), while higher percentile
ranks are generally more favorable for risk measures (low risk).

Performance Quartile
Performance Quartile reflects a fund's Morningstar Rank.

Potential Capital Gains Exposure

Potential Capital Gains Exposure is an estimate of the percent of a fund's assets
that represent gains. It measures how much the fund's assets have
appreciated, and it can be an indicator of possible future capital gains
distributions. A positive potential capital gains exposure value means that the
fund’s holdings have generally increased in value while a negative value means
that the fund has reported losses on its book.

Quarterly Returns
Quarterly Return is calculated applying the same methodology as Total Return
except it represents return through each quarter-end.

R-Squared

R-squared is the percentage of a security or portfolio’s return movements that
are explained by movements in its benchmark index, showing the degree of
correlation between the security or portfolio and the benchmark. This figure is
helpful in assessing how likely it is that beta and alpha are statistically
significant. A value of 1 indicates perfect correlation between the security or
portfolio and its benchmark. The lower the R-squared value, the lower the
correlation.

Regional Exposure
The regional exposure is a display of the portfolio’s assets invested in the
regions shown on the report.

Sector Weightings

Super Sectors represent Morningstar's broadest classification of equity sectors
by assigning the 11 equity sectors into three classifications. The Cyclical Super
Sector includes industries significantly impacted by economic shifts, and the
stocks included in these sectors generally have betas greater than 1. The
Defensive Super Sector generally includes industries that are relatively immune
to economic cycles, and the stocks in these industries generally have betas less
than 1. The Sensitive Super Sector includes industries that ebb and flow with
the overall economy, but not severely so. Stocks in the Sensitive Super Sector
generally have betas that are close to 1.

Share Change
Shares Change represents the number of shares of a stock bought or sold by a
fund since the previously reported portfolio of the fund.

Sharpe Ratio

Sharpe Ratio uses standard deviation and excess return (a measure of a security
or portfolio’s return in excess of the U.S. Treasury three-month Treasury Bill) to
determine the reward per unit of risk.

Standard Deviation

Standard deviation is a statistical measure of the volatility of the security or
portfolio’s returns. The larger the standard deviation, the greater the volatility
of return.

Standardized Returns

Standardized Return applies the methodology described in the Standardized
Returns page of this report. Standardized Return is calculated through the most
recent calendar-quarter end for one-year, five-year, 10-year, and/or since-
inception periods, and it demonstrates the impact of sales charges (if
applicable) and ongoing fund expenses. Standardized Return reflects the return
an investor may have experience if the security was purchased at the beginning
of the period and sold at the end, incurring transaction charges.

Total Return

Total Return, or "Non Load-Adjusted Return”, reflects performance without
adjusting for sales charges (if applicable) or the effects of taxation, but it is
adjusted to reflect all actual ongoing security expenses and assumes
reinvestment of dividends and capital gains. It is the return an investor would
have experienced if the fund was held throughout the period. If adjusted for
sales charges and the effects of taxation, the performance quoted would be
significantly reduced.

Total Return +/- indicates how a fund has performed relative to its peers (as
measure by its Standard Index and/or Morningstar Category Index) over the time
periods shown.

Trailing Returns

Standardized Return applies the methodology described in the Standardized
Returns page of this report. Standardized Return is calculated through the most
recent calendar-quarter end for one-year, five-year, 10-year, and/or since-
inception periods, and it demonstrates the impact of sales charges (if
applicable) and ongoing fund expenses. Standardized Return reflects the return
an investor may have experienced if the fund was purchased at the beginning of
the period and sold at the end, incurring transaction charges.

Load-Adjusted Monthly Return is calculated applying the same methodology as
Standardized Return, except that it represents return through month-end. As
with Standardized Return, it reflects the impact of sales charges and ongoing
fund expenses, but not taxation. If adjusted for the effects of taxation, the
performance quoted would be significantly different.

Trailing Return +/- indicates how a fund has performed relative to its peers (as
measure by its Standard Index and/or Morningstar Category Index) over the time
periods shown.

Supplemental Disclosure Information

Please note that Wells Fargo Advisors is not affiliated with the preparer of the
accompanying report. Opinions expressed in the accompanying report reflect the
views of the preparer as of the date of the report and do not necessarily
represent or reflect the views of Wells Fargo Advisors. This report does not
necessarily represent all of your investment assets. Assets included in this
report are limited to Open-End, Closed-End and Exchange-Traded Funds, Stocks,
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Variable Annuity Subaccounts, Cash and Cash Equivalents. Of these assets,
some may not have data or be followed by Morningstar and therefore will no

be included in this report. Your financial advisor has selected which of your held
and not-held assets to include in this report.

ddiio all formaio vailable U o Reques.Theaccom a i gre or is
provided for informational purposes and is not an offer to buy or a solicitation of
an offer to buy or sell any security or investment product. The materials are not
to be construed as providing investment services in any jurisdiction where such
offers or solicitation would be illegal. You should be aware that investments can
fluctuate in price, value and/or income, and you may get back less than you
invested. Past performance is not necessarily a guide to future performance.
Investments or investment services mentioned may not be suitable for you and if
you have any doubts you should seek advice from your financial advisor.

Investments in securities and insurance products are: NOT FDIC
INSURED/NOT BANK-GUARANTEED/MAY LOSE VALUE

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services,
LLC, Member SIPC, a registered broker-dealer and non-bank affiliate of Wells
Fargo & Company.

The investments presented in this report may not be available in all types of
accounts. Please consult with your financial advisor before making any
investment decisions.

Please note that the recommendations presented in this report should only be
used with advice from your financial advisor at Wells Fargo Advisors. Wells
Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, a
registered broker-dealer and non-bank affiliate of Wells Fargo & Company.

Investment Risks

International/Emerging Market Equities: Investing in international securities
involve special additional risks. These risks include, but are not limited to,
currency risk, political risk, and risk associated with varying accounting
standards. Investing in emerging markets may accentuate these risks.

Sector Strategies: Portfolios that invest exclusively in one sector or industry
involve additional risks. The lack of industry diversification subjects the investor
to increased industry-specific risks.

Non-Diversified Strategies: Portfolios that invest a significant percentage of
assets in a single issuer involve additional risks, including share price
fluctuations, because of the increased concentration of investments.

Small Cap Equities: Portfolios that invest in stocks of small companies involve
additional risks. Smaller companies typically have a higher risk of failure, and
are not as well established as larger blue-chip companies. Historically, smaller-
company stocks have experienced a greater degree of market volatility that the
overall market average.

Mid Cap Equities: Portfolios that invest in companies with market capitalization
below $10 billion involve additional risks. The securities of these companies
may be more volatile and less liquid than the securities of larger companies.

High-Yield Bonds: Portfolios that invest in lower-rated debt securities
(commonly referred as junk bonds) involve additional risks because of the lower
credit quality of the securities in the portfolio. The investor should be aware of
the possible higher level of volatility, and increased risk of default.

Tax-Free Municipal Bonds: The investor should note that the income from tax-
free municipal bond funds may be subject to state and local taxation and the
Alternative Minimum Tax.

Bonds: Bonds are subject to interest rate risk. As the prevailing level of bond
interest rates rise, the value of bonds already held in a portfolio decli e.
Portfolios that hold bonds are subject to declines and increases in value due to
general changes in interest rates.

HOLDRs: The investor should note that these are narrow industry-focused
products that, if the industry is hit by hard times, will lack diversification and
possible loss of investment would be likely. These securities can trade at a
discount to market price, ownership is of a fractional share interest, the
underlying investments may not be representative of the particular industry, the
HOLDR might be delisted from the AMEX if the number of underlying companies
drops below nine, and the investor may experience trading halts.

Hedge Funds: The investor should note that hedge fund investing involves
specialized risks that are dependent upon the type of strategies undertaken by
the manager. This can include distressed or event-driven strategies, long/short
strategies, using arbitrage (exploiting price inefficiencies), international
investing, and use of leverage, options and/or derivatives. Although the goal of
hedge fund managers may be to reduce volatility and produce positive absolute
return under a variety of market conditions, hedge funds may involve a high
degree of risk and are suitable only for investors of substantial financial means
who could bear the entire loss of their investment.

Bank Loan/Senior Debt: Bank loans and senior loans are impacted by the risks
associated with fixed income in general, including interest rate risk and default
risk. They are often non-investment grade; therefore, the risk of default is high.
These securities are also relatively illiquid. Managed products that invest in
bank loans/senior debt are often highly leveraged, producing a high risk of
return volatility.

Short Positions: When a short position moves in an unfavorable way, the losses
are theoretically unlimited. The broker may demand more collateral and a
manager might have to close out a short position at an inopportune time to limit
further losses.

Long-Short: Due to the strategies used by long-short funds, which may include
but are not limited to leverage, short selling, short-term trading, and investing in
derivatives, these funds may have greater risk, volatility, and expenses than
those focusing on traditional investment strategies.

Liquidity Risk: Closed-end fund, ETF, and HOLDR trading may be halted due to
market conditions, impacting an investor’s ability to sell a fund.

Market Price Risk: The market price of ETFs, HOLDRs, and closed-end funds
traded on the secondary market is subject to the forces of supply and demand
and thus independent of the NAV. This can result in the market price trading at
a premium or discount to the NAV which will affect an investor’s value.

Market Risk: The market prices of ETF's and HOLDRs can fluctuate as a result of
several factors, such as security-specific factors or general investor sentiment.
Therefore, investors should be aware of the prospect of market fluctuations and
the impact it may have on the market price.

Target-Date Funds: Target-date funds typically invest in other mutual funds and
are designed for investors who are planning to retire during the target date year.
The fund's target date is the approximate date of when investors expect to
begin withdrawing their money. Target-date fund's investment
objective/strategy typically becomes more conservative over time primarily by
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reducing its allocation to equity mutual funds and increasing its allocations in
fixed-income mutual funds. An investor's principal value in a target-date fund is
not guaranteed at anytime, including at the fund's target date.

High double-and triple-digit returns were the result of extremely favorable

m ke condi ions, whichm yno coninue obe hec se.Hi h e unsfo short
time periods must not be a major factor when making investment decisions.

Benchmark Disclosure

Bloomberg US Agg Bond TR USD

This index is composed of the BarCap Government/Credit Index, the Mortgage-
Backed Securities Index, and the Asset-Backed Securities Index. The returns we
publish for the index are total returns, which includes the daily reinvestment of
dividends. Bloomberg Indexes and its associated data, Copyright © 2025
Bloomberg Index Services Limited. Bloomberg® is a trademark and service mark
of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).
Bloomberg or Bloomberg's licensors own all proprietary rights in the Bloomberg
Indices. Bloomberg does not approve or endorse this material or guarantee the
accuracy or completeness of any information herein, nor does Bloomberg make
any warranty, express or implied, as to the results to be obtained therefrom and,
to the maximum extent allowed by law, Bloomberg shall not have any liability or
responsibility for injury or damages arising in connection therewith. The
constituents displayed for this index are from the following proxy: iShares Core
US Aggregate Bond ETF.

Bloomberg US Treasury US TIPS TR USD

BarCap U.S. Treasury TIPS is an unmanaged market index made up of U.S.
Treasury Inflation Linked Index securities. The rules to be included in the index
are as follows: all bonds must have cash flows linked to an inflation index, the
minimum amounts outstanding will be 100 million U.S. dollars, all bonds must
be sovereign issues and be denominated in the relevant national currency, and
all bonds must have more than one year to maturity. The constituents displayed
for this index are from the following proxy: iShares TIPS Bond ETF.

ICE BofA USD 3M Dep OR CM TR USD

The BofA Merrill Lynch USD LIBOR 3 Month Constant Maturity Index represents
the London intrabank offered rate (LIBOR) with a constant 3-month average
maturity. LIBOR is a composite of the rates of interest at which banks borrow
from one another in the London market.

Morningstar Gbl Allocation TR USD

The index measures the performance of a multi-asset class portfolio of global
equities, global bonds and cash. This portfolio is held in a static allocation that
is appropriate for investors who seek average exposure to global equity market
risk and returns. This Index does not incorporate Environmental, Social, or
Governance (ESG) criteria.

Morningstar Gbl Growth TME NR USD

This index measures the performance of large- and mid-cap growth stocks listed
in developed and emerging countries around the world. These stocks represent
the more growth-oriented half of the parent benchmark, the Morningstar Global
TME Index, and are weighted by float-adjusted market capitalization. This Index
does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Gbl Upstm Nat Res NR USD

The index measures the performance of stocks issued by companies that have
significant business operations in the ownership, management and/or
production of natural resources in energy, agriculture, precious or industrial

metals, timber and water resources sectors as defined by Morningst r's industry
classification standards. This Index does not incorporate Environmen al, Social,
or Governance (ESG) criteria.

Morningstar Gbl xUS Growth TME NR USD

The index measures the performance of large and mid-cap stocks representing
the faster-growing half of global markets excluding US. This Index does not
incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2010 TR USD
The Morningstar Lifetime Moderate 2010 Index represents a portfolio of global
equities, bonds and traditional inflation hedges such as commodities and TIPS.
This portfolio is held in proportions appropriate for a U.S. investor who is near
retirement. The Moderate risk profile is for investors who are comfortable with
average exposure to equity market volatility.

Morningstar Lifetime Mod 2020 TR USD

The Morningstar Lifetime Moderate 2020 Index represents a portfolio of global
equities, bonds and traditional inflation hedges such as commadities and TIPS.
This portfolio is held in proportions appropriate for a U.S. investor who is about
ten years away from retirement. The Moderate risk profile is for investors who
are comfortable with average exposure to equity market volatility.

Morningstar Lifetime Mod 2030 TR USD

The Morningstar Lifetime Moderate 2030 Index represents a portfolio of global
equities, bonds and traditional inflation hedges such as commadities and TIPS.
This portfolio is held in proportions appropriate for a U.S. investor who is about
20 years away from retirement. The Moderate risk profile is for investors who
are comfortable with average exposure to equity market volatility.

Morningstar Lifetime Mod 2040 TR USD

The Morningstar Lifetime Moderate 2040 Index represents a portfolio of global
equities, bonds and traditional inflation hedges such as commodities and TIPS.
This portfolio is held in proportions appropriate for a U.S. investor who is about
30 years away from retirement. The Moderate risk profile is for investors who
are comfortable with average exposure to equity market volatility.

Morningstar Lifetime Mod 2050 TR USD

The Morningstar Lifetime Moderate 2050 Index represents a portfolio of global
equities, bonds and traditional inflation hedges such as commodities and TIPS.
This portfolio is held in proportions appropriate for a U.S. investor who is about
40 years away from retirement. The Moderate risk profile is for investors who
are comfortable with average exposure to equity market volatility.

Morningstar Lifetime Mod 2060 TR USD

The index measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio is held
in proportions appropriate for a US investor who has a target maturity date of
2060. The Moderate risk profile is for investors who are comfortable with
average exposure to equity market volatility. This Index does not incorporate
Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod Incm TR USD

The Morningstar Lifetime Moderate Income Index represents a portfolio of
global equities, bonds and traditional inflation hedges such as commodities and
TIPS. This portfolio is held in proportions appropriate for a U.S. investor who is
at least ten years into retirement. The Moderate risk profile is for investors who
are comfortable with average exposure to equity market volatility.

Morningstar Mod Tgt Risk TR USD
The Morningstar Moderate Target Risk Index represents a portfolio of global
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equities, bonds and traditional inflation hedges such as commodities and TIPS.
This portfolio is held in a static allocation appropriate for U.S. investors who
seek average exposure to equity market risk and returns.

Morningstar US Core Bd TR USD

The index measures the performance of fixed-rate, investment-grade USD-
denominated securities with maturities greater than one year. It is market-
capitalization weighted. This Index does not incorporate Environmental, Social,
or Governance (ESG) criteria.

Morningstar US Core Plus Bd TR USD

The index measures the performance of USD-denominated investment-grade
and high-yield debt securities. It is a market-capitalization weighted composite
of the Morningstar US Core Bond Index and the Morningstar US High Yield
Index. This Index does not incorporate Environmental, Social, or Governance
(ESG) criteria

Morningstar US Large-Mid TR USD

The index provides a comprehensive depiction of the performance and
fundamental characteristics of the Large-Mid Cap segment of U.S. equity
markets. This Index does not incorporate Environmental, Social, or Governance
(ESG) criteria.

Morningstar US Mid Broad Value TR USD

The index measures the performance of US mid-cap value stocks. It targets
stocks representing the cheaper half of the U.S. mid-cap market. This Index does
not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar US Mid TR USD

The Morningstar Mid Cap Index tracks the performance of U.S. mid-cap stocks.
These stocks fall between the 70th and 90th percentile in market capitalization
of the investable universe. In aggregate, the Mid-Cap Index represents 20
percent of the investable universe.

Morningstar US Mod Agg Tgt Alloc NR USD

The Morningstar Target Allocation Index family consists of indexes that offer a
diversified mix of stocks and bonds created for local investors to benchmark
their allocation funds. Morningstar's Category classification system defines the
level of equity and bond exposure for each index. The Morningstar US
Moderately Aggressive Target Allocation Index seeks 77.5% exposure to global
equity markets.

Morningstar US Mod Tgt Alloc NR USD

The Morningstar Target Allocation Index family consists of indexes that offer a
diversified mix of stocks and bonds created for local investors to benchmark
their allocation funds. Morningstar's Category classification system defines the
level of equity and bond exposure for each index. The Morningstar US Moderate
Target Allocation Index seeks 60% exposure to global equity markets.

Morningstar US Real Est TR USD

The Real Estate Sector tracks the performance of companies that manufacture
machinery, hand-held tools and industrial products. This sector also includes
aerospace and defense firms as well as companied engaged in transportations
and logistic services.

Morningstar US Small Brd Grt Ext TR USD

The index provides a comprehensive depiction of the performance and
fundamental characteristics of the Small Growth segment of U.S. equity
markets. It targets stocks representing the faster growing half of the U.S. small-
cap market. This Index does not incorporate Environmental, Social, or
Governance (ESG) criteria.

Morningstar US Small Brd Val Ext TR USD

The index provides a comprehensive depiction of the performance and
fundamental characteristics of the Small Value segment of U.S. equity markets.
It targets stocks representing the cheaper half of the U.S. small-cap market. This
Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar US Small TR USD

The Morningstar Small Cap Index tracks the performance of U.S. small-cap
stocks. These stocks fall between the 90th and 97th percentile in market
capitalization of the investable universe. In aggregate, the Small Cap Index
represents 7 percent of the investable universe.

Morningstar US Tech TR USD

The Technology Sector tracks the performance of companies engaged in the
design, development, and support of computer operating systems and
applications. This sector also includes companies that provide computer
technology consulting services. Also includes companies engaged in the
manufacturing of computer equipment, data storage products, networking
products, semiconductors, and components.

Morningstar USD 1M Cash TR USD

The index measures the performance of a 30-day LIBOR/LIBID-based rate for the
US market. It is market-capitalization weighted. This Index does not incorporate
Environmental, Social, or Governance (ESG) criteria.

MSCI ACWI Ex USA Growth NR USD

The index measures the performance of the growth large and mid cap segments
of the particular regions, excluding USA equity securities, including developed
and emerging market. It is free float-adjusted market-capitalization weighted.
The constituents displayed for this index are from the following proxy: iShares
MSCI ACWI ETF.

MSCI ACWI Ex USA NR USD

The MSCI AC World ex USA is a free float-adjusted market capitalization index
that is designed to measure equity market performance in the global developed
and emerging markets. The index consists of 48 developed and emerging market
country indices. The returns we publish for the index are total returns, which
include reinvestment of dividends. The constituents displayed for this index are
from the following proxy: iShares MSCI ACWI ex US ETF.

MSCI ACWI Growth NR USD

The index measures the performance of large and mid cap securities exhibiting
overall growth style characteristic across Developed Markets (DM) and
Emerging Markets (EM) countries equity securities. The growth investment style
characteristics for index construction are defined using five variables: long-term
forward EPS growth rate, short-term forward EPS growth rate, current internal
growth rate and long-term historical EPS growth trend and long-term historical
sales per share growth trend. It is a free float-adjusted market capitalization
weighted index. The constituents displayed for this index are from the following
proxy: iShares Core MSCI WId Ex Aus ESG ETF.

MSCI ACWI NR USD

The index measures the performance of the large and mid cap segments of all
country markets. It is free float-adjusted market-capitalization weighted. The
constituents displayed for this index are from the following proxy: iShares MSCI
ACWI ETF.

MSCI EAFE NR USD
This Europe, Australasia, and Far East index is a market-capitalization-weighted
index of 21 non-U.S., industrialized country indexes.
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This disclosure applies to all MSCI indices: Certain information included herein
is derived by Morningstar in part from MSCI's Index Constituents (the “Index
Data”). However, MSCI has not reviewed any information contained herein and
does not endorse or express any opinion such information or analysis. MSCI
does not make any express or implied warranties, representations or guarant es
cncmingth Indx t ronyinfrmtinrdt drivdthrfrm ndin
no event will MSCI have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) relating to any use of
this information. The constituents displayed for this index are from the following
proxy: Schwab International Index Fund®.

MSCI EM NR USD

The index measures the performance of the large and mid cap segments of
emerging market equity securities. It is free float-adjusted market-capitalization
weighted. The constituents displayed for this index are from the following proxy:
iShares MSCI Emerging Markets ETF.

MSCI World/Metals & Mining NR USD

The index measures the performance of the large and mid cap metals and
mining (industry) segments of world equity securities. It is constructed using
GICS-Global Industry Classification Standard. The index is free float-adjusted
market-capitalization weighted.

Russell 1000 Growth TR USD

Tracks the companies within the Russell 1000 with higher price-to-book ratios
and higher forecasted growth values. The constituents displayed for this index
are from the following proxy: iShares Russell 1000 Growth ETF.

Russell 1000 Value TR USD

Tracks the companies within the Russell 1000 with lower price-to-book ratios
and lower forecasted growth values. The constituents displayed for this index
are from the following proxy: iShares Russell 1000 Value ETF.

Russell 2000 Growth TR USD

Tracks the companies within the Russell 2000 Index that have higher price-to-
book ratios and higher forecasted growth values. The constituents displayed for
this index are from the following proxy: iShares Russell 2000 Growth ETF.

Russell 2000 TR USD

Consists of the 2000 smallest companies in the Russell 3000 Index. The
constituents displayed for this index are from the following proxy: iShares
Russell 2000 ETF.

Russell 2000 Value TR USD

Tracks the companies within the Russell 2000 Index that have lower price-to-
book ratios and lower forecasted growth values. The constituents displayed for
this index are from the following proxy: iShares Russell 2000 Value ETF.

Russell Mid Cap Growth TR USD

Tracks the companies within the Russell Midcap Index with higher price-to-book
ratios and higher forecasted growth values. The constituents displayed for this
index are from the following proxy: iShares Russell Mid-Cap Growth ETF.

Russell Mid Cap TR USD

Measures the performance of the 800 smallest companies in the Russell 1000
Index, which represent approximately 25% of the total market capitalization of
the Russell 1000 Index. The constituents displayed for this index are from the
following proxy: iShares Russell Mid-Cap ETF.

Russell Mid Cap Value TR USD
Tracks the companies within the Russell Midcap Index having lower price-to-

book ratios and lower forecasted growth values. The constituents displayed for
this index are from the following proxy: iShares Russell Mid-Cap Val e ETF.

S&P 500 TR USD

A market capitalization-weighted index composed of the 500 most widely held
stocks whose assets and/or revenues are based in the US; it's often used as a
proxy for the U.S. stock market. TR (Total Return) indexes include daily
reinvestment of dividends. The constituents displayed for this index are from the
following proxy: SPDR® S&P 500® ETF Trust.

S&P Global Natural Resources TR USD

The index measures the performance of 90 of the largest publicly-traded
companies in natural resources and commodities businesses that meet specific
investability requirements, offering investors diversified and investable equity
exposure across 3 primary commodity-related sectors: agribusiness, energy, and
metals & mining. The constituents displayed for this index are from the
following proxy: SPDR® S&P Global Natural Resources ETF.

USTREAS T-Bill Auction Ave 3 Mon

Three-month T-bills are government-backed, short-term investments considered
to be risk-free and as good as cash because the maturity is only three months.
Morningstar collects yields on the T-bill on a weekly basis from the Wall Street
Journal.

©2025Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions
contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information provided by your financial professional which cannot be verified by
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.

MCORNINGSTAR®
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WELLS Advi Managing Director - Investments Of Wells Fargo Advisors
FARGO V1SOIS Institutional Plan Fiduciary Consultant 12531 High Bluff Drive
Accredited Investment Fiduciary Suite 400

San Diego, CA 92130

Tel: 858 523 7941

Fax: 858 523 7997

Toll Free: 877 524 4015
scott.sutherland@wellsfargoadvisors.com

January 28, 2025

Orange County Water District
18700 Ward Street
Fountain Valley, CA 92708

This report is not the official record of your account. However, it has been prepared to assist you with your
investment planning and is for informational purposes only. Your Wells Fargo Advisors Client Statement is the
official record of your account. Therefore, if there are any discrepancies between this report and your Client
Statement, you should rely on the Client Statement and call your local Sales Location Manager with any questions.
Cost data and acquisition dates provided by you are not verified by Wells Fargo Advisors. Transactions requiring tax
consideration should be reviewed carefully with your accountant or tax advisor. Unless otherwise indicated, market
prices/values are the most recent closing prices available at the time of this report, and are subject to change. Prices
may not reflect the value at which securities could be sold. Past performance does not guarantee future results.
This report includes assets that you currently hold away from our firm; these assets may not be covered by SIPC.
Information on assets held away from Wells Fargo Advisors was provided by you or a third party; while we believe
this information to be reliable, its accuracy and completeness are not guaranteed. The information provided for
assets not held at Wells Fargo Advisors has not been verified. The actual value and/or performance of these assets
may differ from that shown.

Investment and Insurance Products are:

» Not Insured by the FDIC or Any Federal Government Agency

+ Not a Deposit or Other Obligation of, or Guaranteed by, the Bank or Any Bank affiliate
» Subject to Investment Risks, Including Possible Loss of the Principal Amount Invested

Investment products and services are offered through Wells Fargo Advisors, ==k
a trade name used by Wells Fargo Clearing Services, LLC, Member SIPC, //@E F [ k%tksf:-’ AJBS”\N
=

= g ~Z 4
aregistered broker-dealer and non-bank affiliate of Wells Fargo & Company. AQ\'J NM
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Tel: 858.523.7941

Fax: 858.523.7997

Toll Free: 877.524.4015
Scott.Sutherland@wfadvisors.com
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This investment research is provided to us under licenses from various third-party Investment Research Providers. Please direct any
questions regarding this information to your financial advisor and not to the Investment Research Provider, its analysts or other
representatives.

Investment Research Providers prepare research reports for their clients. The information in these reports is NOT personalized
investment advice and is not intended as an offer or recommendation for the purchase or sale of any financial instrument. Securities,
financial instruments, or strategies mentioned in these reports may not be appropriate for all investors. Information and opinions
regarding specific securities do not take into account individual circumstances, objectives, or needs and are not intended as
recommendations of particular securities, financial instruments, or strategies. You should evaluate this report in light of your own
circumstances. Opinions and estimates constitute the Investment Research Provider’s judgment as of the date of these reports and are
subject to change without notice. These reports may have been made available to the Investment Research Provider’s clients before
being made available to our clients. We are solely responsible for the distribution and use of these reports.

Please note: Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC provide their customers with access to
third-party research produced by Credit Suisse Securities (USA), LLC and their affiliate, Wells Fargo Securities, LLC. As a selected dealer,
Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC may distribute products to their customers that are
offered, or underwritten, by Credit Suisse Securities (USA), LLC and/or Wells Fargo Securities, LLC.

Wells Fargo Advisors trades or may trade as principal in fixed income and preferred securities (or in related derivatives).

To review other important information about certain relationships and potential conflicts of interest that may exist between Wells
Fargo Advisors, its affiliates, and any company that may be the subject of this report, please visit the Research Disclosure page of
wellsfargoadvisors.com or call your financial advisor.

https://www.wellsfargoadvisors.com/disclosures/research.htm

Wells Fargo Securities is the trade name for the capital markets and investment banking services of Wells Fargo & Company and its subsidiaries,
including Wells Fargo Securities, LLC, member NYSE, FINRA and SIPC and Wells Fargo Bank, National Association. Wells Fargo Bank, N.A. is a bank
affiliate of Wells Fargo & Company.

Wells Fargo Advisors is registered with the U.S. Securities and Exchange Commission and the Financial Industry Regulatory Authority, but is not
licensed or registered with any financial services regulatory authority outside of the U.S. Non-U.S. residents who maintain U.S.-based financial services
account(s) with Wells Fargo Advisors may not be afforded certain protections conferred by legislation and regulations in their country of residence in
respect of any investments, investment transactions or communications made with Wells Fargo Advisors.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC, Members SIPC,
separate registered broker-dealers and non-bank affiliates of Wells Fargo & Company.

©2023 Wells Fargo Clearing Services, LLC. All rights reserved. PM-01242025-5830597.1.1

Investment products and services are offered
through Wells Fargo Advisors, a trade name used
by Wells Fargo Clearing Services, LLC, Member
SIPC, a registered broker-dealer and non-bank
affiliate of Wells Fargo & Company.

Investment and Insurance Products are:

» Not Insured by the FDIC or Any Federal Government Agency

+ Not a Deposit or Other Obligation of, or Guaranteed by, the Bank or Any Bank Affiliate
» Subject to Investment Risks, Including Possible Loss of the Principal Amount Invested
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AGENDA ITEM SUBMITTAL

Meeting Date: January 28, 2025 Budgeted: N/A
Budgeted Amount: N/A
To: Retirement Committee Cost Estimate: N/A
Board of Directors Funding Source: N/A
Program/ Line Item No. N/A
From: John Kennedy General Counsel Approval: N/A
Engineers/Feasibility Report: N/A
Staff Contact: S. Dosier CEQA Compliance: N/A

Subject: STABLE VALUE FUND OPTIONS

SUMMARY

Back in August of last year, the District’s retirement advisor, Scott Sutherland provided
an update on his review of stable value fund vendors for the District’s retirement plans.
He informed the committee that he had received interest from nine of the Fidelity-
approved vendors in response to his Request for Information (RFI). From those, he
narrowed down his list to the top five vendors, which he outlined for the committee in
August. Since that meeting, Scott has completed his due diligence and further narrowed
the list to the top three vendors, who have now made presentations to the team.

The staff has a recommendation for a stable value vendor. Scott Sutherland will be at
the meeting to review his process and discuss the team’s recommendation to move
forward with Invesco’s stable value product for both the Money Purchase 401(a) Plan
and the 457(b) Deferred Compensation Plan.

Attachments:

1. Invesco Stable Value Trust Presentation
2. Top Three Vendor Comparison Chart

RECOMMENDATION

Agendize for February 5 Board meeting: Authorize entering into an agreement with
Invesco to add their stable Value fund to both the District’'s 401(a) Money Purchase
Plan and 457(b) Deferred Compensation plan with the final agreement to be approved
by the General Manager and General Counsel.

DISCUSSION

This past August, the District’s retirement advisor, Scott Sutherland, updated us on his
review of stable value fund vendors for the District’s retirement plans. To summarize his
presentation, Scott issued a Request for Information (RFI) to 13 Fidelity-approved
stable value vendors, garnering interest from nine. Through due diligence, Scott
narrowed the list down to five vendors. Those eliminated had issues such as lack of
track record, limited asset base, short-term duration, non-responsive questionnaires, or



questionable benefit responsiveness. As Scott reported in August, he planned to
continue his due diligence to identify the top three vendors for presentations.

Since that meeting, Scott has completed his due diligence and identified the top three
vendors that he felt offered the best fund options for the District’s retirement plans:

1. Invesco
2. New York Life
3. T. Rowe Price

On January 8th, these three vendors presented to staff, Scott Sutherland and his team,
and the members of the Retirement Advisory Committee. The team considered the
following features in their review (comparison chart has been attached):

Single Providers vs. Wrap Providers
Highest credit ratings vs. more credit risk
Total stable value assets currently managed
Expense ratio/Wrap expense

Current yield and yield to maturity
Market value to book value

Portfolio duration

Firm's experience in stable value
Inception date of stable value fund

Depth of research resources

Strength of parent company

Internal management vs. sub-advisors
Portfolio composition

After extensive discussion, the review team recommended Invesco’s stable value fund
option for both retirement plans. Invesco has a strong asset base, good credit rating,
large market share in stable value, and currently uses nine wrap providers (with plans to
add more). They also negotiate for more guarantees with wrap providers and have the
lowest total expense.

Scott and staff will review with the Committee the review process and discuss how the
review team came to the recommendation to add Invesco’s stable value fund into both
retirement plans.



4 Invesco

Orange County Water District / Wells Fargo

Invesco Stable Value Trust

January 8, 2025

The Invesco Collective Trust Funds are bank collective trust funds for which Invesco
Trust Company serves astrustee and investment manager. They are available
exclusively to qualified retirement plans. The funds are not FDIC-insured nor
registered with the Securities and Exchange Commission. Fund investors and
potential investors are strongly encouraged to review the funds' Declaration of Trust
for additional informationregarding the operation and investment objectives of the
funds. Invesco Distributors, Inc. is the US distributor for the Invesco Collective Trust
Funds. Both Invesco Trust Company and Invesco Distributors, Inc. are indirect,
wholly owned subsidiaries of Invesco Ltd.

All material presented is compiled from sources believed to be reliable and current,
but accuracy cannot be guaranteed. This is being provided for informational
purposes only, is not to be construed as an offer to buy or sell any financial
instruments and should not be relied upon as the sole factor in any investment
making decision. This should not be considered a recommendation to purchase any
investment product. As with all investments, there are associated inherent risks.
This does not constitute a recommendation of any investment strategy for a
particular investor. Investors should consult a financial professional before making
any investment decisionsif they are uncertain whether an investment is suitable for
them. Please read all financial material carefully before investing. For additional
educational information about the strategy, contact Invesco. Past performance is not
indicative of future results. This portfolio is actively managed. Portfolio holdings and
characteristics are subject to change. The opinions expressed herein are based on
current market conditionsand are subject to change without notice. These opinions
may differ from those of other Invesco investment professionals.

NOT FDIC INSURED | MAY LOSE VALUE | NO BANK GUARANTEE

Prepared for one-on-one use with OCWD / Wells Fargo only
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Presenters

4 Invesco

Andy Apostol, CEBS
Managing Director, Senior Stable Value Strategist

Andy earned his Bachelors degree in business administration from the University of Gregon. He holds the Certified Employee Benefits
Specialist designation.

Andy has served on the Invesco team for over 16 years and has 25 years of stable vaue experience. He is responsible for leading the team’s
servicing initiatives. He is also a member of the Stable Value Strategy Team, a management group charged with setting long term strategic
allocations for the Invesco stable value client base. Andy began his career with Willis Towers Watson in 1991 where he focused on consulting
on stable value investments with large defined contribution plan sponsors.

Scott Maney
Senior Retirement Plan Consultant

Scott earned both a BBA and an MBA from the University of New Mexico. He holds the Series 7, 26, 63, 66 and 79 registrations. He provides
assistance with the big-picture aspects of qualified plans, including sales support, competitor analysis, investment selection, fund mapping
strategies, fiduciary responsibility, sponsor presentations, seminars and enrollment mgetings.

Scott has been in the industry since 1996. Prior to joining Invesco in 2008, he was director of sales at ADP and a retirement plans consultant
with Wells Fargo and MetLife.
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Invesco stable value business overview
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Invesco stable value business overview
Uniquely positioned to deliver favorable stable value solutions

39-years delivering compelling capital preservation
solutions Business inception 1985

Ranked #1 in separate account assets under
management $67.4 billion in Stable Value AUM

Most experienced stable value team
32 dedicated professionals, 22 avg. yrs. experience

Deep fixed income resources
$452 billion global platform
181 fixed income professionals, 18 avg. yrs. experience

Understanding the needs of DC plan sponsors
31 Fortune 500 clients* / 11 Fortune 100 clients*

Source: Invesco, as of Sept. 30, 2024.
*This reference, while accurate, should not be considered an endorsement of Invesco.

4> Invesco Prepared for one-on-one use with OCWD / Wells Fargo only
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Stable Value AUN by Plan Type

529 Savings Plans
5%

Govemnment Plans
13%

$67.4
billion

Corporate Plans

Pooled Funds 57%

5%

Growth in Stable Value AUM (last 10 years)

Growth
SV AUM

+$21 billion
+44%




Invesco stable value resources

Investment Management

Stable Value Portfolio
Management
22 Average Years of Experience
Jennifer Gilmore, CFA

Head of Portfolio Management
Ling Chiu, CFA

Senior Portfolio Manager
Jeff Deetsch**

Senior Portfolio Manager
Alex Doucette

Associate Portfolio Manager
Brad Hobson, CFA

Subadvisor Specialist
Mike Leonberger, ASA**

Senior Portfolio Manager
Lori Radford

Head of SV Portfolio Construction
Keith Ragland, CFA

Senior Portfolio Manager

Matt Straub
Senior Portfolio Manager

Stable Value Contract
Management
19 Average Years of Experience
Jessica Cole, JD

Head of Contract Management
Angela Demling

Contract Manager

Charles Goodwin
Senior Contract Analyst

Fixed Income Portfolio
Management*
25 Average Years of Experience

Client Management & Business Development

Stable Value Strategy & Stable Value Business Development
Relationship Management & Product Management
26 Average Years of Experience 16 Average Years of Experience

Michael Hyman, FRM

Head of Global Credit
Kevin Collins

Co-Head of Structured

& Head of Commercial Credit
David Lyle

Co-Head of Structured

& Head of Residential Credit
Glenn Bowling

Head of ABS Credit
Paul English, CFA

Head of US IG Research
Philip Armstrong, CFA

Head ABS Investments
Ana Buckley

Associate Portfolio Manager ABS
Chuck Burge

Senior Portfolio Manager
Ryan Watts, CFA

Senior Portfolio Manager

William Weber Matt Kline**
Head of Client Service Senior Stable Value Strategist
Senior Stable Value Strategist Jennifer Cassity***
Andy Apostol, CEBS Senior Product Manager
Senior Stable Value Strategist Sarah Hilton***
Todd Egger Product Manager
Senior Stable Value Strategist
Tara Wurdock

Product Development & Analytics
Senior Stable Value Strategist 5 P oy

23 Average Years of Experience

Chris Utz, CFA**
Managing Director

James Kaelin
Senior Data Analyst
Tian Qin
Client Support & Reporiing Quantitative Analyst
21 Average Years of Experience
Kristin Daniels, CPA, CIA CPPM Blair Wilson

Chief Operating & Administration Officer Manager of Administration
Jill Kamer, CEBS Levi Adkisson

Senior Client Manager Associate Client Manager
Tricia Gettelfinger Karen Brock

Senior Client Manager Associate Client Manager
Brian Osbourne Dana Nichols-Frazier

Senior Client Manager Associate Client Manager
Amber Reardon Connor Pinto

Client Manager Associate Client Manager

Dave Blakeman Will Bordewyk
Senior Business Analyst Associate Client Manager

As of Sept. 30, 2024. *Key leaders of Invesco Fixed Income investment professionals contributing to stable value. **Denotes alditional individuals with direct client management
responsibilities. ***Invesco Business Strategy & Development, Investments team members dedicated to Stable Value.

4~ Invesco
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Invesco stable value resources

e 181 Investment Professionals in Invesco Fixed Income
» 18 average years of experience

Investment Strategy Team

11 Investment Professionals
28 Average Years of Experience

Structured Credit Team Investment Grade Credit Team

16 Investment Professionals 13 Investment Professionals
20 Average Years of Experience - 20 Average Years of Experience
Underlying

Fixed
Income
Assets

Ex-US Investment Grade Credit Team Municipal Team

8 Investment Professionals 4 Investment Professionals
21 Average Years of Experience 18 Average Years of Experience

Global Liquidity Team
11 Investment Professionals
22 Average Years of Experience

Invesco Shared Services
Data Governance; Finance; Global Security; Global Trading; Human Resources; Legal, Compiance & Internal Audit; Performance Measurement,

Analytics & Reporting; Sales & Marketing; Technology; Trust Operations

As of Sept. 30, 2024. Stable value resources include IFI investment teams that cover investment grade fixed income assets used in stable value portfolios.

4 Invesco Prepared for one-on-one use with OCWD / Wells Fargo only 10
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Stable value asset class overview
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m_ﬁm_u_m value

The term “stable value” is used to describe a broad array of investment products available in defined
contribution plans with the following characteristics:

o Capital preservation objective — seeking to provide positive daily returns
o Liquidity (without penalty) for participant-directed withdrawals and investment transfers
» Performance objectives:

- Returns comparable to high quality bond funds over full market cycles

> Crediting rates that move in the direction of market interest rates

Stable value utilization

e Stable value market is $856 billion in size'
« Offered in more than 70% of defined contribution plans?
« Available in separately managed accounts and commingled funds

Major differences in stable value offerings

* Single- versus multi-wrap issuer » Contract selection and negotiation process
e Underlying portfolio risk levels * Book value issuer exposure

e Fixed income manager diversification e Termination provisions

 Crediting rate methodology * Impact of issuer default

There is no guarantee goals will be met or objectives will be achieved.
1 Source: SVIA, www.stablevalue.org, as of June 30, 2024.
2 Source: Callan, Defined Contribution Index, as of June 30, 2024.

4> Invesco Prepared for one-on-one use with OCWD / Wells Fargo only
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In what areas are the stable value products different?

Three primary types of stable value contracts

Contract Structure
Number of Guarantors

Exposure to Guarantor

Contract Negotiations

Credit Quality

Ongoing Issuer Credit Evaluation
Underlying Bond Portfolio Custody
Crediting Rate Resets

Contract Termination

Issuer Default Event

$385 billion (55%)
Insurance Policy
Single

100%

Plan Sponsor / Plan Attorney
Issuer’s financial strength ratings
Plan Sponsor / Consultant

N/A

Issuer sets crediting rate

Subject to contract termination
provisions - issuer determines
market value and/or book value
instalments over time

Deferred - Payouts subject to
state insurance regulators
rehabilitation plan

Insurance Co. General Account

Insurance Co. Sep. Account
$67 billion (9%)

Bonds & insurance contact
Single

Limited to the differencebetween
the book and market values

Plan Sponsor / Plan Atterney
Quality of bond portfolio

Plan Sponsor / Consultant
Owned by insurance company
Crediting rate set by formula

Immediate market value of bond
portfolio or book value
installments

Deferred - Payouts subject to
state insurance regulators
rehabilitation plan

* A wide array of products that fall under the “stable value” moniker.

Invesco’s Structure

;

Separately Managed (synthetic)
$251 billion (36%)

Bonds & insurance contract
Multiple

Limited to the difference between
the book and market values

Investment Manager

Quality of bond portfolio
Investment Manager
Beneficial plan ownership
Crediting rates set by formula

Immediate market value of bond
portfolio or book value
installments

Immediate — Manager can replace
defaulted book value guarantor

 Insurance company General Account contracts were the only stable value options prior to the 1990s.

* Security-backed (aka synthetic) contracts were developed in the early 1990s following the failure of
several large insurance companies.

Forillustrative purposes only.

4 Invesco
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Stable value investments

Each portfolio component seeks to deliver specific investment characteristics

» Protection from market volatility’

Wrap
Contracts

 Daliy positive returns - principal plus accrued
eamings
e Floor 0.0% Crediting Rate'

Treasury, 18.9

Investment-Grade Credit Quality, typically 70%-
80% AAA-rated

CMBS, 6.8 e Diversification/Risk Control

BS, 27.8

e Principal Repayment & Income Generation

Corporate, 25.0

Bonds held by third-party custodian in the name of
the participating plans. Insurance company has no
claim on the bonds.

1 The floor crediting rate is subject to the creditworthiness of the wrap contract provider. Plan participants could experience negative returns because of plan expenses, or default by the
traditional GIC or wrap contract provider.

4 Invesco Prepared for one-on-one use with OCWD / Wells Fargo only 14
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Which companies provide benefit responsive wrap contracts?

Invesco Stable Other wrap
Value market

Wrap Issuers participants
American General A2 A+ Royal Bank of Canada
MassMutual Aa3 AA+ JP Morgan

Met Life Aa3 AA- Empower
Nationwide A1 A+ Citigroup

New York Life SA Aaa AA+ American United
Pacific Life Aa3 AA- Lincoln
Prudential Aa3 AA- Principal

RGA A1l AA-

State Street Bank Aa2 AA-

Transamerica A1 A+

Voya Insurance A2 A+

* The wrap market remains healthy, with 18 companies issuing benefit responsive wrap contracts.
* Invesco has long-tenured relationships with 11 wrap contract issuers.

* Security backed contracts — plan sponsors retain legal ownership of the underlying assets

Source: Invesco, as of Sept. 30, 2024.

<4 Invesco Prepared for one-on-one use with OCWD / Wells Fargo only
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Portfolio Review
Invesco Stable Value Trust

A Invesco Prepared for one-on-one use with OCWD / Wells Fargo only
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Stable value investment strategy
Investment objectives/key process elements

o Stable value objectives:
— Preservation of principal and accumulated earnings
— Daily liquidity for participant directed withdrawals and transfers
_ Crediting rates that move in the direction of prevailing rates

e Investment Approach: Invesco
market environments

s stable value approach is designed to achieve these objectives in all

High Credit
Quality

\! Broad Sector Wrap Issuer
QIV Diversification Diversification
6@
AQ/ Efficient Effecti
icien ective
6/@ Investment Liquidity __,u\_mw“wmﬂ_wwﬁwn”
ma& Vehicles Management

Broad Book
Value Coverage
Provisions

Deep Fixed
Income
Resources

Ease of Plan
Administration

Comprehensive
Risk Management

By consistently focusing on these principals, we’ve successfully delivered principal preservation and
competitive crediting rates to participants for over 35 years

4> Invesco Prepared for one-on-one use with OCWD / Wells Fargo only 18
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Invesco Stable Value Trust
Portfolio structure

Strategy Segment Int ;
: ermediate Core
Cash Buffer Short Duration Investment Grade Investment Grade
Target Allocation 5.0% 45.0% 30.0% 20.0%

STIF 5.0% Invesco 45.0% Invesco 10.0% Invesco 5.0%
Jennison 10.0% Dodge & Cox 5.0%
Loomis Sayles 5.0% Loomis Sayles 5.0%
PIMCO PIMCO

10 Wrap Contracts

Benefits of Commingled Fund Structure:
* Customized bond funds: Proprietary underlying fixed income funds designed exclusively for Invesco’s stable value clients.

* Extraordinary diversification: Strategies hold 4,500 - 5,500 unique securities and are broadly diversified across fixed income
sectors.

* Manager style diversification: Cost-effective access to highly-regarded fixed income managers.

* Liquidity management/reduced transaction costs: Participating plan inflows/outflons are netted resulting in fewer trades and
reduced transaction costs.

 Duration management: Durations can effectively be adjusted through reallocations between the short, intermediate and core
segments.

* Performance transparency: We believe that Invesco is one of the only stable value managers to have a GIPS-compliant
record of market value performance of the underlying fixed income management.

As of Sept. 30, 2024.
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Invesco Stable Value Trust
Portfolio statistics

Portfolio characteristics (9/30/2024)

Book Value Balance $13,314,323,851
Market-to-Book Ratio 95.85%
Yield to Maturity 4.39%
Gross Crediting Rate! 3.02%
Net Crediting Rate? 2.88%
Duration (years) 3.41
Number of holdings 5,126

Class A1 expenses (9/30/2024)

Management expenses 0.1400%
Wrap expenses 0.1471%
Subadvisor expenses 0.0347%
Administrative expenses 0.0038%
Total Expenses 0.3256%

As of Sept. 30, 2024.
1 Gross crediting rate is presented gross investment management fee and net wrap, subadvisor, and collective trust administrative expenses.
2 Net crediting rate is presented net of all expenses, including investment management, wrap, subadvisor, and collectve trust administrative expenses.

4 Invesco Prepared for one-on-one use with OCWD / Wells Fargo only
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Invesco Stable Value Trust
Wrap issuer diversification

Cash

Transamerica Voya 1.57% i
etLife

14.60%

i 4.10%

Nationwide
5.18%

RGA

7.86%
Pacific Life

12.75%
MassMutual
11.74% State St.
Bank
12.58%

Prudential GL
12.22% 12.23%

Contract Issuer Name

Met Tower Life Aa3 AA- AA-
Pacific Life Insurance Co Aa3 AA- AA-
State Street Bank & Trust Company Aa2 AA- AA
American General Life Ins A2 A+ A+
Prudential Insurance Company of America Aa3 AA- AA-
Massachusetts Mutual Aa3 AA+ AA+
Reinsurance Group of America A1 AA- A+
Nationwide Life Insurance A1l A+ NR
Transamerica Premier Life Insurance Company A1 A+ WD
Voya Retirement & Annuity A2 A+ A+

* Book value guarantees provided by ten investment grade wrap contract issuers.

* Wrap issuer diversification is designed to manage issuer concentrations and reduce investor risk.

* Selected issuers are known to provide attractive contract provisions and pricing for stable value pooled fund.

* Average wrap expense is 0.15%.

As of Sept. 30, 2024.

4> Invesco Prepared for one-on-one use with OCWD / Wells Fargo only

21



Wrap contract management
Contracts are not commodities — focus on customized contract terms

Contract Term Invesco’s Objective

e  Benefit Responsive Terms & Conditions Meet required accounting standards at all times

e  Contract Issuer Termination Rights Narrow scope and apply materiality standards

e  Employer Initiated Events Allowance for events to be covered at book value
e  Reporting Requirements Limit burden on plan sponsors and recordkeepers
e  Allowable Disbursements Participants freely transact in all markets

e  (Guidelines Maintain spirit of stable value

Invesco’s approach ... Why it matters

e Ease of administration for the plan sponsor and flexibility for plan participants
e Scale to negotiate most favorable contract terms and pricing
» Flexibility to achieve performance objectives; maintaining spirit of capital preservation

e Focused on the participant experience

Delivering benefit responsiveness and principal preservation in all market environments

4> Invesco Prepared for one-on-one use with OCWD / Wells Fargo only 22
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Invesco Stable Value Trust
Sector allocation and credit quality

Sector Allocation Credit Qualty

<BBB/NR

BBB
1%
Treas 8.88% 0.11%

17.70% ABS

Muni
0.24%

MBS
27.83%

Corp
25.05%

» Risk reduced through broad diversification across the investment-grade sectors of the fixed income market

L

* Emphasis on quality and stability, supporting stable value capital preservation objective

* 100% investment-grade credit quality with AA+ average

As of Sept. 30, 2024.
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Invesco Stable Value Trust
Manager allocations

Manager style diversification

Loomis Sayles
10%

PIMCO
10%

Dodge & Cox
5%

Jennison

10%

Invesco
63%

e Manager style diversification supports consistency in performanceand crediting rate stability.

e Invesco manages the largest segment of the stable value strategy.

e 35% allocation to portfolios managed by Loomis Sayles, PIMCO, Dodge & Cox, and Jennison with weighted
average subadvisor fees of 3.5 basis points.

As of Sept. 30, 2024.
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Multi-manager strategy & oversight
Manager style diversification

Investment Approach Active Duration Yield Curve Sector Rotation Security Selection

Botiom Up TopDown  Low High Low High Low High Low High
Invesco m i B . [
Dodge & Cox [E | B [ [ .
Jennison B [ | s
Longfellow [N £ b [ . -
Loomis Sayles [l B b . [
PIMCO | . | | o

 Primary objective is to implement a portfolio strategy comprised of complementary managers
U * Subadvisors are selected after careful consideration of their varying investment styles and

[  strategies
U * Intentional diversification of styles and strategies designed to produce more consistent, less
volatile returns over time — uniquely important for capital preservation assets

Source: Invesco’s internal analysis, as of Sept. 30, 2024. For illustrative purposes only.

4> Invesco Prepared for one-on-one use with OCWD / Wells Fargo only 25



Invesco Stable Value Trust
Periodic performance

Periodic performance as of November 30, 2024

4.00
o
o
3.00 0 B
ol
2.00
1.00
0.00
3 Month YTD 1 Year 3 Years 5 Years 10 Years
m Invesco Stable Value Trust Class A1 (net 14bps) 60 Month Average 5 Yr Treasury Yields

Source: Invesco, Bloomberg, as of November 30, 2024. Invesco Stable Value Trust Class A1 is net investment management fees of 14 bps and net wrap and subadvisor expenses. Past
performance is not a guarantee of future results. Returns greater than one year are annualized. Investors cannot invest directly in an index.
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Invesco Stable Value Trust

Crediting rate
8

0 - T T T T
Dec-02 Dec-03 Dec-04 Dec-05 Dec-06 _umo 07 Dmo 08 Dmo 09 Omo 10 Umo 11 _Uoo 12 _umo 13 _umo 14 Umo 15 _umo 16 Umo 17 _umo 18 Umo 19 _umo 20 Umo 21 _umo 22 Omo 23

e |nvesco Stable Value Trust = Year Treasury Yield

Market-to-Book
’ 108
106
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102
100
98
96
94
92
90

88 ;
Dec-02 Dec-03 Dmo 04 Umo 05 _umo 06 Dmo 07 Omo 08 Dmo 09 Dmo 10 Umo 11 _umo 12 _umo 13 Umo 14 Umo 15 Umo 16 Umo 17 _umo 18 _umo 19 _umo 20 _umo 21 _umo 22 _umo 23

cqgffeeccececceccerecetritrctattticeteececceccecseceretieessetttectttttsttctcscccncocfeacttecctacrans

W

Market-to-Book (%)

e |nvesco Stable Value Trust ««««e« Historical market-to-book ratio band

Source: Federal Reserve, Invesco; from Dec. 31, 2002, through Sept. 30, 2024. The above portfolio characteristics are subject to change. Crediting rates are presented before investment
management expenses but after wrap, subadvisor and other expenses.
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Client servicing & communication
Monthly/quarterly report & participant fact sheet

Stable Value Reporting Participant Fact Sheet
e Book value portfolio summary e Contract issuer exposure + Portfolio characteristics
e Market-to-book ratio, duration, crediting rate e Sector allocation versus benchmark + Strategy and asset class overview
e Book value performance ¢ Quality breakdown versus benchmark + Performance and commentary
e Asset allocation by strategy + Investment approach and risks

Sample
N Pl Chant e Market value performance
. Invesco Stable Value
nvesco ‘Guarterty Report for the Period Ending Decomber 31, 2623 I Q
s s tia . . oldings report
e i
Trveseo Stable Vtue ¢ Invesco institutional highlights
Samp st
o= Portiolo Summar ~ v — =1
e ey = 4 Invesco —— T
. " invesco Stabie Vaiue Sample Client Stable Value Fund
P PR
— oo ==
7 —t e o e ot
"4 @~  Recent Performance Analysis C—1 == s |
e e - Gt i i _even_won_eoun_une S e e
== P Invesco Stable Value o T —
pous R i = —
= -~ L — A
= —
- o =
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For illustrative purposes only.
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Competitive advantages of Invesco
Key differentiators

* EXxperience: Proven expertise and scale in both fixed income and stable value management
* Security-backed structure: Most secure stable value structure with underlying bonds held by third-party
custodian in the name of the participating plans, and flexibility to easily replace book value guarantors (if

necessary)

* Manager style diversification: Scale to deliver multi-manager investment solutions at competitive fee
levels

* Wrap management. Highly customized, proprietary wrap contracts which support capital preservation
and streamline plan administration

* High-quality approach: Conservative investment approach consistent with the capital preservation
objectives

e Compelling performance: Thirty-nine years of delivering compelling capital preservation performance
over varied market conditions

* Plan sponsor/consultant access: Stable value experts directly available to plan sponsors and
consultants

4 Invesco Prepared for one-on-one use with OCWD / Wells Fargo only



A Invesco

This slide intentionally blank

Prepared for one-on-one use with OCWD / Wells Fargo only

30



Appendix

4 Invesco

Prepared for one-on-one use with OCWD / Wells Fargo only

-~

o

5\

-~

o

31



4 Invesco

This slide intentionally blank

Prepared for one-on-one use with OCWD / Wells Fargo only

32



Performance disclosures
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Invesco Stable Value Trust
Performance ending Sept. 30, 2024

Bloomberg US Treasury Net of fee performance is provided using Class A1;
Invesco Stable Value  Invesco Stable Value Trust  Bellwether prior to the inception 9/30/2019 of A1, returns are
Trust (Gross) (%) (Class A1, Net 14bps) (%)  3-Mo. Index (%) 3_9 14 bps from Class C, a customizable share
class.
QTR 0.76 0.72 1.38
YTD 2.28 217 4.06 The actual investment management fee varies for
each account based on the fee negotiated with the
.l i 280 i client. This negotiated fee can fluctuate daily based
8Yrs 242 2.28 3.57 on the various asset level breakpoints reached at
5Yrs 207 212 237 the time the daily fee accrual is calculated for each
account.
10 Yrs 2.21 2.07 1.68
Since Incept 3/30/88  4.45 4.31 3.08

Source: Invesco and Bloomberg. Inception of this Invesco Stable Value Trust was March 30, 1988. Past performance is no guarantee of future results. Total return assumes reinvestment of
dividends and capital gains for the periods indicated. The monthly adjusted returns are compounded and then annualized to compute the long-term results. Individual Plan performance may
vary depending upon the timing of contributions and withdrawals. Investment return and principal value will fluctuate so that, when redeemed, an investor's shares may be worth more or less
than when originally purchased. Returns for less than one year are not annualized. Indices presented for comparison are unmanaged and considered to be representative of the stock or
bond markets in general. Investors cannot invest directly in an index.

The expense ratio is included in the daily NAV and is therefore already reflected in both gross and net performance caculations. The expense ratios for the prior calendar year can be found
in the annual report. Fund expenses include: portfolio valuation and accounting, transfer agency, custody, legal and audit fees and annual report preparation.

Note that this collective trust fund invests in other funds. The operating expenses and/or fees associated with those furds are not included in the operating expenses of this collective trust
fund and are not charged individually to plans investing in this fund. Because they are reflected in the net asset valuesof those funds, however, they will indirectly reduce the investment
returns realized by investors in this fund.

Investment Products offered are: NOT FDIC Insured, May Lose Value, Not Bank Guaranteed.
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Invesco Stable Value Trust
Annual performance 2004-2023

Bloomberg US Treasur Net of fee performance is provided using Class A1; prior
Mm«wwmw.w %\wmu_m Value Trust ”m,_\MMM nrm_ﬁﬂﬂ_w me_vﬁww_mu\”_vﬂ mm__émﬁsmm g ¥ to the inception o\wo\mo.A muo* Al, 683% are net 14 bps

3-Mo Index (%) flom Class C, a customizable share class.
2004 4.30 4.15 1.30
2005 4.41 4.26 3.07 Note that this collective trust fund invests in other funds.
2006 4.58 4.44 4.86 The operating expenses and/or fees associated with
2007 4.41 4.26 5.11 those funds are not included in the operating expenses of
2008 384 370 204 this oo__m.oz<m ﬁ.Emﬂ. E:n and are not charged individually
5009 310 597 023 G plans investing in this fund. Because they are azmoﬂa
5010 374 3.60 015 in Em net asset <m_:mm of those funds, :oém.,\ms they will

indirectly reduce the investment returns realized by

2011 2.38 2.24 0.11 investors in this fund.
2012 1.97 1.83 0.12
2013 1.64 1.50 0.08 Investment Products offered are Not FDIC Insured,
2014 1.51 1.36 0.05 May Lose Value, and are Not Bank Guaranteed
2015 1.83 1.69 0.07
2016 1.95 1.81 0.35
2017 2.11 1.96 0.87
2018 2.50 2.36 1.89
2019 2.68 253 2.30
2020 2.25 2.11 0.67
2021 1.50 1.35 0.04
2022 1.79 1.65 1.51
2023 2.86 2.71 5.15

Source: Invesco and Bloomberg. Inception of this Invesco Stable Value Trust was March 30, 1988. Past performance is no guarantee of future results. Total return assumes reinvestment of
dividends and capital gains for the periods indicated. The monthly adjusted returns are compounded and then annualized to compute the long-term results. Individual Plan performance may
vary depending upon the timing of contributions and withdrawals. Investment return and principal value will fluctuate so that, when redeemed, an investor's shares may be worth more or less
than when originally purchased. Indices presented for comparison are unmanaged and considered to be representative of thestock or bond markets in general. Investors cannot invest
directly in an index.

The expense ratio is included in the daily NAV and is therefore already reflected in both gross and net performance calculatins. The expense ratios for the prior calendar year can be
found in the annual report. Fund expenses include portfolio valuation and accounting, transfer agency, custody, legal and audt fees and annual report preparation.
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Word about risk

Some of the principal risks associated with investing in this Fund include:

General Investment Risk - Investors could lose all or a portion of their investment in the Fund. Investors should not invest in the Fund unless they can readily bear the
consequences of such loss.

Wrap Contract Risk - default by a wrap issuer; costs reduce Fund performance; new wraps have less faverable terms or higher costs; poor Fund performance may lead
to constrained Fund investments, reducing Fund performance; small number of wrap issuers concentrates exposure; termination of a wrap could result in loss of book
value coverage.

Crediting Rate Risk - The Fund's credited rate will generally lag market interest rates. Wrap contract crediing rates may go down if a large number of participants request
redemptions from the Fund.

Market Risk - The prices of securities held by the Fund may go down due to general market and economic conditions.

Inflation Risk - The Fund's principal investment may not maintain the same purchasing power in the futureif inflation rises.

Leverage Risk - Leveraging magnifies changes, favorable or unfavorable, in the value of the portfolio's securities.

Interest Rate Risk - Bond prices fall as interest rates rise, and rise as interest rates fall. Bond portfolios are riskier when interest rates rise. Long maturity bonds have
more interest rate risk.

Yield Curve Risk - Yield curve risk refers to the risk that the Fund will be adversely impacted by changes in the differences between interest rates on shorter term and
longer term debt instruments.

Credit Risk - Credit risk is the risk of an issuer's financial health deteriorating, which may result in a creditrating downgrade and the issuer's inability to make timely bond
payments.

Spread Risk - Spread risk is the risk that changes in the difference between the yields of debt instruments(whether due to credit quality or otherwise) could adversely
affect the Fund.

Liquidity Risk - When the Fund has difficulty in selling an asset quickly, it faces liquidity risk.

Call Risk - If a callable bond is redeemed before maturity, the Fund may be forced to reinvest the principa at a lower interest rate.

Prepayment Risk - Homeowners may pay off their mortgages early. This forces the Fund to reinvest the pincipal sooner than expected, which could be at a lower interest
rate.

Derivatives Risk - For some derivatives, the Fund could lose more than the amount invested. If the Fund uses derivatives to "hedge" portfolio risk, the hedge may not
succeed.

Active Trading Risk - The Fund may engage in frequent trading to achieve its investment objective. If the Fund does trade frequently, it may incur increased costs, which
can lower the Fund's return.

Management Risk - The investment techniques and risk analyses used by the Fund's portfolio managers may not produce the desired results.

Risks Associated with Investing in an Investment Vehicle - The Fund may itself invest in an investment vehicle, such as a private investment or commingled fund. When
it does so, the investing fund is subject to the underlying risk of that investment vehicle's portfolio securities.

Increase in Expenses Risk - The actual cost of investing may be higherthan the expenses listed in the expense table for a variety of reasons, including termination of a
voluntary fee waiver or losing portfolio fee breakpoints if average net assets decrease. The risk of expenses increasing because of a decrease in average net assets is
heightened when markets are volatile.

Not FDIC Insured Risk - The investment is not a deposit or obligation of, or guaranteed or endorsed by, any bank and is not insured by the Federal Deposit Insurance
Corporation, the Federal Reserve Board, or any other U.S. governmental agency.

Accounts of Affiliates of the Investment Manager - Affiliated managers may trade in securities at the sametime as the Fund and, therefore, may potentially affect prices or
available opportunities.

No Securities Registration - The Fund is exempt from registration with the SEC. Units of the Fund are exempt from registration with the SEC. Neither is registered with
any state securities regulator.

No CFTC Registration - The Fund is not registered as a commodity pool with the CFTC because the Truslee is exempt from having to register as a commodity pool

operator under CFTC Rule 4.5.
For a more detailed description of these risks, please refer to the Principal Risks of Investing section of the Fund Description on invescotrustcompany.com.

As of Sept. 30, 2024.
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| Provider |  Invesco | NewYorklife | T.Rowe Price

Product Name

Stable Value Trust

Anchor Account

Share Class

Class Al

Anchor Account 35

Stable Value Trust

Class A

Inception Date

1985

1995

1988

Single Provider vs. Wrap Provider

9 Wrap Providers

New York Life only

15 Wrap Providers

Internal Management

65% Internal /

vs. Sub-advisors 35% Subadvisors Internal Internal
Assets in Proposed Product S13 Billion $6.9 Billion $20 billion
Expense Ratio 0.18% -- 0.30%
Wrap Expense 0.15% -- 0.15%
Total Expense 0.33% 0.35% 0.45%
Market Value to Book Value 96% 97% 96%
Portfolio Duration 3.41 years 2.41 years 3.38 years
Current Yield 2.88% 3.98% 2.83%
Current Yield to Maturity 4.39% 5.65% 4.57%
Portfolio Credit Rating AA+ A2/A AA-
Percentage in BBB bonds 9% 24% 20%
Percentage in A bonds 12% 33% 25%
Percentage in AA bonds 5% 19% 15%
Percentage in AAA bonds 78% 17% 38%
Strength of Parent Company -- Aaa/AA+ -
Gross Current yield in 2020 1.80% 2.33% 2.27%
Gross Current yield in 2021 1.38% 2.12% 1.94%
Gross Current yield in 2022 2.39% 3.58% 2.28%
Gross Current yield in 2023 3.02% 3.86% 2.88%
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